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JHJ ACCEPTANCE, A LIMITED mt@’axsmp
800 "ROOSEVELT RGAD, BUILDING'&)| $UYTBil2p 3: gy ]
GLEN ELLYN, ILLINOIS' 60137-5832 11761374

91261374
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MORTGAGE LOAN §: 5014457
$17.00.

THIS MORTGAGE ("Sccuriiy Instrument”) is given on - May 29, 1991 . The mortgagor is
ROBERT J. TRIPICCHIO and IRIS N. TRIPICCHIO, HIS WIFE

("Borrower"). This Security Instrument is given 0 © IMJ ACCEPTANCE, A LIMITED PARINERSHIP

which is organized and existing under the laws of THE STATE OF ILLINOILS , and whose
address is 800 ROOSEVELT RCAD, BUILDING C, SUITE 4172, GLEN ELLYN, ILLINOIS 60137-5832

(iender™), Borrower owes Lender the principal sum of

One hundred eighty=-one thousand two hundred and-t0/100 - -
Doftars (US. S 181,200.00

This debt is evidenced by Borrower's note dated the same date s this Sconoty Instrument (* Nuu. 3, which provides for
monthly payments, with the full debt, if not paid cactier, due and payable on Jure 1, 2021
This Security Instrument sceures to Lender: (a) the repayment of the debt evidenced by the ”m. with interest, and all ru\L\\.\I\
extensions and medifications of the Note; (b) the puyment of all other sums, with interes’advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower’s covenarisand agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower dos hereby mortgage, grant and vonvey-to Lender the following
described property locuted in COOK County, IHinois:

LOT 101 IN SPRING COVE SUBDIVISION, BEING A SUBDIVISION IN THE SOUTH
EAST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 1U EAST OF THE THIRD
PRINCIPAL MERLDIAN, IN'COOK COUNTY, ILLINOIS.

TAX I.D. #: 07-28-408-004-000 \
which has the address of 563 SANDPEBBLE DRIVE, SCHAUMBURG W {Seeet, Cityl,
Hlinois ?R&?Qm ("Property Address®); :

ILLINOIS-Singlu Family-Fainle Mne/Freddie Mac UNIFORM INSTRUMENT ° Form 3014 9,90
m-GR(ILI wiey VAP MORTGAGE FORMS - (3101093 8100 18001821 771
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« Hazaed or Property Insurance. Borrower shall kcuﬁ thJ nnpm\ el nn\!’«:\Nnm o herealter erected on the
I’ropcn) insured aguinst loss by firec hazards included within the term "extended coverage” and iy other hazards, inchiding
floads or flooding, for which Lender requires insuranee, This insuranee shall be nsontained in the amounts aid for the periods
that Lender requires. The insurmee carrier providing the insuranee shiall be ¢hosen by Barrower subject to Lender's approval
which shall not be unrcasonably withheld, I Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insursnee policies amd renewals shadl be aweeptable to Lender amd shall include o standard mortgage climse, Lender

shat! have the right to hold the policies and renewads, 11 Lender vequires, Borrower shadl promptly give o Lender all reecipts of

paid premiums and renewal notices. o the event of loss, Horrower shatl give prompt notice to the insusanee cartier i Lender,
Lender puy mitke proot of foss i not nde promptly by Borrower.,

Unless Lender amnd Borrower otherwise agree tnowriting, isurance procecds shall be applicd to restortion or wepair of the
Property danwged, i the restoration or repair is economicatly Teastble and Lender's security is not lessened, 1 the restoration or
repair is not cconomically feasible or Lender's seeurity would be lessened, the insarance proceeds shall be applied to the st
seeured by (his Security Instrement, whether or not then due, with any excess paid to Borvower. 1 Borrower abandons the
Praperty, ar does nes aswer within 30 diys a notice from Lender that the fastrance carrier has offered to setde o clain, then
Lender may collect thednsuranee procecds, Lender miy use the proceeds 1o repair o restore the Property oF 1o pay sutis
secured by this Seeurity ansrument, whether or not then due. The J-day period will begin when the natice is given.

Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principad shall not extend or
postpane the due date of the wanthly payments referred toin paragraphs T and 2 or change the amount of the payments, 1f
uider paragraph 21 the Property & sianived by Lender, Borvower's vight to any msurance policies and proceeds resulting from
damage to the Property prior to the wamisition shall pass o Leader to the extent of the sums seeured by this Security Tostewent
mmediately prior to the acyuisition,

6, Occupaney, Preservation, Malntsazee and Protection of the Prapertys Borrower's Loan Applications Lenseholds,

Borrower shatl vecupy, establish, and use the Propeaty as Borrower's prineipal residence within sisty days atter the esecution of

this Security Instrument and shall continue to oceupithe Property as Borrower's principal residenee Tor at Jeast one year alter
the date of occupancy, unless Lender otherwise agressan writing, which consent shall not be unreisonably sithhield, or il
extenuating circumatances exist which are beyond Baeaver's control. Borrower shidl not destray, damuge o impair the
Praperty, allow the Propesty to deterivrate, vr commit wasteasn tie Property, Borrower shall be indetidt i any Torteine
action or proceeding, whether civil or eriminal, is begun thacin Lender's good faith judgment could result in torteture of the
Property or otherwise materiatly impair the Tien ereated by this Sceatiny istrument or Lender's security interest, Borrower niy
cure such a defimltand reinstate, as provided in paeagraph 18, by vidisiag the action e proceeding to be dismissed with o ruling
that, in Lender's good tuith determination, precludes furfeiture of the Hosower's interest in the Property or other material

inpairment of the lien created by this Seeurity Instrament o Lender's Gocirity interest. Borrower shall also be i default if

Borrower, during the loan application process, gave materially false or inaceuratesaiormation av statements (o Lember (or failed
to provide Lender with any material intormation) in connection with the Toan evidencsd by the Note, including, but not Jimited
t, representations cotieerning Borvower's oveupaney of the Property s i principal tesihnee, 10 this Security fstriment is on a
feasehold, Borrower shall comply with all the provisions of the fease. I Borrower deadires fee title o the Property. the
Teaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7, Protectivn of Lender's Rights in (he Property, 11 Borrower Cails to pertormn the covanants amd agreements contatned in
this Security Instrument, or there is a legal proveeding thit may significaotly affeer Lender's rights e the Propenty (such as 2
proceeding in bankeuptey, probite., for condenmation or forfeiture or to enforee Taws or regulations3: e, Lender may do and
pay Tor whatever is necessary to proteet the vilie ol the Property and Lender's rights in the Property” Yender's actions may
include paying any sunis secured by o tien which has priority over this Seeurity Instrument, appeaitng in court, paying
reasonable attorneys” fues and entering on the Property (o make repaies. Although Lender may take aetion urdes this paragraph
7, Lender does not have to do so.

Any amonnts disbursed by Lender under this paragraph 7 shall become additional debt of Horrower secured by this
Security Tnstrument. Undess Borrower and Lender agree to other terms of payment, these smounts shall bear interest from the
date of disbursement at the Note vt and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortguge Insuranee, It Lender required mortgage insurance as a cordition of making the loan seeured by this Seeurity
Instrument, Borrower shall pay the premiums required o asintin the mortgage isurance in effeet, 1, for any reason, the
mortguge insuranee coverage rumiml by Lender lpses or ceases o b in effect, Borrower shall pay the premiums eequired 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at i cost substantially equivalent o the
cost to Borrower of the mortgage insurance puc\'musl\ in effect, from an allermate mortgage insurer approved by Lender, 1f
substantially equivalent mortgage insurinee coverage is not available, Borrower shall pay o Lender cach momth a sum equal 1o
one-twelith of the yearly mortgage insuranee premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will goeept, use and retain these payinents as o foss reserve in tien of mortpage insurance. Loss reserve

Form 3014 9/90
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UNOFFICIAL COPY

17, Transfer of the Property or a Beneficinl Interest in Borrower™H o or ny p‘.)m ol the Property or any interest in il
is sold o transterred (or i a benelicial interest in Borrower is sold or transfesred and Borrower is not g natural person) without
Lender's prior written consent, Lender may, wt its option, require immediate payment in full of all sums secured by this
Sceurity fnstrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date
of this Security Instrument,

[T Lender exervises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide a period of noi
less than 30 days Trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Tnstrument. I Borrower fils to pay these sums privr to the expiration of this periad, Lender may invoke any remedies
permitted by this Seeurity Tnstrament without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right 1o hive
enforcement of’ this Seeurity Instrument discontinued at any time prior 1o the carlier of: G § days (or such other period s
applicable Taw may specify for reinstatenient) before sale of the Property pursuant o any power of sale contained in this
Security Instrument or (by entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: () prty's
Lender all sums which then would be due under this Security Instrument und the Note as i no aeceleration had oceurred: (h)
cures any default olany other covenants or agreements: o) pays all expenses inetirred in enforcing this Security Insteument,
including, but notmaied w, reasonable antorneys” fees; and (@) takes sueh action as Lender may reasonably require to assure
tat the Tien of this Secyrity Instrument, Lender's rights in the Property and Borrawer's obligation to pay the sums secured by
this Seeurity Instrumentshall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
obligations secured herebyy shat-remain fully effeetive as 1t no aeceleration had oceurred. However, this right to reinstate shall
notapply in the case of geeeleratisicunder paragraph 17,

19, Sale of Note; Change af c.onn Servieer, The Note or o partial interest 1 the Note (together with this Seeurity
Instrument) mity be sold one or moie timeswithout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects morthly gsivments due under the Note and this Security Tnstrament. There also may he one
or more chinges of the Loan Servicer unrelated s sile of the Note, 1 there is a chiange of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 ubove and applicable Taw, ‘The notice will state the name il
ldress of the new Loun Servicer and the addresstte swhich payments should be mide. The notice will also contain my other
information required by applicable faw.,

20, Huzaedous Substanees, Borrower shall nor Gisse oz peemit the presence, use, disposal, storage, or release of any
Hazirdous Substances onor in the Property. Horrower shdll nat do, tor allow anyone ¢be o do, anything affecting the
Property that is in violation of any Environmental Law, The praceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be apprapriate to normal
residential uses and to maintenanee of the Propenty.

Rorrower shall promptly give Lender weitten notice of sy investigation, clainn, demand, Yawsuit or othier action by any
governmental or regulatory agency or private pasty involving the Property-and avg=tazardous Siibstanee or Environmental aw
ol which Borrower has actual knowledge. 1 Borrower fearns, or is notified by iy prvernmental or regulutory authority, thit
any remaval or ather remedistion of any Hazardous Substance affecting the Property’s recessary, Boerower shull promptly take
all necessary remedial actions in accordanee with Enviconmental Law,

As used in this parsigraph 20, “Hazardous Substances are those substances defined s oxic or hazirleis substances by
Environmental Law and the following substances: ginoline, kerosene, other Sammable oz wivic petreleum products, foxic
pesticides wnd erbicides, volatile solvents, materials containing abestos or formaldehyde, aod rdioactve nuterials. As wsed in
this pacagraph 20, “Environmental Law” means federal Taws and Taws of the jurisdiction where ¢ Jreoerty s lovited
relite to health, sadelty or envitonsiental protection.

NON-UNIFORNM COVENANTS. Borrower and Lender tuether covemmt amd agroc as follows:

L Aceelermtion: Remedies, Lender shalt give notlee to Bareawer pelor taeceleention followhig Horaower's breneh
af any covenant or agreenent i this Seeurlty Tnstewment (hut not prior 1o seeeleration under paragraph 17 unless
applicable lw provides otherwise), The notice shall speeify: () the definlts iy the actlon required to cure the defantt;
(€) s dutey not less than 30 duys from the date the votiee s given o Borrower, hy which the defunlt st be cured: ad
(e that tuiture to enee the defndt on o before the date speeitied in the notiee may eesult o aceelertlon of e sums
secured by this Secarity Instenment, fureclosure by judicial praceeding and sule of the Property, "The notlee shall fuether
Infurm Borvower of the vight to refnstate after aceelerntion and the vight to assert by the fureelosurs procecding the
non-existence of a defuult o any other defense of Borrower (o aeeelerntion and forectosure, 18 the defiult s not cared on
or before the date speeified fn the notiee, Lender, ut Uty option, my requive mmedinte puyment i foll of @il sums
secured by this Security Tnstrament without further demund i may foreelose (s Seeurity Tnstrament by Judieinl
proceeding, Lender shall be entithed to eolleet all expenses ineurved in puesuing the remetlies provited in this puengraph
21, including, but not limited to, reasonnble attorneys® fees and costs of e evidenee,

22, Release, Upon payment ol sl suims seeured by this Security tstrament, Lender shalt release this Seeunity Instrunient
without charge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower waives all eight of homestead exemption in the Property. Form 1014 9 90
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