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MORTGAGE LENDER'S 1 08-53-60211

THIS MORTGAGE ("Security Instrument*) is given on MAY 16, 19 91
The Mortgagor Is JAMES W, WYANT AND DALE WEST WYANT, HUSBAND AND WIFE

("Borrower®). This Sccurity Instrument is given to

SEARS MORTGAGE CORPORATION )
which is organlzed and existing unvierthe laws of THE STATE OF OHIC , and whose
address is 2500 LAKE COOK ROAD., RIVER:Q0DS. [LLINOIS 60015

("Lender®). Borrower owes Lender the principul sum of

Dotltars (U.S. $ 260,000,00-~-------------).This.debt is evidlenced by Borrower's note duted the same date us this Securlty
Instrument (*Note*), which provides for mon.hl» payments, with the full debt, if not puid cartler, due and paysble on
JUME 1. 2001 . This Sezurity, Instrument sccures to Lender: (o) the repayment of the debt

evidenced by the Note, with interest, and all renewzis{ extensions and modilications; (b) the payment of all other sums,
with Interest, advenced under paragraph 7 to protect tiie security of this Security Instrument; and (¢} the performuonce of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower docs
hereby mortgage, grant and convey to Lender the following deseribed property located in

CO0K County, [tlinols:

LGT 2 IN THE SUBDIVISION OF THE EAST 153 FEET-QF THE EAST HALF QF THE SQUIR 12
ACRES OF THE NORTH 36 ACRES OF THE NORTH EAST UUAKIZIR OF SECTION 32, TOWNSHIP
42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MEGID(AN, [N COOK COUNTY,
ILLINODIS,

05-32-201-015

\ -~ w
Sy

b
o)
which has the address of 2307 SCHILLER, WILMETIE [Stroot, City), 19!
1Hinols 60081 (21D Cado), ("Property Address™); )

L3685 2 oF 2

TOGETHER WITH all the improvements now or herealter erccted on the property, and all easciments, rights,
appuricnances, rents, royaltics, mineral, oil and gos rights and profits, water rights and stock snd afl {istures now or
hereafter a port ol the property. All replacements and sdditions shall nlso be covered by this Securlty Instrument. All of the
foregoing Is referred to in this Security Instrumentas the " Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estute hercby conveyed and hus the right to
mortgege, grant and convey the Property anet that the Property is unencumbered, except lor encumbrances of record.
Borrower warrants and will delend generally the title to the Property ogoinst all clalims and demands, subject to sny
encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants lor natlonal use and non-unilorim covenants with
timited variations by jurisdiction to constitute a uniform security instrumentcovering real property.

PM] CERTIFICATE NUMBER - 1369438 PM[ COMPANY - UNITED GUARANTY
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UNIFORM COVENANTS. Borrower and Lender covenant and agree os {ollows:

1. Payment of Principal and Interest; Prepayment and Lote Charpes, Barrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Nole und any prepayment snd late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or (0 a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untll the Note s paid in full, a sum (*Funds") cqual to
one-twelfth of: (a) ycarly laxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, tf any; (c) yearly hazerd insurance premiums; and (d) yearly morigoge
insurance premiums, il any. These items are called “cscrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimales of future escrow Htems.

The Funds sha!l e held in an institution the deposits or accounts of which are insured or guaranteed by a [ederal or
state agency (including Lender if Lender is such an institution). Lender shali apply the Funds to pay the escrow items.
Lender may not charge for holding anc applying the Funds, onalyzing the sccount or vertiying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o chorge. A charge assessed
by Lender in connection with Borrower's entering into this Seccurity Instrument to pay the cost of an independent tox
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Uniess an agreement is made or applicabie lsw requires interest to be paid, Lender
shall not be required! to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and cebits to the Funds snd the purpose for which cach debil 1o the
Funds was made. The Funds are pledged as additional sccurity (or the sums secured by this Security Instrument.

11 the amountaf the Funds held by Lender, together with the future monthly puyments of Funds payable prior to the
due dates of the.czerow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds beid by Lender is not sullicient o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to raak.cup the deliciency in one or more psyments as required by Lender.

Upon payment in 11241 ¢f all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.(funsice paragraph 19 the Property Is sold or acquired by lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender ot the time of
application us a credit against ¥ie sims secured by this Security Instrument.

3. Application of Paymcnts. Unless applicsble law provides otherwise, ull puyments received by Lender under
paragraphs | and 2 shall be applieZ<tirst, to late charges duc under the Note; second, to prepayment charges due under the
Nole; third, to amounts payable under mavagraph 2; fourth, to interest due; and last, to principal duec.

4. Charges; Liens. Borrower sao!c cay ol (oxes, assessments, charges, [ines and impositions attributable to the
Property which may attain priority ovir this Sccurity Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in the nnier provided in paragraph 2, or if not pald in that manner, Borrower shull
pay them on time dircctly to the Fcrson owel payment. Borrower shall promptly furnish to Lender all notices of samounts
lo be paid under this paragrapn. Il Borrower makes these payments directly, Borrower shali promptly lurnish to Lencer
receipts cvidencing the payments.

Borrower shall promptly discharge any lien whick has priority over this Security Instrument unless Borrower: (o)
agrees in writing to the payment of the obligation securca-by the lien in o manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien i, legal proceedings which in the Lender’s opinlon operale to
prevent the enforcement of the lien or {orleiture of any pait ot the Property: or (¢) sccures irom the holder of the lien an
agreement satis{actory to Lender subordinating the lien to this Security Instrument. 1 Lender determines that any purt ol
the Property Is subject to a lien which may altain priority over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisly the lien or tuse sac.or more ol the actions set forth above within 10 days
ol the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemerits aow existing or hercalter erecleed on the Property
Insured against loss by fire, hazards included within the term "extendcdcoveraoge” and any other hozards {for which Lender
requires Insurance. This Insurance shall be malntained In the umounts »ud [or the periods thet Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrowe: subjesido Lender's appraval which shall not Le
unreasonably withheld.

All insurance policies and renewals shall be aceeplable to Lender and shailinclude o stondurd mortgoge clouse. 1.ender
shall have the right to hold the policies and renewals. I Lender requires, Boreowor shall promptly give to Lender oll
receipts of Eold premiums anc rencwal notices. [n the event of loss, Borrower shall sive prompt notlee 1o the insursnce
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceetls shall Ue apislied to restoration or repair of
the Property damagedl, if the restoration or repair is economically feasible and Lender's Sesurity is not lessened. [ the
restoration or repair ts not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Securlty Instrumient, whether or not then due, with any ricess pold to Borrower, 1!
Borrower abandons the Property, or does not answer within 30 days ¢ notice from Lender thot the Insurance carrier has
ollered to scttie a claim, then Lender may collect the insurence proceeds. Lender may use the pru‘:cc\ib‘ V2 repuir or restore
the Property or 1o pay surns secured by this Security Instrument, whether or not then due. The 30:0wy pertod will beglin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicstion ol proceeds to principol shoti-not extend or
postpone the due date of the monthly payments referred 10 in paragrophs 1 and 2 or change the smount ol the, poyments. If
under paragraph 19 the Property is scquired by Lender, Borrower's right to any insursnce policies and proceets resulting
from clamage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
[nstrument immediiately prior to the acquisition.

6. Preservation andd Malntenance of Property; Leascholds, Dorrower shall not destroy, dumuge or substantiolly
chenge the Property, allow the Property (o deleriorate or commit waste. 1 this Security Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower sequires (ee title to the Property, the leosehold and
fee title shall not merge unless Lender ugrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgnge Insurance. Il Borrawer fulls to perform the
covenants and agreements contained In this Security Instrument, or there is o legal proceeding thut may significantly altect
Lender's rights in the Property (such as g proceeding in bankrupley, probate, for condemnution or to enforce luws or
regulationss, then Lender may do and pay {or whotever is necessory to protect the value of the Property ond Lender's rights
in the Property. Lencer's actlons may include paying any sums sccureed by o Hen which hos priority over this Security
Instrument, appearing in court, paylng reasonable ottorneys’ fees and enlering an the Property (o muke repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lencder under this paragraph 7 shall become udlditions! debt of Borrower sccured by this
Sccurlty Instrument. Unless Borrower and Londer ngree to other terms of payment, these amounts shall beor interest from
the date of disbursement at the Note rate and shall be poyable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition ol making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement lor the
insurance terminates in accordance with Borrower's and Lendler’s writien agreement or applicoble law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specitying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim {or damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or {or conveyance in licu ol condemnation, are hereby assigned
and shall be paid to Lender.

In the event ol 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reciuced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bslance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor oflers to make
an award or settle a claim for damages, Borrower fatls to respond to Lender within 30 days after the date the notice is given,
Lender is authorized (o collect and apply the proceeds, at its option, either 1o restoration or repeir of the Property or to the
sums secured by this Sccurity Instrument, whether or nut then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due<tafv of the monthly payments referred to in paragraphs | and 2 or change the amount of such psyments.

10. Borrower Plot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of aiwortization of the sums secured by this Security Instrument granted by Lender to sny successor in
interest o! Borrower <ha'l not operate to release the tiability ol the original Barrower or Borrower's successors in interest.
Lender shall not be reouirtd to commence proceedings aguinst any successor in interest or refuse to extend time lor
payment or otherwise o’y emortization ol the sums secured by this Sccurity Instrument by rcuson of any demand made
by the original Borrower or Rurrawer's successors in interest. Any {orbearance by Lender in exercising uny right or remedy
shall not be a watver of or preciuc’c the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenunts and sgreements of
this Security Instrumentshall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paregraph 7. Borrower's covenanls and ngreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Noir. {a) Is co-signing this Sccurity Instrument only to morigage, grant and convey
that Borrower's interest in the Property underihe terms of this Sccurity Instrument; (L) is not personally obligated to pay
the sums secured by this Security Instrumcnt; cnct (¢) sgrees that Lender and uny other Borrower may sgree to extend,
modify, forbear or make any accommodaticas vith regurd 1o the terms ol this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. {f the loan secured by this Szcurity Instrument is subject to o law which sets maximum loan
charges, and that law is linally interpreted so thui ‘a2 interest or other loan charges collected or (o be collected in
connection with the loan exceed the permitted Iimits, then: (o) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; onc (L) uny sums alrcady collected frorm Borrower which exceeded
permitied limits will be refunded to Borrower. Lender miay choose to maKe this refund by reducing the principsl owed
under the Note or by making a dircct payment to Borrower. 16 o ' clund reduces principal, the reduction wilt be treated as o
partial prepayment without any prepasymentcharge under the Notz.

13. Legislation Affecting Lender’s Rights. I enactment orexpiration ol applicable laws has the ellect of rendering
any provision of the Note or this Sccurity Instrument unenforcesole a~cording to its terms, Lender, ot its option, may
require immediate payment in {ull of all sums secured by this Security Jnsirument and may invoke any remedies permitted
?; paragraph 19, [{ Lender exercises this option, Lender shall take the strrna'specitied in the second paragroph of parsgraph

14. Notlces. Any notice to Borrower provided for in this Security Inctrumient shull be given by delivering it or by
malling it by {irst class maii unicss appilcable law requires use of another ieiond. The notice shall be directled to the
Property Address or any other address Borrower designales by notlce to Lender. Aav notice to Lender shall be given by
first class matl to Lender's address steted herein or any other sddress Lender designeics sy notice to Barrower. Any notice
provided for in this Sccurily Instrument shall be deemed to have been given to Borrowo=-cr-Lender when given s provided
In this paragraph.

15. Governing Law; Severabillty. ‘This Security [nstrument shall be governed by federnl fow and the low of the
jurisdiction In which the Property is located. In the event thal any provision or clause ol this Geeurlty Instrument or the
Note conllicts with applicabie law, such conflict shall not aliec! other provisions of this Sectrity instrument or the Note
which can be glven effect without the conflicting provision. To this end the provisions of this Sccvnitinstrument ond the
Notcare declored to be severable,

16. Borrower’s Copy. Borrower shall be given one conformec copy of the Note und of this Seeurliy Instrument.

17, Transler of the Property or o Bencficial Interest in Borrower. Il ull or any port of thelroperty or any
interest in it is sold or translerrect (or H a benelicial interest in Borrower is sald or transferred ond Borrower's not a natural
person) without Lender's prior wrilten consent, Lender may, at ils option, require immediate poyment in full of all sums
secured by this Security Instrument. However, this option shall not be exerclsed by Lender if exercise Is prohibited by
lecleral law as of the date of this Securily [nstrument.

1f Lender exercises this option, Lencer shall give Borrower notice of scceleration. The notice shall provide a period of
not less than 30 deys from the dale the notice Is delivered or mailed within which Borrower must puy alf sums sccured by
this Security Instrument. [{ Borrawer {ails to puy these sums prior to the expiration of this period, Lender may invoke eny
remedles permitted by this Security Instrument without further notice or demand on Horrower.

18. Borrower’s Right to Reinstate. [{ Borrower meets certuin conditions, Borrower shall have the right to have
enlorcementof this Security Instrument discontinued ot ony time prior to the carlier of: (a) S doys (or such other period us
applicable law may specily for reinstotemnent) belore sale of the Property pursusnt to uny power of sele contained in this
Sccurity Instrument; or (b) eniry of a judgment enlorcing this Sccurlty Instrument. Those conditions are that Borrower: (a)

n;,'s Lender all sums which then would be due under this Securlty Instrument and the Note had no aceelerstion occurred;
Fb cures any default of any other covenants or agreements; (€) poys oll expenses incurred in enforeing this Security
Instiument, including, but not limited (o, reasonable attorneys' fees; ond (d) tokes such action as Lender muay reosonsbly
require to assure thal the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums sccured by this Scourtty Instrument shail continue unchunged. Upon reinstatement by Borrower, this Seeurity
{nstrumentand the obligations sccured hereby shall remain fully effective as H no scceleration hod occurred. FHowever, this
right to reinstate shall not apply in the case of acceleration untdler parogrophs 13or 17,

——
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NON-UNIFORM COVENANTS. Borrower and Lender (urther covenantand agree us {ollows:

19. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Sccurity Instrument (but not prior 1o acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specity: () the default;
(b) the action required to cure the delault; (c) s dote, not less than 30 days (rom the date the notice Is given to
Borrower, by which the default must be cured; and () that fuilure to cure the default on or betore the date
specified in the notice may result in acceleration of the sums sccured by this Security Instrument, foreclosure
by judicinl proceceding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate alter acceleration and the right to assert in the [oreclosure proceeding the non-existence ol o delault or
any other defense of Borrower to accelerntion and foreclosure. I the default is not cured on or before the date
specificd in the notice, Lender at its option may require immedinte pnyment in {ull of all sums secured by this
Sccurity Instrument without f{urther demand and may loreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this
paragraph 19, including, but not timited to, reasonable attorneys’ {ees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or atandonment ol the Property and ol any time
prior to the expiration of any period ol redemption following judicial sale, Lender (in person, by agent or by judicially
appointed recelver) shall be entitled ta enter upon, teke possession of and manasge the Property and to collect the rents of
the Property including those past cue. Any rents collected by Lender or the receiver shall be applied lirst to payment of the
costs of managenrceat of the Property and colicction of rents, inclucding, bul not limited to, receiver's fees, premiums on
receiver’s bonds anid ccasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall relesse this Security
Instrument withoul ckiary e to Borrower. Borrower shall pay any recordation costs.

22. Walvers of Foravstead. Borrower waives all right ol homestead exemption in the Property.

23. Riders to thiz Selrnpity Instrument. [ one or moare riders are executed by Borrower and recorded together with
this Security Instrument, the corenants end agreements of cach such rider shall be incorporsted into and shatl amend and
supplement the covenants and sxreements of this Security Instrument as i! the rider(s) were o purt of this Security
Instrument. [Check applicable box( 2s)]

Adjustable Rate Rider Condominiura RPzr [__1 1-4 Fomily Rider
Graduated Payment Ricler Planncd Unit Develapment Rider{LX] Other(s) [specify)

10-YEAR BALLOON

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covennats contained In this Security Instrument
and in any rider(s) exccutled by Borrower and recorded with it.

Wilnesses: /%«'Z | ~/4//} " (Seal)

ES W, WYANT -Borrower
/-' (Ao zG A~ (Seal)
DALE WEST WYANT Bnrrowor
(Seal) o~ (Seal)
‘Borrowor ‘Borrowor

[Space Bolow This Line For Aoknowlodgmont] -

STATE OF lLLlNOlS M;‘\D County ss:

1, U/’)C?/C’/’) -/ l/’ﬁ/cc .o Nolury Public in and for suid county ond state do hereby certify

ot (0. e O ) Wipont s Date 11555 Dt fushard ¢ wile.

. persénally khown to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument,appeared before me this doy in person, and ncknowledged that '/'N-:/— he signed
and delivered the sald instrument as f free nnd;y}unlury act, for the uscs und purpo»cs therein set (orth.

Glven under my hand and ofliclal scal, thiq duy ol / /

My Commission expires: ["/z'”/’é\# ZZZ //_)/f\ 4(/_,(5(

otary Publie
This lnstrument was preparec by: R p R A RN R
JAYNE SCHLICHT " ()f«klbli\L. B AL
L INCOLNSHIRE, L 60069 SHARON L, TUIDER
MOTARY PUBLIC, STATE OF ILL INOIS

Y COMMISSICN EXPIRES 8/14/94
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LENDER'S # 09-58-6021
10-YEAR BALLOON RIDER

(Condlitlonal Modification & Extension o! Loan Terms)

THIS 10-YEAR BALLOON RIDER (tho "Rider") is mado thimsiH  duy of MAY, 1991
and is incorporated inta and shall be deomod to amend and supplemont tho Mortgago, Dood ol "Trust or Security
Dood (tho "Socurily lnstrument”) of the same dato givon by tho undorsigned (the “Borrower® or "I"} to socuro
tho Borrowor's Balloon Note (tho "Noto"} to SEARS KORTGAGE CORPORATION. AN OHIO CORPORATION

(the “londor*) of tho samo date and
covoring tho preparty doscribed in the Socurity Instrumont and locatod i
2307 SCHILLER,

WILMETTE, {LLINGIS 60091
Praperly Addross

The interost :aiostated on tho Note is called the "Noto Rate". Thoe dute of the Noto is eallad tho "Note Date". |
understand the Lear'ss may (ransfor tho Note, tho ralated Mortgago, Doed of Trust or Socurity Deod ("Socurily
Instrumont") and tuis Picer. Tho Londer or nnyone who takes the Nofo, the Security Instrumoent and this Ridor
by transfor and who is zatitled to roceive payments undor tho Noto is called the “Note Holder",

ADDITIONAL COVENANTS: In addition to the covonants ond ngreomonts in the Nole nnd the Socurity
Instrument, the Borrowor and the Loador further covenant and agroo us fellows (notwithstanding anything 1o the

conlrary conlainod in tha Noto or Sceuri'y [nstrumont):
1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

Al the maturity dato of tho Noto and Sncurity instrument (the "Maturity Date") | will have the
option to oxtend the Maturity Date 30 yenrs and medify tho Nolo Rato teo a markel lovol adjustnble rate as
dotermined in accordance with Section 3 balow, il wl the conditions providod in Seetion 2 below are mot (the
"Conditional Modilication and Extonsion Option"), i“vaderstand the Noto Holdor is undor no obligation lo
rofinance or modify the Noto, or to extond the Maturity Tsrio, if those conditions nro not mel; and that in such
ovont | will have to repay tho Noto from my own rosources’or iind & londor willing to lond mo the monoy lo

ropay tho Noto,
2, CONDITIONAL REQUIREMENTS

If 1 want to oxereise the Conditional Medilication and Exteasiza Optien ol maturity, cortain
conditions must bo mo! as of tho Maturity Dale. Theso conditions are: (1) | must still be the ownor and
occupant of the proporty subjoct to the Socurity Instrument (the "Property®); (o) | must be curront in my
monthly paymonis and CANNOT have boon mare than 30 doys late on any of the 12 scheduled poymonts
immediatoly procoding the Malurity Date; (3) no lien, othor than the Securily Instrumzn®, may oxis! ngainst
tho Proporty (oxcopt lor toxes and special nssessmonts not yot duo and payable); (4) the'Iritial Moditied Nolo
Rato, as dolinod and caleulatod in Section 3 bolow, canno! bo more than six porcont (6%) abo’o the Noto Rato;
(5) | must mako a writton roquest to tho Note Holder as provided in Soction 5 bolow; (6} I mus! pay to the Neto
Holdor a non-refundablo exlonsion procossing foe cqual to enc-quarior ol one porcontage point (0.25%) of the
outstanding principal balanco as of tho Malueily Dalo, unloss prohibited by applicable law; ond (7) 1 must
oxeculo a modificalion agrooment (o axtend tho Muturity Dato and establish the Initial Modifiod Note Rate,

3., CALCULATING THE INITIAL MODIFIED NOTE RATE

The Initial Modifiod Noto Rate will bo oqual te the weokly avorage yield on Uniled Slatos Troasury
Socurilies adjusted to a constant maturity ol ona-yoear as published in the Fodornl Resorve Board’s publication
HR. 15, 75 days prior to tho Maturity Dato, plus twe and throo-quarters percont (2.75%), roundod {o the
noares!t ono-oighth of ono porcontage point (0,125%). 11 tho wookly avorage yiold on United Siates Troasury
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Securitios adjustod to o constant maturity of ono-yoar ia not availabla, the Nolo Heldor will dotormino the initinl
modiliod intorost #nlo by using comparnblo inlormation,

1 undorstand that the Initial Modified Noto Rolo may chango on onch ona year nnnivorsary ol tho date tho
modification is oxocuted, Tho Modilied Noto Rato will bo based on un Indox and coleulatod by adding twe and
threo-quariors porcont {(2,75%) (tho "Margin) to the curront Indox and rounding the sum to the noarost
onooighth of ono porcont (0,125%). The "Indox" will bo tho wookly avorage ylold on United Statow Tronnury
Socurition adjusted to n conslant malurity of ono yoar, ns mado availnble by tho Fodoral Roworve Board, "The
most rocent ladex figuro availnble, os of the dalo 45 days beloro onch nnnivorsary of the madilientian, will Le
collod the "Curront [ndox”,

4, CALCULATING THE NEW PAYMENT AMOUNT

vrovided the Initinl Modifiod Noto Ralo as caleulated in Section 3 abovo is not groator thon wix
porcont (6%0)-ahovo tho Noto Rato and nll othor conditions roquired in Soction 2 above are satisfiod, the Notp
Holdor will antzezaine tho amounl of tho monthly payment that will bo sulficient to ropay in Jull {n) the unpaid
principal, plug’<b} accrued but unpaid intorost | will owo on the Malurity Dolo (nasuming my monthly
paymonls thon aro cureont, as roquired undor Soction 2 above), over 30 yoars al tho Initin! Mediliod Note Rato
in oqual monthly paymeditr, Tho rosull ol this calculation will be tho now smoun! ol my principsl and interost
paymont ovory month vl tho lirst adjusimont of the Modilied Nolo Rate pursuant to the modilication
sgroomon! 1o bo oxecutnd af tho iimn tho oxtonsion option is oxorcisod,

S, ENERCISING THE E¥ TENSION OPTION

Tho Noto Holdor will notilymo ol losst 60 calondar days in advance of the Maturity Date and
adviso mo of tho principal and unpaid intorest zue on the Matuzity Dato, “The Noto Holder will also provide me
with a doscription of tho historical porformance ol the Index and inform mo of the maximum intorost rato and
paymont which may bo due undor the Modifiod Nole Rato, Tho Note Holkler also will advise mo thatl | may
oxorciso tho axtonsion oplion il tho conditions in Sociton 2 above are mot, Tho Nole Holder will provide my
paymon! rocord inlormation, logothar with the namo, Yitle and nddrown of tho porson roprosonling the Noto
Holdor that | must notily in order 1o exercise tho oxtension zption. Il | meat the conditions o) Soction 2 nbove, |
may oxoreise the oxtonsion oplion by notilying the Noto Holder ne lator than 45 calondar days prior to the
Maturity Date, Tho Noto Holder will calculato the Initinl Me2lifiod Noto Rato in nccordanco wilh Section 3
above, [ will thon havo 30 calondar days to provide the Note Ha'dor with nccoplablo proof of my roquirnd
ownorship, occupnncy nnd proporly fion atatus, Bolore the Maturily=Dzin tho Note Holdor will advise mo ol
tho now intorost rate (the Initinl Madifiod Nole Rato), now monthly payriox. smount and u dato, timn and placo
al which 1 must appear to sign any documonts roquired to complota the raquicor’ Note modification and Maturity
Dato oxtonsion,

BY SIGNING BELOW, [, as tho Borrowor, accopl and agroo to tha formx and cojonnila contained in this
10-Year Balloon Ridor,

d_{ {Sonl)

Y‘m WYANT / Borrower
LL/LIG-«.}‘{SMI)

(Witnosn) DALE WEST WYANI Borrowor

{Sen)
Borrowor

{Sonl}
Dorrowsr
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