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LOAN NQO. 328627 -3
91261768 ALL NOTICES  TO™SUNDER  SHALL  BE
MAILED OR DELIVERPIRJO THE ABOVE
ADDRESS.

[Spaco Above This Line for Rocording Datn}

MORTGAGE

MAY 24

THIS MORTGAGL ("Security {nstrument™ is given on .
1991 . The mortagor is ¢ .
JOHN R. OLRIKSEN AND TONGIA S. OLRIKSEN, HUSBAND AND WIFE 31261768

(*Borrower™), This Security Instrument is given to HOME SAVINGS o AMERICA F AL which is organized and existing
under the laws afthe United States of America, and whose address is 4000 Rivergrade Road, Tewindale, California
91 706-1404 (“Lender™). Borrower owes Lender the principal sum of
EIGHTY-TWO TACUTAND FIVE HUNDRED AND NO/10O

Dollars (US. $ 22,500,000 ). Fhis debt s evidenced by Borrower's note
dated the same date as thicSeeurity nstrument ("Note™) which provides tor monthly payments, with the tull debt if not
paid carlier, due and payabiian JUNE 1, 2021 . This Seeurity Instrunend
secures 1o Lender: () the repeanient of the debt evidenced by the Note, with interest. and all renewals, extensions and
modilications of the Note: (bt pavment of all other sums, with interest, advanced under paragraph 7 1o protect the
security of this Security Instrument: and (¢) the performimee of Borrower's covenants and agreements under this Seeurity
tnstrument and the Note, For this puespite, Borrower does hereby mortgage, prant and convey to Lender the following
described property located in - COOK County. Hinois:

LOT 12 IN WEATHERSFIELD UNIT N3 2, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION
20, TOWNSHIP 41 NORTH, RANGE 10 .EaAST OF THE THIRD FPRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JULY 6, 19957 4% DUCLIMENT 17587718, IN COOK COUNTY, ILLINOIS

COMMONLY KNOWN AS 2 SOUTH WEBSTER LANE, SCHANMUUIRG, IL. 60193

PTN: 07-20-312-001

ArPT-01 RECORDING

LI TRAM 43570 05/731/91

I T A M—=P 126
SOOK _COUNTY RECORDER

S2X 33

which has the address of 2 S0UTH WEBSTER L(S,NE . SCHAUM(GUFG
Street) {City

inois A0S (' Property Address™ )
g"/.‘.:g.lr'.l-% perty

TOGETHER WITH all the improvements now or hereaiter erected on the property, and all casements, appurtenunces,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the toregoing is referred to in this Sceurity Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is liwfully scised of the estite hereby conveyed and his the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warriants
and will detend generally the title to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants tur national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sceurity instrument covering real property. é /
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6. Occupuncy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application:
Leascholds.  Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue o occupy the Property as Borrower's principal residence
for at least one year after the date of oectipancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shalt not
destroy, damage or impair the Property, allow the Property to deteriorate, or conunit waste on the Property. Borrower shall
be in default if any forteiture action or proceeding, whether civil or criminal, is begun that m Lender's goad faith judgment
could result in farteiture of the Property or otherwise materially impair the lien created by this Seearity Instrument or Lender's
security interest, Borrower sy cure such it default and reinstite, as pravided in paragraph 18, by cansing the action or
proceeding to be dismissed with i ruling that, in Lender's good faith determination, precludes torfeituee of the Barrower's
interest in the Property or other materinl impairment of the lien ereated by this Security Instrument or Lender's security
interest. Borrower shall also be in default it Borrower, during the toan application provess, gave materially false or innecurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited o, cepresentations concerning Borrower's uweupancy of the Property as
a principal residence. IF this Seeurity Instrument is on leischold, Borrower shall comply withall the provisions of the Tease.
If Borrower acquires fee titie to the Property, the leaschaold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property, 17 Borrower fails to perform the covenants and agreements
contained in this Seeurity [nstrument, or there is o legal procecding tat may aignificantly atfect Lender®s vights in the Property
(such as a proceedisg in bankruptey, probate, for condenmnation or forfeiture ar ta enforee aws or repulations), then Lender
may do and pay’tor vhatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may includeimying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonnble avorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under
this paragraph 7, Lenderiioes not have o do so.

Any amounts diabvssed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Rorrower and Lender agree to ather terms of payatent, these amotints shall bear interest from
the date of disbursement at the ANoie rate and shatl be payable, with interest, upon notice from Lender to Borrower reguesting
payment.
&, Mortgage Insurance. 1 Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall paythe premiums required to maintain the mortgage insuranee in ctfect. 11, tor any
reason, the mortgage insurance coverageseuired by Lender lapses or ceases to be inettect, Borrower shall pay the preminne
required to obtain coverage substantially” cquitalent 1o the mortgage insurance previously in effect. at i cost substantiudly
equivalent to the cost to Borrower of the mortaage insurance previously in effect, from an alternite mortpage insurer approved
by Lender. If substantially cquivalent mortgagedpsarance coverage is not aviilable, Borrower shall pay to Lender each month
a sun equal to one-twelfth of the yearly mortgage fasurance preniium being paid by Borrower when the insurance coverage
tapsed or ceased to be in effect. Lender will acceft, utye and retatn these pavieits as i loss reserve v lieu of mortgage
insurance. Loss reserve payments may no fonger he rrauired, at the option of Lender, i morgage insurinee coverage (in
the ameunt and for the perind that Lender requires) provided by an insurer approsed by Lender again becomes avatlable
and s obtined. Horrower shall pay the premiums requirgd to maintain mortgage insurance in effect, or o provide a loss
reserve, until the requirement for mortgage insuranee enain accordance with any written agreement between Borrower
and Leader or applicable law.

9. Inspection.  Lender orits agent may make reasonablg’enries upon and inspections of the Property. Leader shall
give Barrower notice it the time of or prior to an inspection spedifzime reasomible ciause tor the mspection.

10, Condemnation. The proceeds of any award or cluim fordetages. direct or consequential, in connection with
any condemnation ar other taking of any part of the Property, or for condesance in Heu of condemnation, are hereby assigned
and shall be paid 10 Lender,

In the event of a total taking o the Property, the proceeds shall be applied 7o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower In the event of wooartial taking of the Property in which the
fair market value of the Property immediatety betore the taking is cqual to or gedoscnithan the smounnt of the sums secured
by this Security Instrument immediately betore the taking, unless Borrower and Lerder sherwise apree in writing, the sums
secured by this Sceurity Tnstrurnent stall be reduced by the amount of the procecds neatinlicd by the Tollowing traction:
(a3 the total amount of the sums secured immediately before the taking, divided by thy the Tair market value of the Property
immediately before the taking. Any balance shadl be paid to Borrower. (o the event of o partal aking of the Praperty i
which the fair market value of the Property immediately before the taking is less than the araoupisaf the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree m weiting or unless apiplicable Liw otherwise pro-
vides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or Gl e sums are then due.

If the Property is abandened by Borrower, or i, aiter notice by Lender o Horrower that the/condemnor offers 1o
make an award or settle a claim for damages, Borrower fails (o respond o Lender within 20 days atted g date the notice
is given, Lender is authorized to collect and apply the proceeds, atits aption, either to restoration or repair <8 the Property
or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ot proveeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not o Waiver,  Fxtension of the tiine for pavment or
maodification ot amortization of the sums secured by this Security Instrument granted by Lender (o any successor i interes
of Borrower shall not operate to release the liability of the originat Borrower or Borrower's suceessors inanterest. Lender
shatl not be required to commence proceedings against {ny successor in interest or refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand mide by the original
Burrosver or Borrower's successors ininterest. Any torbearance by Lender in exeraistng any right or remedy shall not be
a waiver of or preclude the excrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-signers,  The covenants and agreements of
this Sccurity Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be jomt and several. Any Borrower wha co-signs this Security
Instrument but does not exeeute the Naote: (o) is cossigning this Security {nstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the teems of this Security Instruments () s not personally obligated 1o pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extemd, modity,
forbear or make any accommaodations with regard to the terms of this Security [nstrument or the Note without that Borrower's
consent.

{LLINOIS—Single Family-—Fannie Mao/Froddie Mac UNIFORM INSTRUMENT Form 3014 9790 ipnive 1ol S papes)
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24. Riders to this Security Instrument.  IF one or more r are executed by Borrower wnd recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shalt amend
and supplement the covenants and agreements of this Security Instrument us it the rider(s) were a part of this Security instrument,
[Check applicable box(es)|

D Adjustable Rate Rider D Condaminium Rider D L4 Family Rider

D Graduated Payment Rider ] Planned Unit Development Rider ﬂ Riweekly Payment Rider

D Ralloon Rider [7] Rine tmprovement Rider ) Second Home Rider

[C] Other(s) (specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contitined in this Security Instrument
wnd in any rider(s) exeeuted by Borrower and recorded with it

Witnesses:

tSeal)
—Borrowor

JOMN R. OLRIKSEN

JQ’:&—,@"/%Z;%W/ o)

TONGIA S. OLRIKSEN b

(Scal)
—Borrower

(Seal)
—Borrower

{Space Balow This Line Fcr A knowledgment)

LOAN NO, 1328627-3
State of [linois County ss: 200K

L THE UNDERSIGNED a notary public p7psd Tor said county and stite, do hereby
certity that
JOHN R, OLRIKSEN AND TONGIA S. OLRIKSEN, HUSBAND AND W(FE

personally known to me to be the siie person(s) whose nanmwe(s) ARE subseribe o the foregoing instrument,
appeared before me this day in person, and acknowledged that THEY signed and delizerad the sume instrument
as  THEIR free and voluntary act for the uses and purposes theretn ser forth.

Given under my hand and official scal, this t day of MA L 91

My commission expires: JULY 11, 1993

: — @@(ca@gﬁ_@ac&é’mwm
DELPHINE KRONAU Notary Public
ROTARY RNLIC STATE CF RAINOTS

91251768
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