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MORTGAGE 7719602

'THIS MORTGAGE ("Sceunly Iatrament”) is given on  MAY 23, 1991 +The morigngor 18
" ANTHONY FIDANZO AND
ROSEMARIE FIDANZO, Ii/0 ROSEMARIE MALCOTTE, HUSBAND AND WIFE

("Borrower™). Thiy Securily Instrument is given (o . DEPY-0L RECORDING
EQUITY MORTGAGE CORPORATION . 11D IRAN 6330 05/.\1'91 tatiten |

g o WO A A WD L
ITS SUCCESSORS AND/OR ASSIGN C TR CONTY RECORBER

which is organized and existing under the laws of THE STATL OF ILLINOIS , wnd whose
address is 1920 HIGHLAND AVENUE-SUITE 210

LOMBARD, ILLINOIS 60148 " Lasmader), Borrower owes Lender the prineipal sum of
FIFTY THOUSAND

AND NO/100 Pollurs (ULS, $ 50,000.00
This debt is cvidenced by Borrowor's note dated the snme date as this Securny Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paidt earlior, due und payable on J UNE 4, 2006

This Security Instrument seeures to Lender: (u) the repryment of the debt evidenced by the Nete, with interest, and all rcnuqu\.
extensions and maodificntions of the Note; (B) the puyment of all other sums, with intercs, mlwmwd under puragraph 7 to
protect the security of this Security Instrument; and (¢} the performunee of Borrower's covenits and agreements under llm'
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convay o Lender the following «

described property located in COOK County, Hlinois:
LOT 3 IN MC KAY-NEALIS FIFTH ADDITION TO DES PLAINES, BEING'A '~

RESUBDIVISION OF LOTS 11, 12 AND 13 IN BLOCK 9, IN DOUGLAS MANUR'S
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 30,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

09-30-406~017 g,j
[7

which has the nddroess of 2227 SOUTH WOLF ROAD' DES PLAINES [Streat, City),

1Hlinois 60018 (Zin Codel ("Property Address™):

‘ OPS 1088
ILLINGI8.Singla Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9190
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8. Hazard or Property Insurance. Borrower shall keep the ilﬁprm\@mcms ndw existing or hereafter erceted on the
. Property insured against loss by fire, huzaeds included within the term "extended covernge” und uny other huzurds, including
floods or flooding, for which Lender requires insurnnce. This insurunce shall be muintained in the amounts und for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's approval
which shall not be unreasonubly withhold. [ Borrower fails to mwintuin coverage deseribed above, Lender nuy, ot Lender's
option, obtain covernge lo protect Lendor's rights in the Property in secordunes with paragraph 7,

All insurance policies and renewals shall be aeeeptable to Lender and shall include n standard mortgage clause. Lender
shall have the vight to hold the policies and renewals, 11 Lender requires, Borrower shall promptly give to Lender all receipts ol
pid promiums and renewal notices. ln the event of loss, Bortower shall give prompt notice to the insurance eurrior snd Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unluss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorntion or repair is cconomically fuasible and Lender's security is not lessened. 1F the restoration or
repuir is not economicatly feasible or Lender's sectirity would be lessoned, the insuranes proceeds shull be upplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does rol answer within 30 duys o notiey from Lendor that the insurance enrrier his offered 1o setile a cluim, then
Lendor may collect tha-insurance procevds. Lander may uso the proceeds to rupuie or restors the Property or o pay sums
secured by this Security Instrument, whether or not then due, The J0«day poriod will begin when the notice is given,

Unluss Lendor and Torcower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dute of the nwnthly payments roferred to in parngraphs | and 2 or change the amount of the pyments, 1f
under paragraph 21 the Propertyiswequired by Lender, Borrower's right to any insuranee polictes and proceeds resulling from
damags 10 the Proporty prior to the seguisition shull pasy to Lender to the extent of the swns seeured by this Security Instrument
immedintely prior (o the acquisition,

6. Occupuney, Preservation, Muinieranee und Protection of the Propertys Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, estublish, und use the Zroparty as Barrower's principal residence within sixty days after the vxeeution of
this Security Instrument and shall continue to teespy the Property us Borrower's prineipul residence for ul loast one year wlter
the date of occupancy, unless Lender otherwise ugiess in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances oxist which nre beyond Hecewer's contral, Borrower shall not destroy, dummuge or impair the
Property, allow the Proporty to deteriorate, or commit was'awn the Property, Borrower shall be in default if any forfeiture
action or proceeding, whother civil or crimingl, is begun that in Lendur's good fnith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Secasity Instrument or Lender's seeurity interest, Borrower muy
cure such n defuult and reinstate, as provided in paragraph 18, by Carapse the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forteiture of the” Porrower's interest in the Property or other materinl
impairment of the lien crented by this Security Instrument or Lender's seesvity interest, Borrower shall abso by in dofault if
Borrower, during the loan spplication process, gave mutorinlly fulse or ingecureie wlormation or stidements to Lender (or fuiled
to provide Lender with any material information) in connection with the loun eviderced by the Note, including, but not limited
to, represcatations concerning Borrower's occupaney of the Proporty as a principul (eabdenco, 11 this Security Instrument is on o
leasshold, Borrower shull comply with all the provisions of the lease, IF Borrowed woguires fee tithe to the Property, the
leasehold and the fee title shall not merge unless Lendur agrees to the murgor in writing,

7. Protection of Lender’s Rights in the Property. 11 Borrower fails to perfornt the covents wnd agreements contained in
this Security Instrument, or thure is o logal proceeding that may signiticantly sffect Lender's vithtsin the Property (such s a
proceeding in bankruptey, probate, for condemnation or forluiture or to enforee laws or regulutions)s dien Lender may do and
pay for whatover ix necessary to protect the vadue of the Property and Lender's rights in the Propeityd Lender's wetions mny
inclwle paying any sums secured by a lion which has priorty over this Security Instrument, appessiozin court, paying
reasonable attorneys’ tees and entering on the Property to make repirs, Although Lendor may take action wsder this paengraph
7, Lender does not hava to do so,

_Any amounts dishursed by Lender under this paragraph 7 shall become additionl debt of Borrower secured by this
Security Instrument, Unloss Borrower nnd Lender ugres to other terms of payment, these amounts shadl bear mterest from the
dnto of dishursemont ut the Noto rite wnd shall be payable, with interost, upon ntice from Lender o Boreower requusting
paymont,

8. Mortgnge Insurnnce, I Londer required mortgage instrnee as @ condition of making the lonn secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintuin the mortgage insurnee e efteet, 11, for uny rewson, the
mortgage insurance covernge required by Lender lapses or ceases to o in effect, Borrower shilll puy the premiums required to
obtain covernge substantinlly equivalent to the mortgage insurunee previously in effect, at w cost substantinly equivalent to the
cost to Borrower of the mortgage insurance proviously in olfeet, from an altermsie mortguge msorer approved by Lender, IF
substantinlly equivalent mortguge insurance coverage is not available, Borrower shall pay (o Lendor cach month o sim equal to
one-twelfth of the yoarly mortgage insurance premium being puid by Borrower when the insurance coverage lipaed or censed 1o

be in offect, Londer will accopt, use and retain these puyments as o loss reserve in liew o mortgugs insurance, Loss reserve
DPE 1081
Form 3014 9/90
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17. Transfer of the Property or a Benelicial Interest in Burrum‘r‘ il nr‘un) art of the Property or any inlerest i 1l
issold or transferred (or if o beneficinl interest in Borrower is sold or transterred and Borrower is not a nutural person) without

“Lender's prior wrilten consent, Lender may, at its aption, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by fodoral Taw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceelerntion, The notice shall provide a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrumeat. If Borrower fuils to pay these sums prior to the expirstion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstute. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft () § duys (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower: (i) puys
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default o any other covenants or agreements: (¢) pays sl expenses incurred in entorcing this Security Instrument,
including, bul no¢ limuted to, rensonable attorneys’ feess and () tukes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeni anall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby seati remain fully effective as il no siceelerntion had oceurred. However, this right o reinstate shall
not apply in the cuse of secelerntionander parugraph 17.

19. Sale of Note; Chungeof Loan Servicer, The Note or a partial interest in the Note (logether with this Security
[nstriment) may be sold one or more tinas without prior notice to Borrower. A sale muy result in a change in the entity (known
us the "Loan Servicer™) that collects montaly” payments due under the Note wd this Seeurity Instrument, There wlso may be one
or more changes of the Loan Servicer unrcluwi o sale of the Note, 11 there is o change of the Loan Servieer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and upplicuble . “The notice will state the name and
uddress of the new Loan Servicer and the address foavhich pnyments should be made. The notice will also contiin any other
information required by applicable luw.

20, Hazardous Substances. Borrower shull not cause_or permit the presence, use, disposil, stornge, or relense of uny
Hazardous Substances on or in the Property. Borrower saall ‘not do, nor allow anyone else to do, anything affecting the
Property that is in violntion of any Environmental Law, The preceding two senlences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substuncesshat are generally recognized to be approprinte 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigedion, ¢laim, demand, lwwsuit or other action by any
governmental or regulatory ngency or privale purty involving the Property and sy Hazardous Substunee or Environmental Luw
of which Borrower has actual knowledge. If Barrower learns, or is notified Ly anygovernmental or regulatory swthority, that

any removal or other remedition of uny Huzardous Substance affecting the Propertyay necessary, Borrower shull promptly tike  ¢gy
all oecessary remedinl actions in necordance with Environmental Law, »
As used in this paragraph 20, "Hazardous Substunces™ wre thase substances defingd s toxic or hazardous substances by )
Environmental Law and the following substances:  gasoline, kerosene, other lammabletor toxie petroleum products, toxic a
pesticides and herbicides, volatile solvents, miterials contwining asbestos or formuldeliydo, and fciosetive materials, As used in pb
this paragraph 20, "Environmental Law® means federnl Taws and laws of the jurisdiction where the 2raperty is tocated that &
rolate to health, safely or environmentul protection, —— 'D

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21, Accelerntion; Remedies, Lender shull give notice (o Borroseer |)|'|m' to ueceleration following Borrower's I)rcxuh
of uny covenant or agreement in this Securily Instrument (hut not prior to aeeelerntion under pueigeaph 17 unless
npplicable lnw provides otherwise), The notice shall specily: (u) the defaults (b) the uetion required to cure the defuulty
(¢) u date, not less thun 30 days from the date the notice is given to Borrower, by which the default must e cured; und ..
(d) that failure to cure the delault on or before the dule specilied in the notice may result in neceleration of the sums, &
seeured by this Security Instrament, foreclosure by judicinl proceeding and sale of the Praperty, The notice shall further
inform Borrower of the right to reinstile ufter aceeleration andd the right to assert in the Toreclosure proceeding the
non-existence of a defiult or any other defense of Boreower to ueceleration und foreclosure, 15 the defuult is not cured on
or before the dute specified in the notice, Lender, at its oplion, niy require immediate puyment in full of all sums
secured by this Sceurity Instrument without further demand and may foreelose this Seeurity Insteument by judicin!
proceeding, Lender shall he entitled to colleet all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable nitorneys’ Fees und costs ol title evidence,

22, Release, Upon puyment of all sums secured by this Seeurity Instrument, Lender shall relense this Security Instrument
without charge to Borrower, Borrower shall puy any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. OP§ 1083
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