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ROBERT L. HOLZER
SWHEATON, IL 60187

RECORD AND RETURN TO:

NBD MORTGAGE COMPANY

2000 SOUTH NAPERVILLE ROAD
WHEATON, ILLINOIS 60187

{Space Above This Line For Recording Data)

7536782 MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on - MAY 24, 1991 . The mortgugor is
JOHN C. NICOLSON
AND LISA E. NICOLSON, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given o

NBD MORTGAGE COMPANY

which iy organized and existing under tho laws of THE STATT, OF DELAWARE , ind whose
wddress is 900 TOWER DRIVE

TROY, MICHIGAN 48098 " Lender*), Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND SEVEN HUNDRED

AND 00/100 Deslurs (U.S. § 105,700.00 ),
This debt is evidencud by Borrower's note dated the sume dote as this Secusity Instrument ("Noto®), which provides for
manthly payments, with the full debt, if not paid carlier, duo and payable on JUNZ 21, 2021

This Security Instrument secures to Lendor: (n) the repuyment of the dubl svidenced by tao Note, with interost, and all rcncwnl».
extensions and modifications of the Note: (b) the payment of all other sums, with interesy, advanced under paugraph 7 (o
protect the security of this Security Instrument; and (¢} the performunce of Borrower's covenints and agreements undor this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgnge, grant and coivey. 'o Lender the following
described property located in COOK County, llinois:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION
31261781
10-12~200-006-0000

2505 PRAIRIE-UNIT 2L, EVANSTON

which has the@A &R of (Stroet, Cltyl,
[Hinois *Proporty Address”);
(Zip Cude] (*Property )

DPS 1088

ILLINOIS Single Family-Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Fage ¥ ol 0 Form 3014 9/90
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+ 5, Huzard or Property Insurance, Borrower shall kbep [he improvements now cxuﬁmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
. floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, [t Borrower {uils to maintain coveruge described abave, Lender nuy, at Lender's
option, ohtain coverage to protect Lender's rights in the Property in accordance with purngruph 7,

All insurance policies and renewals shall be aceeptable to Lender and shall include w stundard morigage cliuse, Lender
shall have the right to hold the policies und renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums und renewal notices, In the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss it not made prompily by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be upplied to restorntion or repuir of the
Property damaged, if the restoration or repair is ceonomically feusible and Lender's security is not lessened, 1T the restorution or
repair i not economically feasible or Lender's security would be lessened, the insurunce proceods shall b applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f Borrower abandons the
Property, or does rot answer within 30 days a notice from Lender that the insurunce cirrier his offered to sottle & cluim, then
Lender may collect ins insurance proceeds. Lender may uso the proceeds to ropair or restore the Property or to puy sums
secured by this Security iustrument, whether or not then due, Tho 30-duy period will begin when the nolics is given,

Unless Lender ang Borrower otherwise agree in writing, any application of procoeds to principal shull not extend or
postpone the due date of tie monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under parngraph 21 the Property ts-acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to tha aenuisition shall puss to Lender to the extent of the sums seeured by this Sccurity Instrument
immediately prior to the acquisition.

6, Occupnncy, Preservation, Maistérance and Protection of the Property; Borrower's Loun Apphication; Lenscholds,
Borrower shull occupy, establish, and use the Sroperty as Borrower's principal residonce within sixty days after the execution of
this Security Instrument and shall continue toroeeeny the Property as Borrower's principal residetiee for at least one year after
the date of occupuncy, unless Lender otherwise ageassin writing, which consent shall not be unreasonably withheld, or unless
extenuuting circumstances vxist which are beyond Rariower's control, Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commut wasteon the Property, Borsower shall be in default if nny forfeiture
action or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise mauterially impuir the lien crented by this Security Instrument or Lender's security interest, Borrower may
cure such a dufoult und reinstate, as provided in paragraph 18, by Gawuing the action or proceeding Lo be dismissed with o ruling
that, in Lender's good fuith determination, preciudes forfeiture of <he Rorrower's interest in the Propesty or other materind
impuirment of the lien created by this Securily Instrument or Lender's security interest, Borrower shall also be in defuult if
Borrower, during the loan application process, gave matorinlly false or innccursis-information or statements to Lender (or failed
to provide Lender with any materinl information) in connection with the loan cvidenced by the Noty, including, but not limited
to, representations concerning Borrower's occupuncy of the Property as u principut sesidence, [F this Seeurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the Jease, I Borrowe! wuquires fee title 1o the Property, the
leaschold und the tee title shall not merge unless Londer ugrees o the morger in writing,

7. Protection of Lender’s Rights in the Property, IF Borrower fails 1o perform the covenants und agresments contained in
this Security Instrument, or there is n logal proceeding that may significantly nffeet Lender's rightsin the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulativis), hen Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender’s rights in the Propediv Londer's netions may
include paying any sums secured hy u lien which has priority ovor this Security Instrument, nppearipg-in court, puying
reasonible attorneys' fees and entering on the Property to make ropuirs. Although Lender may take nction andier this purngraph 5
7, Lender does not have to do so, po

Any umounty disbursed hy Londer under this paragraph 7 shall becomo additionst debt of Borrower secured by this &N
Security Instrument. Unless Borrower and Lender agreo (o other terms of puyment, these amounts shall bour intorest from the E:‘
date of dishbursement at thy Note rate and shall be puyable, with interest, upon notics from Lender o Borrower requesting o3
payment,

8, Mortgage Insurunce, 11 Lender required mortgage insurance us o condition of making the loan seeursd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortguge insurance in effect, If, for any renson, the
mortgangy insurnnce covernge required by Lender lapses or ceases to be in effvet, Borrower shall pay the prumiums required to
ohtain coverage substantinlly equivalent to the mortgnge insuranes previously in effect, at n cost substantially equivateat to the
cost to Borrawer of the mortgage insurance previously in uffect, from an alternute mortgage insurer approved by Lender, If
substuntintly equivalent mortgnge insurance coverage is not available, Borrower shull puy to Lender such month » sum oqual to
one-twolfth of the yearly mortguge insurance premitm being paid by Borrower when the insurance covernge lapsed or ceased to

b in uftect, Londer will accept, usv and retnin these puyments as o Joss rosseve in lieu of mortgage insurance, Loss reserve
P8 1091
Form 3014 9/90
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UNIT 2505~2L IN LINCOLNWOOD CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 14, 15 AND 16 IN BLOCK 16 IN NORTH EVANSTON, A SUBDIVISION OF
PART OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 13 OF ASSESSOR'S PLAT OF
EVANSTON, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 90300081 AND FILED AS DOCUMENT LR 3891401, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

10-12~200~006~0000
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THIS ADJUSTABLE RATE RIDER is mado this 24TH day ot  MAY .18 91 ,andis
incorporated Into and shall be deemed to amend and supplament the Mortgage, Deod of Trust or Socurity Deod (tha
“Securlty Instrumant”) of tha same date given by the undersigned (the “Borrower*) to sacura Borrower’s Adjustable Rate
Note (the “Note”) to
NBD MORTGAGE COMPANY
{the “Lender”) of the samao date and covering the property describod in the Sacurity Instrumant and lcoatad at:

2505 PRAIRIE-UNIT 2L, EVANSTON, ILLINOIS 60201

(Property Acdross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE {NTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreemants made in the Security Instrumant, Borrower and
Lender further coviunant and agroe as follows:

A. INTEREST RATc AND MONTHLY PAYMENT CHANGES
The Note provides foi ar initial interast rate of 9.6250 %. The Note provides tor changes in thoe interost rate and

the monthly paymaents, a- fclicws:

4. INTEREST RATE AND M7 NTHLY PAYMENT CHANGES

{A) Change Dates
The interast rate | will psy may chasiga on the first day of JUNE 1 , 19 96 , and on that day

avery 12th month thercafter. Each dat» un wvhich my intarest rate could changoe is callad a “Changa Date.”

(B} The Index
Baginning with the first Change Dato, my-ircarest rata will be based on an index. The “Index” is the weekly average

yiald on United States Treasury sacurities adjuzts”to a constant maturity of 1 ysar, as made available by the Federal
Reserve Board. The most recent Index figure aviailip’e as of the dato 45 days befora ecach Changa Date is called the
“Current Index.”

If the indax is no longer avallable, the Note Holdur will choose a new index which is bnad upon comparable
information. The Noto Holder wlil give me notice of this ctalce.

{C) Calculation of Changes

Bafore each Change Date, the Nota Holder will calculats my now iriurest rate by adding TWO AND
THREE FOURTHS percentago points {  2«7500.7 i) to the Current Indox. The Noto Holder will then
round the result of this addition to the nearast ono~eighth of ono parcarit~ge paint {0.125%). Subject to the limits stated
in Saction 4(D} below, this rounded amount will be my naw interost rata until t-.-aext Change Date.

The Note Holder will then determine the amount of the monthly paymon_ tha. would be sufficiant to repay the unpaid
principal that | am expected to owe at the Chango Date in full on the maturity us’o at my new interest rate in substantially
equal paymaents. The rosult of this calculation will be the naw amount of my montaly payment.

(D} Limits on Interest Rate Changes
The interest nto | am raquirad to pay at the firat Change Datoe witl not be groator than 11.6250 % orless than
«6250 %, Thereafter, my interast rate will naver be increased or uacre=2ed on any single Change
Date by more than two percantage points (2.0%) from the rate of intarest | have baen payi(ig fcr the praceding twelve
months. My interast rate will never be greater than 14.6250

{E) Effective Date of Changes
My new interast rate will become etfactive on sach Change Rate. | will pay the amount of my new ’.:orthly payment
beginning on the first monthly paymaont date aftar tha Change Dato until the amount of my monthly paymae.:? changes again.

(F) Notice of Changes

The Note Holder will deliver or mali to me a notice of any changes in my Intarest rate and the amount of my monthly
payment bafore the effective date of any change. The notice will include information required by law ta be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notica.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seocurity Instrumaent is amendod to road as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It all or any part of the Property or any
intorast in it is soid or transferred (or it a benoficial interost in Borrowor is soid or transferrad and Borrower is not a
natural paerson} without Lender’'s prior written consont, Lendar may, at its option, roquire immaediate payment in full ot all
sums secured by this Sacurity Instrument. Howover, this option shall not ha axarcisad by Lender if exercise is prohibitad
by federal law as of the date of this Security Instrumont. Londer aiso shall not exarcise this option if: (al Borrower causes
to be submitted to Lender information required by Lender to avaiuato the intonded transferee as if 8 now loan wera baing
made to the transteree; and (b) Lender roasonabiy determines that Lendar’s security will not be impaired by the loan
assumption and that tha risk ot a breach of any covenant or agreoment in this Security Instrumont Is accaptabie to Lender.

MULTISTATE ADJUSTABLE RATE RIDER=ARM 5~2-Single Family=Fannle Mae/Ereddie Mac Uniform Inatrument DPS 4086
Form3111 3/88
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