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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 28, 1991, between Albert J. Kulig and Karen L. Kulig, his wife, as
joint tenants, whose address 's-3119 Nottingham, Tinley Park, IL  60477-8257 (referred to below as "Grantor");
and Interstate Bank of Oak Foree:, \vhose address is 15533 South Cicero, Attn: Loan Department, Oak Forest,
IL 60452 (referred to below as "Lenuer").

ASSIGNMENT. For valuable considerstlon. Grantor assigns and conveys {o Lender all ¢f Grantor's right, title,
and interest in and to the Rents trom the (ol'owing described Property located in Cook County, State of lltinols:

ACO IS A

Lot 160 in Gallagher and Henry's Tinley 'ieardnws Unit No. 3, a Subdivision of part of the East 1/2 of the
Southeast 1/4 of Sectlon 23, Township 36 Morth, Range 12, East of the Third Principal Meridian, In Cook
County, lliinols.

The Real Property or ils address is commonly known 88 5172 Nottingham, Tinley Park, I 60477-8257. Tho Roal
Proporly lax Identifcation numbor Is 27-23-421-002-0000,

DEFINITIONS. The lollowing words shall have tho fallowing meanings whan usod.in"iis Assignmonl, Torms nol otherwisa datinod in this Agsignmenl
shall havo the maanings altributed lo such terms In tho Unitorm Commaorcial Codo. Allvolanancos lo dollar amounts shail moan amounts in lawiul
money ol Ihe Uniled Slales of America.

Assignmenl, The word "Asaignmenl® means (his Assignmanl of Ronls bolwoon Grinio and Lender, and includes withoul limitation all
assignmonts and sacurlly inforost provisions rolating to tha Rents,

Event of Default. The wards "Evont of Delault* mean and includo any of tho Evonls of Dolaul ot forth bolow In Iho goction tilled "Evenls of
Dolault”

Granlor. The word "Grantor® means Albert J, Kulig and Karen L, Kuiig,

Indeblednass, The word "Indoblodnass® moans all principal and Intorast payable undor the Nelo and any prcunls oxpandod or agvancod by
Landor io dischargo obligations of Grantor or exponsos Incurrod by Londor o onforco obligations of Qranler Unzor-ihis Assignmont, logelhor with
Inlorast on such amounls as providod in this Assignmanl, Spacitically, withou! imiintion, this Assignment secu;as'a revolving lina of credit,
which obligates Lender 1o make advances lo Grantor 5o long as Grarntor complies with all the torms of 1he Nuiz. uch advonces may be
made, repaid, and remade from lime to time, subject to the fimitation thal the 1otal outstanding balance owing al any one lime, nol
including finance charges on such balance at a fixed or variable rale or sum as provided In the Note, any lemporary ovarages, other
charges, and any amounts expended o advanced as provided in this paragraph, shall not excead the Credil Limlt as provided in the Note.
it Is the Inlentlon of Granlor and Lender thal this Assignmen! secures the balance ouisianding under the Note from time to tima trom 2ero
up to the Cradit Limii as provided above and any intermediate balance. ¢a

Lender. Tho word "Lendor" moans Inlorslale Bank of Oak Foroal, il succossors and assigns, b

Note. Tho word "Nole" monns the promissory nolo or cradil agreamont daled May 28, 1991, in the original principal amount Off.':'
$25,000.00 Irom Grantor to Londor, togothor wilh all ronawals of, oxlonsions of, modifications o, rafinancings of, consolidations of, andjzy
subslitutions for the promissory nola or agraemenl, The intoros! ralo on the Nolo is & variablo intarost ralo basad upon an index. The incaxee
currontly is 8.500% peor annum. Tha inloras! rale o bo applied (o tho unpald ptin¢ipsl balance ol This Assignmonl shall be al a rate equal 1o lho-",'
indox, subject howover 10 the following maximum rale, resulling in an initial sate of % por annum, NOTICE: Under no clrcumstances shall Iho\"'
intorost rale on this Assignment bo more than {oxcep! for any highar defaull rale shown below) the lossor of 25.000% per annum or the maximu

L/

rale aliowod by applicable law.
Property. The word "Property” moans tho real proporly, and all improvomonls thoroon, dascribad above In tha "Assignmont® soclion, ;9
Real Property, The words "Roal Property” mean tho proporly, interasts and rights doseribed abova in the "Property Dolinition® saction.

Relaled Documents, The words "Rolalod Documenis™ mean and include without limiation all promissory notoes, credil agroamants, ican
agroements, guaranties, security agroemonts, morigages, doeds of trusl, nnd all olhor Insiruments and dosuments, whethor row or horpatior
existing, exoeculed In connection with Granlor's Indeblodness e Londer.

Renls, The word "Ronis® moans all ronls, rovenues, income, Ssues, and orofits from the Property, whelher duo now or later, Including without
limitation all Rents from alf loases described on any axhiblt allached 10 (hig Assignment,
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THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excep! as otherwise provided in this Assignment, Borrower shall pay to Lander all amounts sacured by this
Assignment 'ag:they beqome due, and shall siricity perform afl of Borrowar's obligations. Unless and unill Lender axercises Iis right 1o collact ihe Rents
83 provided beiow and 8o long as there Is no default under this Assignmant, Granior may remaln in possession and conirol of and operaie and
manage the Propery and collect the Rents,

LENDER'S RIGHT TO COLLECT RENTS, Lander shall have the righ &l any time, and.even though no defaull shall have ococcumed under thig
Assignment, fo collect and receive the Rants, For this purpose, Lender is herey given and granted the-foliowing rights, powsrs and authority:

Notice 1o Tenants. Lander may sand notices 1o any and all tenants of the Properly advising theim df'this ASsignment and drecting et Ranis lo ba
pald directly fo Lender or Lender's agent.

Enter the Property. Lender may anler Upon and lake possession of the Property; demand, collect and racsive from thve tenants or from any other

persons llable therelor, !l of ihe Rents; instiiuie and carry on all legal proceedings necessary for the prolection of the Propacty, including such

;rou‘ohc.ﬂggs as may be necessary o recover possession of the Property; collect the Renis and remave any tenant or tenants or olher persons
om operty,

Maintain the Priperty. Lender may enler upon the Properly 1o maintain tha Properly and keep the sama In repair; 1o pay the costs therecf and of
all sorvices of all ainrioyees, Including their squipment, and of all conlinuing costs and expenses of maintaining the Property in proper repalr and
condition, and 8135 In-2ay all taxes, assessments and waler ullities, and tha premiums on fira and olhar Insurance alfected by Lendesr on the

+

Comptiance with Lawy, Le~der may do any and all things 1o execute and comply wilh the laws of the Stale of fllinols and also all other laws,
rules, ordars, ordinances and rooxirements of all other governmental agencles attecting the Property.

Lsase the Property. Lender ma: rinl or leasa the whole or any part of the Property for such term or lerms and on such conditions as Lander
may deam appropriate,

Employ Agents. Lender may engage fuck anani or agents as Lander may deem appropriale, sither In Lander's name or in Granior's name, 1o
rent and manage tha Property, including e Zoilaction and application of Rents,

Other Acts, Lander may do all such other thin/s an'1 acls with raspect to Ihe Properly as Lender may desm appropriaie and may act exclusively
and solety In the place and siead of Grantor ana !2.heva il of the powers of Granior for the purposes staled above,

No Requiremen! to Act. Lender shall nol be requires 1 oo any of tha foregaing acts or things, and tha fact that Lander shall have perdormed ona
of more of the foregoing acts or things shalt nol raquire «2/«fur lo do any other spectfic act or thing,

APPLICATION OF RENTS, All cosls and axpensas incurrad by Lands:.In conneclion with the Proparty shalt be for Borower's account and Lender
may pay such cosls and expenses from the Ronls, Lendar, in its s(ia diccrelion, shail oelerming the application of any and al! Renis received by It;
howaver, any such Ronts recelved by Landsr which are nol applied lo sucticosts end expenses shall bae applied lo the Indebtednass. All axpendiiures
made by Lander under this Assignment and nol reimbursed from the Ratits.ahali became a part of the Indebladness saecured by this Assignment, and
shalt ba payable on demand, with inferast at the Noto rals from dale of expardite unti paid,

FULL PERFORMANCE, |f Granior pays all of the Indabladness when due and othurv se pertorms all the obligations Imposed upon Grantor under this
Assignment and the Note, Londer shall executa and daliver lo Grantor a suilable scastuclion of this Assignment and sullable statemants of lermination
ol any financing siatement on fife avidencing Lender's sacurity Intarest in the Rents cnl'ins Propsrty, Any lermination tee requirsd by law shail be pald
by Grantor, If permitied by appiicable law.,

EXPENDITURES BY LENDER. i Grantor fails io comply with any provision of lhis Assiciimani, including any obligation 1o maintain Existing
indebledness in good standing as required below, or If any action or proceeding Is commence 3 'tat would malerially affect Lencer’s interests in the
Property, Lender on Granior's behall may, but shall nol be required io, lake any action that Lanrer Zeems appropriate. Any amount that Lender
axpends In 8o doing will bear Inleres! a! the rale charged under the Note from the dale incurred or pals 3y Lunder lo the dale of repayment by Grantor,
All such axpenses, al Lander's oplion, will {a) be payable on damand, (b) ba added to the balance of thacradil line and be apportionod among and
be payabis with any instaliment paymants lo bacome dug guring aither (1) tha lerm of any applicabla insuar.ca policy or (i) tha ramaining lerm of the
Nole, or (¢) be trealed as a balloon payment which will be dua and payabie al the Note's malurity. This Assign cen: aiso will secure payment of these
amounis. Tha rights provided for In {his paragraph shalf be in addition lo any aiher rights or any remedies to which '.e=2sr may be anlitled on account
of the dataull, Any such action by Lender shall nol ba cansirued as curing the default so as 1o bar Landar from e:iy *emady that il otherwise would
heve had,

DEFAULT. Each of the following, al the option of Lender, shall consiliula an avent of dalaull ("Evan! of Defaull”) under this-Ascagnment:
Default on Indebledness, Fallure of Granior {0 make any payment when dua on the Indebledness,

Compllance Defaull, Fallure lo comply with any ofher lerm, obligation, covenant or condltion conlalned in this Assignmaent, the Note or in any of
tha Related Documents,

Breaches. Any warranty, representation or statamant mada or furnished 1o Lender by or on bahalt of Granlor under this Assignment, the Nole or
the Relatad Documanis is, or &t the time made or furnished was, false In any malerial raspect,

Other Defaulls, Fallure of Grantor to comply with any term, obligation, covenant, or condition conlained in any other agreement betwean Grantor
and Lender,

insolvency, The inscivency of Granlor, appointment of a receiver lor any part of Grantor's property, any assignment lor the benefil of creditors,
the commencement of any proceeding under any bankrupicy or Insolvency laws by or against Grantor, or the dissolution or terminatian of
Granlor's exisience as a going business (If Granior Is a business), Excep! to the exient prohibited by federal faw or lllinols law, the death of
Grantor (if Grantor Is an individual) atso shali constiiute an Event of Delault under this Assignment,

Foreclosure, elc. Commencament of foreclosure, whether by judicial procesding, seli-help, repossassion or any other mathed, by any craditor of
Grantor against any of tha Proparty, However, this subsaction shall not apply in the event of a good failh dispula by Granior as 1o (ha validity or
reasonableness of the claim which is the basis of the ‘oraciosura, providad thal Granlor gives Lenter writien nolice of such ciaim and furnishes
resarves or & suraty bond for the claim salisiaciory 10 Lander,

Events Affecling Guarantor. Any of tha praceding evenls occurs with respect 10 any Guarantor of any of the Indebledness or such Guarantor
dies or becomes incompelent or any Guaranior revokes any guaranty of the incebledness,

Exisling Indebtedness. Default of Granior under any Exisiing Indeblecness or under any instrument on the Propery secuning any Existing
indeblednaess, or commencaman! of any sult or other action o forecicse any existing lien on the Property,
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any lime thoroatter, Landsr may exercise any one or
mare o! the following rights and remadios, in addition lo any olher righls or romedies provided by law:

Accelerale Indebledness. Londer shall have the right ai its oplion without nolice to Grantor to declare the entire Indebiodness immadialety due
and payable, including any propayment penalty which Grantor would be required to pay.

Collect Rents. Lendar shall have the right, without notice 1o Granier, lo take possossion ol the Froperly and collect the Renls, inciuding amounls
past due and unpalid, and apply the ne!l proceeds, over and above Lender's cos!s, agains! [he Indabledness. (n furthecance of this right, Lander
may require any tenant or other user of the Property lo make payments of rent or use foes direclly lo Lander, If ihe Renls are coliectod by Lander,
then Granior kravocably designales Lender as Grantor's attorney-in-lact 1o ondorse Insirumonts rocelvod In paymant tharool in tho name of
Granlor and 1o negoliale the same and collec! the procoeds. Paymonts by lenanis or oiher users lo Londer in response to Londer's domand shall
salisty the obligalions for which the paymeonis are made, whother or not any propar grounds for tho domand oxisiod. Londer may oxorcise Ils
nghts under this subparagraph eilher in porson, by agont, or through a receiver,

Mortgagee In Possession. Lender shall have the right lo be placod a3 morlgagoe in possossion or lo have & rocolver appoinied io take
possession of all or any part of the Property, with the power lo proloc! and preserva the Property, lo operale Iho Proporty praceding loreciosure or
sala, and lo collect the Rants from the Properly and apply the proceads, over and above tho cost of the rocoivership, against the ingebladness,
The morigagoe in nossassion or racoiver may serve withoul bond if parmitled by law. Londar's right le the appeintmani of a rocalver shall axist
whather or nol th« apparant value ol the Properly exceeds the indebladnoss by a subslantial amounl, Employment by Lendar shell nol disquality
a person from Sorviig.as o receiver.

Other Remedies. Lorder shall have all cther righis and romoedies provided in thig Assignment or tho Note or by law,

Walver; Election of Reried!2s, A walver by any party of & broach of a provision of this Assignment shall ngt constitulo a waiver of or projudice
tha party's rights otherwise ¢ domand stiict complianco with thal provision or any other provision, Eloction by Londor (0 pursug any remody shall
not exclude pursuil of any eiierrumedy, and an oloclien lo mako oxpenditures or lako aclion to petlorm an obligation of Grantor undor ihis
Assignmant attor lalture of Granior '0 rerform shall not alfoct Londar's righl 1o doclara n dolaull and oxorcise ils remodies under Ihis Assignmont,

Attorneys’ Fees; Expenses. 1t Lgnder Inslilulos any suil or aclion (o onlorco any of the lerms of this Assignmonl, Lendor shall be entilled lo
recover altornoys' f0os al trial and on any apoart, Whather or not any court action is invoived, all roasonable oxponses tncurrad by Lendor that in
Lender's opinion are nocossary a! any lime re. ino prolection of its inleros! or the enforcomant of its rights shall bocomae a part ol the Indabladnass
payable on demand and shall boar (nlarast lrar wis dale of oxpendilure unlil ropaid &l the Noto rale. Exponsos covored by this paragraph
include, withoul limitalion, hawever subjoct 1o ary limis under applicable law, Londer's allornoys’ 1003 and logal axpanses whethor or nol thero is
a lawsull, including aliornoys' foes for bankrupicy prrcecdings (including olforts lo modity or vacale any automalic siay or injunction), apponls and
any anlicipated post=judgment colloction sorvicos, ths csi ol soarching rocords, sbialning tilo ropots (including foreciosura roports), suiveyors'
roporls, and appraisal foas, and litle insurance, 10 tha o<teal-pormitted by applicable law, Grantor also will pay any courl cosls, in addilion to all
other sums provided by law.

MISCELLANEOQUS PROVISIONS. The (oliowlng miscalinnaous provicions .ro o part of Ihis Assignmant:

Amendments. This Aasignment, logalhor with any Relaled Decumenls’ constitutes the ontico undorstanding and agreomont of the parllos addd
tha maltors sel lorth In this Assignment, No alteration of or amondmarii 15 this Assignmont shall bo offactive unloss given in writing and signodedy
the parly or parties sough! (o bo charged or bound by the alloralion or arsonzimant, N

Applicable Law. This Assignment has been dellvared to Lender and acecptudiby Lender in the State of lilinois, This Assignment shnllﬁ
governed by and consirued In accordance with the laws of the Stale of llinois

o)
Multlple Parlles. Ail cbligations ol Granlor undor this Assignmen! shall bo joinl and sovoral, and all rolorencos 1o Grantor shall moan oach £
every Granlor, This means (hal each of tho porsens signing holow is rosponsiblo for ali2blizations in this Assignment, N

No Modification. Grantor shall not snter into any agrooment wilh the heldor of any morignge, doad of trust, or othor security agroomonl which
has pricrlty over Ihis Assignment by which thal agreomen! is modified, amondod, oxlendod, or ranowod without the prior wrillon consant of
Lender. Granlor shall naithor roques! nor accap! any fuluro advancos under any such socurily igroament without tho prior writlon consanl ol
Londer.

Severabllity. 11 a court of compatent jurisdiction finds any provision of this Assignmant lo be invalid ¢ unonforcoahlo s 1o Bny porson of
circumslance, such finding shall no! rondor that provision invalid or unonlorcoabln as to any othar persons ar e cumslances, | loasibio, any such
atiending pravision shall be deemed o be modified {o bo within the imils of onlorcoubility or validily; however, 1Vihe ‘otonding provision cannot bo
30 modifiod, it shall be strickon and all other provisions af this Assignmant in all olhar rospoects shall remaln valld &neonforcaabio.

Successors and Aasigns. Subjoct to tho lhnilations siated In this Assignmont on lransloer of Gruntor's inlorost, this-Aszgamant shail bo binding
upon and inure to the bonalil of the partios, their succossors and nssigns. 11 ownoiship of the Preporly beconios vesiod n a peracn olher than
Granlor, Londor, withoul nolice lo Granlor, may doal with Granlor's succossors wilh roloronco lo this Assignmant and the Indeblodnoss by way of
forboatance of oxionsion withou! rotoasing Granlor from tho obligatians of this Assignment or liabllity undor tho Indoblednoss.

Time s of the Essance, Time Is of (ho ossence In the parformance of this Assignment,

Walver of Homestaad Exemplion, Grantor hotoby roleases and waivos all righls and benelils ol the homeslead exomplion laws of the Stato of
Ilincis as to all Indeblednnss securad by this Assignmon!,

Waivers and Consants. Londer shall nol bo doemad 1o hava walved any rights undor this Assignmont (or undor tho Relalod Documonts) unioss
such walver is in writing and signed by Londer. No dolay or omission on the parl of Londor In oxorgising any right shall oporalo as a walvor of
such right or any othor right. A walver by any parly of a provision of this Assignment shall nat constitule o waiver of or projudice the party's right
otherwise to demand srict compllance with that provision or any othor provision. No prior waivor by Landar, nor any course of doaling botwoan
Londar and Grantar, shall conslitule a walver of any of Londoi's righis or any of Grantor's obligalicns as lo any future iransaclions. Whenover
consenl by Lender Is required In Ihis Assignmonl, the granling of such consant by Londor in any instanco shall nat constitute conlinuing consont 1o
subsequeont Instances whoro such consent is roquired,

EACHSGRANJSOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TOITS TERMS,

GRANTOR:

AN L2
9 7“/"‘"/

Albart J, Kull
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STATE OF V{ / ) "OFFICIAL SEAL" |
.f' )88 Willa Pattice

comTy OF Cepie \ Notary Public, Stata of Iilinls

My Commission Expiras &/0/02

On this day befora me, the undersigned Nolary Public, personally appeared Albert J. Rug-endKaceo.k Kulg.his uilg. a3 o fsnants, o me known
to be the individuls described In and who axaculed the Assignmanl of Rents, and acknowladged that they signed the Assignment as their free and

voluntary acl and doed, for the uses and pumoses therain menlioned. /i .
Given under my hand and official-aeal this D4 dayol St e e 2/

4

By, { Ll e “';ﬁmgf Residing at Q,":’mx. ;;'d-r e L
S //‘ ] » i | "_ [. .
Notary Public in and for the State of ___i»t{_ / My commission explres “ ,/ / / /( ..

TN CSITISrS.
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