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RECGRD AND RETURN T0:
SEARS MORTGAGE CORPORATION
300 KNIGHTSBRIDGE PARKWAY .
SUITE 350 31261038
L INCOLNSHIRE, I 60069

[Spaco Abave This Line For Rocording Data)

MORTGAGE

THIS MORTGAGE ("Sccurily Instrument*) Is glven on
The Mortgogor {s ARMANDO LATORRE AND BRUNILDA LATORRE, HUSBAND AND WIFE

LENDER'S ¢ 09-58-60113

MAY 14, 19 g1

{("Borrower™). This Sccurity Instrument s given to

SEARS MORTGAGE CORPORATION ,
which Is organized and existing uadur the laws of THE STATE OF OHIO , and whose

address is 2500 LAKE COOX ROAD, “RIVERWNODS, {LLINOIS 60015 )
(*lender™). Borrower owes Lender the princips! sum of

..............................................................................................................

Dollars (U.S. $ 92.650,00--~==-~===-====- ). This debt is evidenced by Borrower's note doted the same date s this Security

Instrument ("Nate"), which provides for monitiy payments, with the full debt, I not puid earller, due and payable on
JUNE 1, 202) . This Zzouvity Instrument sccures to Lender: (o) the repaymient of the debt

evidenced by the Nole, with interest, and all renewals, <xtensions and modtfications; (b) the poyment of all other sums,
with Iinterest, advanced under paragraph 7 to protect 4ye security of this Security Instrument; and (¢) the performunce of
Borrower's covenants and agreements under this Securitvainstrument and the Note. For this purpose, Borrower does

hereby mortgoge, grant and convey to Lender the ollowing described property located in
CO0K Counly, llinols:

LOT 32 IN BLOCK 16 IN AVONDALE, A SUBDIVISION.AC 2QIS t, 2, 5 AND G IN BRAND'S
SUBDIVISION OF THE NORTH CAST 1/4 OF SECTION 267 14#MSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, ANG TME NORI! WISt 1/4 OF THE NORTH WEST
176 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EASY OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-26-213-015

DEPT-01 RECONUING $18
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[Stroet, City],

which has the address of 3019 NORTH SAWYER. CHICAGO
1ilinots 60618 [Z1P Code}, (" Property Address™);

TOGETHER WITH zall the improvements now or hercalter erected on the property, and all casements, rights,
appurtenances, rents, royaliies, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

(S
foregoing is referred to in this Sccurity instrumentas the “Property.” :’:
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BORROWER COVENANTS that Borrower is law{ully seised of the estele hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainst all claims and demancds, subject to any

cncumbrances of record.
THIS SECURITY INSTRUMENT combines untform covenants for national usc and non-unilorm covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property. do
ILLINGIS - Single Family = FNMA/FHLMC UNIFOAM INSTRUMENT Form 3014 12/83

Paige t of & Amended ,,.7
@, - SF(IL Bson VMP MORTGAGE FORMS = (3131263-8100 » (800)521-7201 Intiars:

XC1800D
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UNIFORM COVENANTS. Borrower and Lender covenant und agree as foliows:

1. Pnyment of Principal and Interest; Prepnyment and Late Charges. Borrower shull promptly pey when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note,

2. Funds for Taxes and Insurnnce. Subject 10 applicoble law or to u written watver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nate is paid in {ull, o sum (“Funds*) equul lo
one-twelith of: {a) yearly taXes and asssessments which may attain priority over this Sccurity Instrument; (bl yearly
lcaschold payments or fround rents on the Property, I any; (¢} yearly hazued {nsurunce premiums; and () yeurly morigoge
insurance premiums, il any. These {tems are called "eserow items. Lender may estimalte the Funds due on the busls of
current dala and recasonable estimaltes ol future escrow items.

The Funds shall be held In an institution the deposits or accounts of which are insured or gusranteed by o tederal or
state agency (including Lender if Lender is such on institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge {or holding and spplying the Funds, analyzing the sccount or verilying the escrow ltems, unksa
Lender pays Borrower interest on the Funds sndd applicable law permits Lender 1o make such o charge. A churge ssseased
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may usgree in writing
that tnterest shall be paid on the Funds, Unless an sgreement Is made or applicable law requires interest to be poid, Lender
shall not be required to Pn)' Rorrower any interest or curnings on the Funds. Lender shall give to Borrower, without charpe,
an annual accounting of the Funds showing credlits and debits to the Funds and the purpose loe which cuch debit to the
Funds wos macde. The Funds are plecdged os additional security for the sums secured by this Sccurity Instrument.

I the amousivof the Funds held by Lender, together with the luture monthly payments of Funeds payable prior to the
due dates of the vercow items, shall exceed the smount requireed to ‘wy the escrow iems when due, the excess shatl be, ot
Borrower’s optlon.cither {)romplly repald to Borrower or crediled to Borrower on maonthly payiments of Funds, 1 the
amount of the Fundsneld by Lender Is not sufficlent to pay the escrow Hems when due, Borrower shall poy to Lender uny
amount necessary o ab2 up the deliciency in one or more payments as required by Lender.

Upon payment in(ul’ ol ull sums sccurcd by this Security Instrument, Lender shall promptly refund 1o Dorrower any
Funds held by Lender. 1iveare parogreph 19 the Property Is sold or ucquired by Lender, Lender sholl apply, no luter thun
immediately prior lo the <aiesol the Property or its nequisition by Lender, ony Funtds helld by Lender ot the Hime ol
application us o credit agalnst'the sums secured by this Security Instrusnent,

3. Applicatlon of Paynicrts. Unless spplicable law provides otherwise, oft ppyments recelved Ly Lender under
parogrophs | and 2 shall be oppticd: tirst, to late charges due under the Nole; secondd, to prepayment charges due under the
Note; third, to amounts paysble unce: poragraph 2; tourth, (o interest due; and fast, 1o principal due.

4. Charges; Liens. Borrower chull pay ell taxes, assessments, charges, fines and impositions sttributable to the
Property which may atlain priority cver this Security Instrument, end leaschold payments or ground renls, if any.
Borrower shall pay these obligations in the'mar ner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay therm on time directly to the person owad prvment. Borrower shall promptly furnish to Lender sll notices ol amaunts
to be pald under this paregraph. il Borrower raabies these payments direetly, Borrower sholl prompltly {urnish to Lender
receipts evidencing the payments.

Borrower shall promptiy discharge any Henawidin has priority over this Sccurily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation scea cd by the lien in o manner acceptable to Lender; (b) conlests in good
taith the lien by, or defends against entorcement of the Hesin, legul proceedings which in the Lender’s oplnion operate (o
prevent the enforcernent of the lien or lorieiture of any jart of the Property: or (¢) secures [rom the holtder of the lien on
sgreement satisfactory to Lender subordinsting the lien tethisSecurity Instrument. [ Lender determines that any port of
the Property is subject to a lien which may atlaln priority over. this Securlty nstrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or toks ope or mare of the actions set forth above within 10 doys
of the giving of notice.

5. Hazord Insurance. Borrower shall Keep the improvemuents sow existing or herealter erectetd on the Property
insured against loss by lire, hazards Included within the term "extentdrd coverage® snd any other hazurds [or which Lender
requires insurance. This insurance shall be maintained in the smoun-and for the periods that Lender requires, The
Insurance carrier providing the insurance shall be chiosen by Borrower subjcet to Lender's approval which shall not be
unrcasonably withheid,

All insurance policies and rencwals shall be acceptable to Lender ond shul! riclude a stendord mortgoge clause. Lender
shall have the right to hold the policies and renewals. [ Lender requires, Boriover sholl promptly glve to Lender oll
receipts of Euld premiums and renewal notices, In the event of loss, Borrower shat¥’give promp! nolice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptiy by Rorroveer

Unless Lender and Bortower otherwise agree in writing, insurance proceeds shali Ue applicd to restoration or repair of
the Property damaged, [ the restoration or repair is cconomically feasible und Lenaer's sccurlly is not lessened. 1l the
restoration or repair is not cconomically fcasibie or Lender's securily would be lessenea,-(he insurence proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then cue, with any excoess pald to Borrower. 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender taat Zostnsurence carrier hos
ollered to settle a claim, then Lender may coileet the Insurance proceeds. Lender may use the prorees’s 1o repair or restore
the Property or (o pay sums sccured by this Securily Instrument, whether or not then due. The 3-c'ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principol-stai! not extend or
postpone the due date of the monthly payments relerred to in parographs 1 and 2 or change the amount f ilie payments. |1
under paragraph 19 the Property is acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting
from damage to the Property prior lo the acquisition shall pass to Lender to the extent of the sums secured Ly this Sccurity
Instrument immetcliately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damaoge or substantislly
change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires (ce title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. [{ Borrower falls 1o perform the
covenants and agreements coniained in this Sceurity Instrument, or there is ¢ legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankruptcy, probaic, lor condemnation or to enlforce laws or
reguiations), then Lender may do and pay lor whatever is nccessary to protect the volue of the Property und Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing In courl, paying rcasonable attorneys' fees and entering on the Property to moke repoirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sholl become edditional debt ol Borrower sccured by this
Security Instrument. Unless Barrower and Lender sgree to other terms of payment, these amountis shall bear interest (rom
the date of disbursement at the Note rate and shall be payable, with Inlerest, upon notice from Lender to Borrower
requesting payment.
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It Lender required morlgoge tnsurance as ¢ condition of making the loan sccurcd by this Sccurlty Instrument,
Borrower shall pay the premiums required to maintain the insursnce in effect untll such time as the requirement for the
insurance terminales In accordance with Borrower's and Lender's written agreement or spplicable law.

8. Inspection. Lender or its agent may make reasonabile entries upon and inspeetions of the Property. Lender shal)
give Borrower notice at the ime of or prior to an inspection spectiying reasonsble cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnallon or other taking of any part of the Property, or for conveyance in lieu of contdlemnation, are hereby assigned
and shali be paid to Lender.

In the event ol u total taking of the Property, the proceeds shull be applied to the sums secured Ly this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of 4 purtisl taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ¢l the proceeds multiplied by the following fraction: (u) the total smount of the sums secured immediotely
before the taking, divided by (b) the folr market value o! the Property immediately belore the toking. Any belunce shell be
paid to Borrower,

[{ the Property is abandoned by Borrower, or if, ofter notice by Lender to Borrower that the condemnor offers to make
an award or scttic a claim for damages, Borrower falls to respond to Lender within 30 days aiter the date the notice is given,
Lender is authorized {o colleet and apply the proceeds, at its aption, cither to restoration or repeir of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lenrerand Borrower otherwise sgree in writing, ony applicution of proceeds to principul shall not extend or
postpone the due Gzie of the monthly payments relerred (o In paragrophs | and 2 or chunge the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not o Walver. Extension of the time for puyment or
modification of amertization of the sums sccured by this Securlty [nstrument gronted by Lender to any successor in
Interest of Borrower stiatinot operate to release the lability of the origlnal Borrower or Borrower's successors in interest.
Lender shall not be rzquitest to commence proceccdings aguinst any successor in interest or refuse to extend time for
payment or otherwise modity amortization ol the sums secured by this Sccurity Instrument by resson of sny demand made
by the original Borrower or dorrewer's suceessors in interest. Any forbearsnce by Lender In exercising any right or remedy
shall not be a waiver of or prechide the exerclse of any right or remedy.

11, Successors and Assigrs-Bound; Joint and Sceveral Liabllity; Co-slgners. The covenunis end agreements of
this Security Instrument shall bind anetanellt the suceessors and ussigns ol Lender snd Borrower, subject to the pravisions
of paragraph 17, Borrower's covenanis ot wpreements shall be jolnt and several. Any Porrower who co-signs this Security
Instrument but does not execute the Nede: (o) is eo-signing this Sceurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tie terms of this Sccurlly Instrument; (b) is not personally obligated to puy
the sums secured by this Sceurlty Instrumant; ond (c) ugrees that Lender und any olher Borrower may ugree to extend,
modily, forbeur or make any sccommodations whh regurd to the terms ol this Sceurity Instrument or the Note without
that Borrower's consenl.

12. Loan Charges. [f the loan seccured by tais Seetrity instrument is subject to o low which sets maximum loun
charges, and that faw is {inally interpreted so that/tie interest or other losn chorges collecled or 1o be collected in
connection with the loan exceed the permitted limits, thoie(a) any such loan charge shall be reduced by the smount
necessary o reduce the charge to the permitied Hmit; and (L) ‘any sums aleeady collected from orrower which exceeded
permitted Himits will be refunded to Borrower. Lender mcy siinose to make this refund by reducing the princips) owed
under the Note or by making a direct psyment to Borrower, | o efund reduces principal, the reduction will be treated os v
partial prepayment without any prepayment charge under the No'e,

13. Legisiation Affecting Lender's Rights, If enactment of eapiration of applicable luws has the eflect of rendering
any provision of the Note or this Security Instrument unenlorecoblr vicording to its terms, Lender, at its optlon, may
require immediate pasyment in full of all sums secured by this Seeurity tnsirument ond imay invoke uny remedies permitted
111; paragraph 19, I Lender exercises this option, Lender sholl take the c1<s speeified In the second parugraph ol parugreph

14. Notices. Any notice to Borrower provided for in this Sccurity Insicumeat shall be given by delivering it or Ly
malling It by first closs muail unless applicable law requires use of another meira!. The notice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Atv.notice 1o Lender shall be given by
lirst cluss mall to Lender’s address stated hereln or any other acddress Lender designeies Uy notice to Borrower. Any notice
provided for in this Security [nstrument shall be deemed ta have been given to BorrowSr or 4.ender when glven as provided
In this paragraph.

15, Governing Law; Scverability, This Securlty Insteument shail be governed by faderat low and the low ol the
jurisdiction tn which the Property is located, in the event that uny provision ar clause of this Gecurlty Instrument or the
Note conlilcts with applicable law, such conflict shall not allect othier provistons of this Security fasirument or the Note
which can be given elfect without the conllicting provision. To this end the provisions of this Securitvapstrumient and the
Noteare declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Iastrument.

17. Transfer of the Property or a Benelicinl Interest in Borrower. 11 all or uny part ol the Scoperty or ony
interest In it is sold or tronsterred (or il a benelicial interest in Borrower is sold or transferred and PBorrowesis not o nutural
person) without Lender's prior written consent, Lender may, ot its option, require immediste payment in full of all sums
secured by this Security [nstrument. However, this option shall not be exercised by Lenter If exercise is prohiblted by
federal law as ol the date of this Security Instrument.

[t Lender exercises this option, Lender shall give Borrower notice ol scceleration. The notice shull provide u period of
not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay oll sums secured by
this Security Instrument. l{ Borrower {sils to pay these sums prior 1o the explration of this period, Lender may invoke any
remedies permitied by this Security [nstrument without (urther notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [ Borrower meets certain conditions, Borrower shail have the right to have
enlorcement ol this Security Instrument discontinued at any time prior to the eurlier of: (a) S doys (or such other period as
applicable law may specily for reinstatement) bejore sale of the Property pursusnt to sny power of sale contained in this
Security Instrument;or (b) entry ol a judgment enlorcing this Security Instrument. Those conditions are thut Borrower: (o)

ays Lender all sums which then would be due under this Security Instrument and the Note hed no aceeleration occurred;

b) cures any default of any other covenants or agreciments; (c) poys all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably,s
require to assure that the lien of this Sceurlty Instrument, Lender's rights in the Property and Borrower's abligotion (o pupea
the sums secured by this Securlty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security™
Instrumentand the obligations securcd hereby shall remaein lully effective as i no scceleration had occurred. Fowever, lhlﬂ
right to reinstate shall not apply in the case of eccelerstion under puragraphs 13 or 17, e
3
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NON-UNIFORM COVENANTS. Borrower snd Lender further covenantand sgree as tollows:

19. Acccleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specily: (a) the default;
(b) the action required to cure the default; (c) a datc, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specitied in the notice may result in acceleration of the sums sccured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to
reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosurce, If the default Is not cured on or before the date
specified in the notice, Lender at its option may require immuedinte payment in full of all sums sccured by this
Security Instrument without further demand and may forcclose this Sccurity Instrument by judiclal
procecding. Lender shall be entltled to coliect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not timited 1o, reasonnbile attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon sceelerulion under paragraph 19 or sbandonment of the Property snd ot any time
prior to the expiration of any period ol redemption {ollowing judicial sule, Lender (In person, by usgent or by judicially
appointed receiver) shall be entitled to enter upon, tuke possession of and menuge the Property and to collect the rents of
the Property including those past due. Any rents collected by Lencer or the receiver shall be spplied first to puyment of the
costs ol managericat of the Property and collection of rents, including, but not {imited to, receiver'’s {ees, premiums on
receiver’s bondgan< censonable atiorneys’ fees, und then to the sums secured by this Security instrument,

21. Release. lipon payment of all sums secured by (his Security Instrument, Lender sholl release this Sccurity
Instrument without cliar:ic to Borrower. Borrower shall pay eny recordation costs,

22, Waivers ol o nustead. Borrower waives all right of homestead exemption in the Property.

23. Riders 10 this Sceunity Instrument. {f one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, thecozenants and agreenients ol cach such rider shall be incorporated into and shall amend and
supplement the covenants and zgreements ol this Securlly Instrument as H the rider(s) were o part of this Security
lastrument. [Check applicabie boxies)]

Adjustable Rate Rider Contlominium flre B i-4 Famiy Rider

Grorttiated Payment Rider —. Plonned Unit Development Rider Other(s) [specily)

BY SIGNING BELOW, Borrower accepls and agrees to the ierms and coverariscontalned In this Securlty Instrument

and in any rider(s) executed by Borrower and recorded with i1,
Witnesses: CQ" ; ‘é'.‘%._‘
. YN GO (Seat)

ARMANDO (. ATORRE *Dorrower

. oy ) o
/-'_'J,A Cotovg Lot "Ajr‘o" /\t‘"(‘n S '»__ ) — (Scnl)
BRUNTLDA LATDRRE *Borrower

(Seal) (Scal)

*Borrowar ‘Dorrower
[Space Bolow Thix Line For Aoknowledgmont)

STATE OF ILLINOIS, 2 Aseo County ss:

[, VMJ’#M/&NED »a Notary Public in and for snld county snd state do hereby certily
that paris ey ey
At Do Lardac s AND  [Spunn iy LTS /personally known to me 1o be the some person(s) whose name(s)
subscribed to the loregoing instrument,sppeared before me this day in person, and ucknowledged thul v h?slgned
and dellvered the sald instrumentas 77722 Irce undd voluntary act, for the uses ond purpepses thereln set fortlf,

Glven under my hand and olficial seal, this // duy of /y : V19 2/
My Commiission expires: <
L]

Nutary

This Instrument was preparced by:
JAYNE SCHLICHT g
L [NCOLNSHIRE, IL 60069

Ay
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NoTARY WM PLUMMER

fne co"‘“m. ST‘TE OF N.I,J)]o,s ’

EXLRES B/27/08
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LENDER'S ¢ 09-58-60113

ADJUSTABLE RATE RIDER
(1 Yoar Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this day ol
, and Is incorporated into and shall be deemed to anymd and supplement the Maorigoge, Deed of 'I‘rust
or Security Deed (the "Sccurity Instrument™) ol the same date glven by the undersigned (the *Borrower™) to
sccure Borrower's Adjustable Rate Note {the "Note") to
SEARS MORTGAGE CORPORATION, AN OH{D CORPORATIOM
(the "Lender") of the same datc and covering the property described in the Security Instrumentand Jocaled at:

3019 NORTH SAWYER, CHICAGO, ILLINOIS 60618
[Property Addrean]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BCRROWER'S
IPTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORPUWER MUST PAY.

ADDITICH AL COVENANTS. In addition to the covenants and agreements maade in the Security Instrument,
Borrower and Lencee further covenontand agree as {ollows:

A. INTEREST RATZ 2ND MONTHLY PAYMENT CHANGES
The Note provides Zor/an initia! interest rote of %. ‘I'he Note provides for changes in
the interest rate and the mCathly ppyments, as lolows:--<-cecveeennn 7.5000

4, INTEREST RATE ANDMCWHTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate { will pay may thange on the first day ol . 19 , and on that
doy every 12th month thereafter, Eaciidric on which my interest ratnecould chenge is callecdap " Change Date.”

(B) The Index

Beginning with the tirst Change Date, iy nterest rote will be based on un Index. ‘The "Index” Is the weekly
average yield on United States Treasury securivies sdjusted to o constant maturity of | year, os made available by
the Federal Reserve Board. The most recent Index | igure svallable as of the date 45 days before cach Change Date is

called the "Current Index."
If the Index is no longer avallable, the Note Holase/will choose a new Index which Is based upon compuorable
information. The Note Holder will give me notice ol thisichaiee,

(C) Calculation of Changes
Before cach Change Date, the Note Holder will coiculote my asw interest rale by adding
percentuge points( IwfRaligor theeCurrent

founynThe Note Holder will then-round-the result-of this addition to (he-neerest one-eighthiaabone percentuge point
(0.125%). Subject lo the limliis stated in Section 4(12) below, this roundit smount will be my new interest role
until the next Change Date.

The Note Holder will then determine the amount of the monthiy paybien? thet would be sullicient to repay
the unpalel principal thot T am expecied to owe at the Change Date in full on Wi maturity date at my new interest
rute in svostantially equal payments. The result ol this caleulstion will be the new avount of my monthly posyment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will nol be greater then %
or less than %. ‘Thercaftor, my interest rete will never be Increossd. or-dlecreaser saomny
single Change Date Ly-more-thugvdwo percentage points (2.0%) from the rote of interest | hy vr oaen paying for the
preceding tweive months. My interest rate will never be grester than 9%,

----------------- 13. 7500

(E) Ellective Date of Changes

My new Interest rate will become elfective on coch Change Date. t will puy the amount ol my new monthly
payment beginning on the {irst monthly payment dote after the Change Date until the amount ol my monthly
payment changes sgain.

(F) Notice of Changes

The Note Folder will deliver or mall to me o notice of any changes in my interest rote and the umount of my
monthly payment before the effectivedute of any change. The notice will include inlormation required by law to be
glven me and also the title and telephone number of a person who will answer any question I moy have regarding
the notice.

MULTISTATE ADJUSTABLE RATE RIDER « ARM 3.2 - Singlo Family « Fannie Mso/Fraddia Mac Uniform Instrument Form 3111 3/88
Page Vot 2
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to resd as follows:

Transier of the Property or & Benelicia! Interest in Borrower. If sll or any part of the Property or sny
interest in it is sold or translerred (or i v benelicial interest in Borrower is sold or trunslerred and Borrower s not
a natural person) without Lender'’s prior writien consent, Lender may, at ils option, require immediate payment in
full of all sums secured by this Securlty Instrument. However, this option shall not be exercised by Lender i
exercise is prohiblted by lederal law os of the date of this Security Instrument. Lender also shall not exercise this
option if: (8) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as 1f a new loan were belng made (o the transferce; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptabie to Lender.

To the extent permitted by applicable lsw, Lender may charge a reasonabie lee as 8 condition to Lender's
consent to the loan assumption. Lender may slso require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in Yus Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instruraentaniess Lender relcases Borrower in writing.

I{ Lepaer exercises the option to require immediale payment in full, Lender shal! give Borrower notice of
acccleration/ The notice shall provide a period of not less than 30 days from the date the notice is delivered or
malled withiiv vnich Borrower must pay all sums sccurcd by this Security Instrument. 1t Borrower [sils to poy
these sums piics 1%-the expiration of this perlod, Lender may invoke any remedies permitied by this Security
Instrument without turther notlce or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

- J
@V}qwém ___( Soal) l@"--\—l«v1—(./é(‘4-4 f}ﬁ‘:C{: (R LN (Sonl)

“N <lactoyer *Borrower
ARMANDC LATORRE ) BRUNILDA LATORRE
(ScaD {Soal)
«Borrowsr +Borrower
@.-BZZA 1000 Page 2 ot 2
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LENCER'S ¢+ (09-58-680113

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is mado this 14TH day of MAY , 1999 .
and is incorporated into and shall bo doomed to amond and supploment tho Mortgago, Deod of Trust or Socurity
Deed (tho "Security Iastrumont“) of the samo dato given by the undorsigned (tho "Borrewer") to socure

Borrowor's Noto to
SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION (tho “Lender™)
of the samo dato and covering the property doscriboed in tho Security Instrumont and locatoed at:

3019 NORTH SAWYER, CHICAGO, IL 60618

[Proporty Address]

1-3 €AMIILY COVENANTS. In addition to the covonanls and agreements made in tho Socurity
Instrument, Porrowor and Londor furthor covenant and agroo as follows:

A. USE CF 2R0PERTY; COMPLIANCE WITH LAW, Borrowor shall not seok, ogreo to or make a
change in the usr ol .ho Proporty or ils zoning classification, unloss Lendor has sgroed in writing 1o tho change,
Borrowor shall cumi'y with all laws, ordinances, rogulations and requiremonts of any governmontal body
applicable to the Proporvty

B. SUBORDINATE I'(ENS. Excopt as pormittod by f{oderal law, Borrowor shall not allow any lien
inforior to the Security lustrumont lo bo porfoctod sguninst the Proporty without Londer's prior writton
permission,

C. RENT LOSS INSURANCY., Borrowor shall maintain insurancoe aguinst ren! loss in addition to tho other
hazards for which insurance is roquirca by; Uniform Covenant S,

D."BORROWER'S RIGHT TO REINSTATE" DELETED, Unilorm Covonani 18 is dolotod.

E. ASSIGNMENT OF LEASES. Upor Leacur's roquost, Borrower shall nssign to Lendor all leases of the
Proporty and all socurity doposits made in coun rtion with lonsos of the Property. Upon the nssignment, Lendor
shall have the right to modify, oxtond or termirate the oxisting loasos and to oxvculo now feasos, in Londor's
sole discrotion. As usod in this paragroph E, tho wora "iyase" shall moan "subloase” if tho Socurity Instrument

is on a lenschold,

F. ASSIGNMENT OF RENTS. Borrower unconditiorally assigns and trans{ors to Londor all the ronts and
rovonuos of the Proporty. Borrowor authorizos Londer or Lopiior’s agonts to colloct the ronts and rovenuos nnd
heroby dirocts oach tenant of tho Proporty to pay tho ronis ‘o Londor or Londor's agonts, However, prior to
Londor’s Notico to Borrowor of Borrowoer’s broach ol any coveusiit or ngroomont in the Socurity Instrumont,
Borrowor shall colloct and rocoivo nll rents and rovenuos of tho @ruporty as trustoo for tho bonolit of Lendor
and Borrowor. This assignmont of ronts constitutes an absolute ass’zument and not on nssignmont for additional
socurity only.

1l Londor gives notico of broach to Borrower: (i) all ronts recoived by Lorrowoer shall bo held by Borrowor
as lrustoe {or benofit of Londor only, to bo appliod to the sums socurod by o Socurity Instrumont; (ii) Londor
shall bo ontitled to colloct and rocoive afl of the rants of tho Proporty; ani (i1} oach tonant ol the Proporty
shall pay all ronts duo and unpaid to Londor or Londor's agent on Londor's writiri.damand to the tenant.

Borrowor has not oxocutod any prior assignmont of the ronts and has not wad wwill not porform any act that
would provent Londor from oxorcising its rights undor this puragraph F.

Londor shall not be roquired to ontor upon, tako control of or maintain the Propoity belfore or alter giving
notico of broach to Borrowoer, Howovor, Londer or a judicinlly appointod rocoivor may.z.0 5o at any timo thoroe is
a broach. Any application of ronts shall not cure or waive any deolault or invalitinio any rthow right or romedy
ol Londer, This assignment of rents of the Proporty shall torminnto whon tho debt socired b:r tho Security
Instrumont is paid in full,

G. CROSS-DEFAULT PROVISION, Borrowor's dofoult or broanch undor any nolo or agresrant in which
Londor has an intorost shnll bo o broach undor the Security Instrument and Londor may invole o2y of the
romodios pormittod by the Socurity [nstrumont.

BY SIGNING BELOW, Borrowor accopts and ngroos to tho torms and provisions containod in this 1-4
Family Ridor.

5 T
@ﬂv@(«‘/ﬁéﬁ&ﬁb (Seal) S e Ll [ X ane, (Scal)

MANDC LATORRE ‘Borrowor BRUNILDA LATORRE *Borrower

(Scal) {Scal)

-Borrawer ‘Borrowor

MULTISTATE 1-4 FAMILY RIOER -~ Fannio Mao/Freddia Mac Uniform Insirument Form 3170 10/05
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