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MORTGAGE 50670355-3

THIS MORTGAGE {"Security Instrument’) is given on HAY 31s7T
199 1. ThemongagoriSL 1AM A. GALLAGRER AND MARILYH A. GALULAGHRER, KIS UIFE

- L. (Borower).

This Secwrity isimmentisgivenlo FIRENAN'S FUND MORTIGAGE CORPCRATION .

which is organi’eo and existing under thelaws ol OELAVARE .

andwhoseaddicscic 27555 FARMINGION ROAD, FARNINGTON MILLS, XI £833%

(Lender”).

Borrowerowses lenda e princical sumof ONE HUNORED FIVE THOUSANDO ANO NO/M1OO
Dollars (U.S.$ 165,000.00 | N

This debt is evidenced by Samwawer’s note dated the same date as this Security Instrument {NGie”). which

orovides for monthly payme ris, with the fulll debt, & not paid eatdlier, due and payabie on

JUNE 1s1, 2627,

This Securily Instrument secures o f-ender: {a) the repayment of the debl evidencad by the Noie, with inleres),

and alt renewals, extensions and riodifications of the Noete; (b) the payment of af] cther sums, wih inlerest,

advanced under paragraph 7 {0 prote’t e security of this Security Instrument; and {c) the periommance of

Bomower's covenants and agreemen. s under this Security Insirument and the Nole. For this purpose. Boimower

does hareby morigage, grant and convey, i¢ Lender the following descaibed property located in

coox County. HHinois:

LO7 & (XN BLOCK & IR BEVERLY HIL'S FOULEVARD SUSDIVISION, BEING A RESUBIIVISION

OF THE NORTH 22 ACRES OF GEORGE AL CHAMBER® SUSCIVESION OF THE WEST 1/2 OF THE

SOUTHUWEST 174 OF SECTION &, TOWNSHIP -7 XORiH, RANGE 1L, EAST OF THE THIRD

PRINCIPAL MER{OIAN, IN COOX COUNIY,  LLINOIS.

25-06-3G0-0Z25

w
pn
A
o
oo
e
&
Q

whichhastheaddressof 9116 SOUTH CLAREHRONT L.CHICASGO
ey

tlincis £0620 ("Propesty Address™):
1T Codet

TOGETHER WITH ali the improvemerss now or herealter erected on the properny, and all easements,
appustenances. and fixtures now or hereafier a pant of the property. All replacements and addiions shall also be
covered by this Security Instrsment . All of ihe foregoing is refesred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bomower is lawiully seised of the eslale hereky conveyed and has the right
to mertgage, grant and convey the Property and that the Propeity is unencumbered, except for encumbrances
of record. Borrower warrants and vl delend generally the e 1o the Properiy against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-undom covenanis
with Emited vasiations by jurisdiciion 10 constitute a uniform secunty inslrumenl covering feal propery.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as {cBows:

1. Payment of Principal and Interest; Prepayment and Lale Charges. Bougwer shall prompily pay vhen
due the psincipal of and interast on the debt evidenced by the Note and any grepayment and fate charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicahle law or to a wrillen waiver by Lender, Bommover shall
pay to Lender on the day monthly payments are due under the Note, until the Nole is pgaid inn ufl, a sum {Funds?)
for: {2) yearly taxes 2nd assessments which may atiain pricaty over this Sacurity Inslrument as a Sien on the
Property; (b) yearlyleasehold payments or ground rents on the Propeny. i any: (¢} yeasly hazard or propesy
insurance premiums; {G) yeardy Bood insurance premiums, if any; (2) yearly monigage insurance premsums, if amy;
and {f) any sums payable by Borrower {6 Lender. in accordance with 1he provisions of paragraph 8. in Beu cithe
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payment of fnongage insufance premiums. These ilems are called “Escrow ems.” Londer snay. Al any lirme, collect an3 haild Funds in an
amount 0ot to exceed the 3 1 & londer Ior a federally releted enOIGaGE JORN TRy 10w For BOIISwes™s SLIDW ADCOURA under
she federal Real Estate Settlement Procedurss Aot of 1574 as amended from time 1o time. 12U.S L. 52501 ¢ seq. (RESPA). wnless anothes
law that applies 10 the Fonds se’s al M s, Lender maxy. Al any line., cdilect and hold Fonds in an amoun oo 30 ercees e lester
armount. Lender may estimale the amount of Funds due on the basis of current daia and alle estar of expensihwes ©f 5

Escrow Rems of GIhemmadse in 200oTdance with applicable iaw.

The Funcs shall be hald in an institution whicse Ceposits ase ingured Ly 2 federal agency. insinuxnertalty, or eciity indoding Lesdes o
tander is such an instifttion) or in any Federal Home Loan SBank. Lendsr shall apply the Funds 10 pay the Ssorow ftems. Lender snay a2
charge Bouower for halding and applying the Funds. anncally analyzing ihe 93C10w 2000unt, Of verifying the Extrow Rerny, wilers Lealer Diys
Bocrower interes? on the Funds and applicabls taw perrnits Lendes 10 snake such & charge. However, Lendsr may requite BOOwes 10 pay a
ane-time charge for an sndepandent real e5ate lax repOriing senice wsed by Lender in Soanecton with 1his loan, ualess appicatle (e proades
otherwise. Ualess an agr [+ de o appiicable law requires % el 1o e Paid, Londer Shall ROt De reguared 10 Dy SOITowes &y
interest or sarnings on the Funds. Borrower and 1 encer ay agres in witing, however. that interest shall be paid on the Funds. Lendes shall
ghrea:me_ﬂwchuge.mwmdmmmmmu&smw&aswwmm-ﬁsaem
debit 10 the Funds was made. The Sunds are Sledged a3 asditiona) secwiity 1o all sums secured by this Setunity Ingirument.

¥ the Funds held by Lander ex-esd the amounts permitled 2o De held by aprlicatis law, istder $hall a0 10 Bootwer 106 the #aCets
Funds in actordance with he fequirements of apphcatiie 1am. 2 the amounl of the Fonds held by Lender a1 any tione is oot sollicient 19 S the
Escrow Rems when dus, Lender may $0 aci'y Sorower in-ariting, and, in such caté Somtwer $hall Pay 10 Londst Ihe ArHDunl HEOESIATy) 10
make up the deticiency. Boucwer shall make up the delisiency in 00 mors than twelve montHly payrests, alLende’s sule disorelion,

Upen payment in hil of all sums secured by 1his Secuity Instrument, Lender thall peompily eetund 10 Botrower asry Funds Held by
Lender. I under paragragh 21, Lender snall acquire of sell the Propeny. Lender, prior 1o the atquistion or sale of the Froeanty, shall apply sy
Funds heid by Lenc o \2 the ticne of acquistion of sale as a CIetd aGAMS! the s2us teculed Dy it Secwrdy nsInament

3. Applicaucn —/ Payments. Unless apaificabie law provides otherwise, all payments seceived by Lend Ger pasapraphs 1
and 2 shaif be applied- 731, to any prepayment charpes due undses e Note; SLCONC, 10 AMOURTS payatie under SaTagrach 2; Nid, 10 inletest
due; fourth, o pancipal 7ot and 1352, 1o any lats charges due under the MNate.

4. Charges; Uens. £ iorower shall pay all taxes, assestments, chasges, ines Lnd iMPostionge aibutatile 10 The Propeny whith
may akain poority Over thiv/ Ser ufity instrument. and leasehaid payments of ground sents. if any. Bogower shall pay these ctligebons io The
manner provided in paragragn - o' if not paid in thatl manner, Borrower shall pay them on lime directly 10 the DErson Cwed paymenl. Botromes
Ehall prampdty fursish 10 Lende: AL £otices of amounts 1o de paid under s paragraph. ¥ Somrower makes these payments drectly, Bonower
shall promptly furnish 10 Lander reoeir .S ewdencing the payrnents.

Borrower shall pramptly dischisg(: any fien wiiich has priosicy over this Securily instrurnest unless Borower: (a) ap7ees in waiting 1o The
payment of the ofigation secured by 17 wen in a manner accepiatile 10 Lender. {b) Sonlesls in Qood 12ith the Gien Ty, Of Celends agxnst
onforcement of the Ben in_ legal proceedings ~hich in Ihe Lander s Opinion operale 1o prevent the enioroement of the Een: o (o) secures fom

the hoides of the Lien an agreament salistac of) 15 * ander subordinaling ihe Gian to its Secunity 2 2N encter <5 e That afry SRl
of the Progarty is subject 16 & lien which m¥)y «'um prioity Over bis Secusily instrument, Lender may give Borrower a sxitice iderdil)ing the Ben.
Botrawer shall salisty the liea of 2ake one Of mute of TS act eel forth abowe within 30 days of the ghving of nttice. -

5. Hazard or Property lasurance. Botrow o shull keep the impICvements Aow exising of herealier erecied On the Fropacty Mmnxred
apanstioss by fire, harards inclutied within the tem “erioaded coverage” and any other harards, including floods or Booding, Sor wiich Lender
requires i 8, Thisi » shall be mainlainer 40 728 amounis and jor he penods that Lander seguires. The insurance camer
providing th insorance shall be chosen by Bomower stisye 1 1) Lender's appeoval which shall no? be uareasonably withheld. M Somowver fadls 1o
maintain coverage described above, Lender may, at Lende s or.don, oblain coverape 1o protect Lander's £ights in the Froperty in accordande
with paragraph 7.

Al insurance policies and renswals shall be acoeptalie i Lenr'-- and shallantiode a siandard eofigage dause. Leades shal have Ine
1ight to-hold the policies and renewals. ¥ Lander sequites, Sorrowe’ shal pronplly Give 35 Lender all receipts o pasd B i and val
notices. I the evant of 1oss, Borrower thall give prompt nctice 10 B. = insurance carsier and Lender. tender may make proc! ot joss d pot made
promptly by Borrower.

nlass L encer and Boogower otheraise agree in aaiang. insurance oroc seds shall be apolied 1o resionation or epaw of the Propeity
damagecd, ¥ the restoration of renair is economically feasibile and Lenders sec . alyis notfe d. Bhes BOS OF £802 is 0ot
econgoncally feasible or Lencer’s secutity woulc be fes d.the & e o ce 205 shall be apphisd 10 the sums secured by his Secuily
Instrument. whiether or oot then due, with afy excess Daid 10 Barower. ¥ 8otrgw.( @ Jandons the Property, of Joes GOl answer within 20days a
fobice fom Lender that the insurance carzier has offered 1o setlle a-<2aim, then Ler Je may coliec! the insurance proceeds. Lender may use e
Frocaeds 10 repair or resiore the Property of 10 Pay Sums secured Uy this Securily insmanent whether of nzi then dee. The 30-Cay penod will
begin when the notice is given.

Uniess Lender and Borrower othernise agree in witing. any application of proceed: . 10 p incipal shall not extend of posipone e due
dats of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the p7 anents. ¥ under garagaph 21 e Fiopely s
acquired by Lander, Borrower’s fight 1o any insurance policies and proceeds resuliing Lom S =e 10 Use Propaety peior 10 the aoqudsition shal
pass to Lender 1o the axient of the sums secuted by this Security instrument imwnediately priod ie2 a0 acquistion,

8. Occupancy, Prezervation, Mai and P, tion of the Property; Borrower's Lian Application; Leaseholds. Bonkowes shall
occupy, establish, and ase the Property as Bortwer™s plincipal residence within sixty days atter the L cwwrion of this Secusily Instrament and
shall continze 1o cocupy the Pioperty as Boirower's principal cesicfence 1or stloast one year alter the ¢ ala . cocypancy, unless Leader
otherwise agrees in writing, which conzant shall not be unre asonabiy withtisld, or unless Sxlenualing Cirl wi 1L1ANCER Bxisl which aze beyond
Borower's control. Bonower shall not destoy, Gamaje of iNpair the Property. allow the Piopenty 10 delenurale o OOMME walle On the
Property. Sorrower shall be in default if any forfsiture action o proceeding. whether civll o7 orirmsinal, is Deguan that i Lender's good fath
judgment could result in forfeiture of the Property of Otheraita matesially impais te Gen created by this Securiy Ioliz ment of Lender’s security
interest. Borower fay Cure such a defaul: and reinstate, as provided in paragragh 12, by Causing the action Of Py a6 nig 10 be disimissed nith
a rifing that in Leader's good fant: determination, preciudes jorleiture of the Sorower's intefest in the Propeny or ower malesial impairment of

the lien czeated by this Security lnstrument or Lender’s security intesest. Bonower shall also bein delazit if Sotiowes, siaj the lcan -
application process, gave materially $alse or inaccurale infonmation O statements 10 Lenders {or {alled 10 provide Lended mals Any matesial Pk
inforrnation) in connection with the lcan emxidenced by the Notle, indluding, Dot not fimiled 30, sefiessalalions CORCesang T » 'L Ael's ORIy -
of the Propesty a3 a principal residence. # this Security Instrument is on a leasehold, Borrowsr shall comply with aF ihe proSsons ©f the lease. ?,a
# Bogower acquires fes lifls 1o the Froperty. tha Jeasehold and 1he fee Lide $Hhall nol mesge unless Lender agrees to the mesger in wiiling. [59

7. Protection of Lender’s Rights in the Property. ¥ Souower 12ilz 15 perioire the covenanis and agreements conltzined i this i\'
Security instrument, or there is a lagal proceeding thal may significantly atfect Lendles’s rights in the Property (such as a proceeding i s
bankrupicy. probate, for cond, son of fodenure or ic enforce faws or reguilafions), then Lender may Jo and pay for whalever is necessary 1o wi
protect the value of the Property and Lender’s fights in the Propenty. Lender’s actions may intude paying any sums securec by a Sen which =

has peiority over this Security lnstnunenl, 2ppearing in court, paying teasonable anomeys” iees and enlening on the Fropeny 10 make ¢epairs.
Although Lander ay take action under this paragraph 7, Lender does ol have 10 &o sc.

Ay amounts disbursed by Lender under this paragraph 7 shall become adgditional debt of Borsower secuied by this Secusity lastrument.
Unless Borrower and Lender agree 1o other of pay 2, these a ts shall starinterest from e date ¢! disbursement at the Nole sate
and shall be payabie, with intares:, upon notice from Lender 10 Borrower requesing pajytnent.

8. Morigage Insurance. ¥ Lendercequired morngage insurance as a condition of maling ihe loan secured by this Seousity Instrumend
Boarawer shall pay the premiums required 10 maintain the morigage inswrance in etfecz. N, for any reason, the mongage insurance
coverage required Dy Lender lapses or ceases 1o be in efiect, Soucwer shall pay the pramdums sequired 1o oblzin coverage subsiantialy
equivalent lo the mortgage insurance prencustyin ellect, ata cost it equinvalent 1o the cost 10 Borowes of the monigage insurance
previously ity ef{ect, fom an alternats mongage insurer approved by Leader. ¥ substantially equivalent Morigage insufance coverage is ol
available, Borrower shall pay o Lender each month & sum equal 10 Sne-tweltth of the yearly mongage insurance premium being paid by
Bowrowe: when Ihs insurance coverage fapsed of ceased 210 be in eHact, Lender willl accepy, use and an these pay 1S 35 A JOSS reserve in
ﬁeuofmmgage’mmm.wss:mpeymenumyno!asgerbereqdced,umeopﬁonotundu.ilmmgagem-cemageﬁn:he
amount and for tha pesiod that Lendef tequires) provided by an insurar approved by Lender again becomes avaiable and is oblained. Boriower
shall pay the premiums requiced to maintain morigags insurance in affect, or 10 provide a loss resarve, until tha cequirement for mongage
insurance ends in accordance with any writian agreement between Borower and Lancer or applicable law. s
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9. faspection. Lenderofits agent may make raasonable entries upon and inspections of the Frcperny. Lender shalgive Bomowe:
ACSce a2 e time of Or proT 10 &7 INSPEcion SpecitiANg reasonabio cause Soc he anspechion.

10. CondemnaGon. The procesds of any award of daim Sor damages, direct or cansequential, in connection with any condamnation
amrmdngdmypmdzhcﬁopew.a!uwmhiudwnﬂamnbn,uemnﬁgmmmupﬁdwlm_

In the event of a I5tal 1aking of the Property, the proceecs shall e apshed 1o the sums secured by this Secusily Instrmend, nhethes or
not then due, with any Paic 10 . 30 tha even! of g parfial laking ©f the Properntyan winch the 125 marke! valoe of the Fropeny
imenediately before the taking s egual 1o of grealer than the amount of the sums secured by this Seourlly Instrument imenediately belore The
talking, uniless Sotrower and Lender otheraise agrec inwiiting, the sums seocred by this Secutity Ehal De recoled Dy the o
the procesds elliciied by the Iolloming fraclion: {a) the 302a] amount of the soms d 3 Giately belote the faking, ¢hidad Ly 0 the lakr
marks? value of the Properny immedialely belore the 32kng. Any balance shall be paid 15 Borower. 10 the svenl of & Pariisl Laicng of the
Propertyin which the Iair sna‘kel value of the Property immedialely beloce the taling is less than the of she socrod <lialedy
Belure I taking. unless Borrower and Lender atherise agree in wiiling ot wriless apphcatile law Chedwits Qrovces, e Proceeds sl by
appiied 10 the sus securad Dy this Securty Intirament wheiher OF Dot 1he suns are en due.

E the Property is abandoned by SBomower, or #, akier aotion by Leader Io Botzower 1hal the CoOnCemnor OV 19 ke AN Swa'S oF SE27¢ 2
claim for ¢ ges. Bos Talls t sespond 1o Lendar milin 30 Sxys alter the daie the notioe is given, Lender is authorized 10 coliect and
ipp'ﬂhaprao&ads.nit:ap&an_mm:eWardemmammmmmwmwmmu

act then Cue.

Uniless 1 and & ot ise agree i wiiting, any appication of prodeets 10 HEncGHal shall N0y exiand of POIIOne The doe
date of the @Oy SayTaents relered 310 &0 paraprashs 3 and £ o change the of such cay

11. Borrower Not Releated; Forebearznce By Lender Not aWaiver. Exzension of ihe time for prpment of sodihitalion & ameeliz2lion
of the sums secured by this Secority Instrament grantss by Lender 1o any s snanterest &t Boo =Ml act o 1o refexse The
Eabifty of the onGin7. £ wrower o BoTowss’s successorsininleresl. Lender shall not de sequared 1o F- gt S5 Xty
SUCOREIOr in intere a0 ahose o extend Nme Ior pay O oiberwise odily RTLILIAL00 Of e SuMS SeCurac Dy This Setwilty Instnoment Ty
4 of arry & 3 17 ~ae by the original B¢ or 3 'S 3E 30 & 33 Arry Jorbearanoe Dy Lender in exesSisng oy gt o
rermecy shall not be 3 var = of or preciude the exsrcise of any fight or remedy.

12 Successors aNd 4riigns Bound: Joint and Several 1iabily; Co-signers. Ins N1 RIS BT s ©F this Secariy
nstrument shall bind and e el | the sucoessars and assigns of Landesr ang Bomowes, sudject 10 the provisions of pxagrash 17, Baoowers

and ags 2120 o fOint and several. Any BDomower who Co-aigns this Security Inshurdent Dul So63 201 #xo0ue the Note: (a)is
co-signing this Secusity instrum m 71y 10 MOrigage. rant and OOty 1hat Borcwer's interes? in the Property undes the lerms of This Secunly
Instrurnent; (b} is nat personally 0T 3173 10 pay the sums setured by this Secutlly Insinzront and {c) agrees thal Lander and any ciher
Borrower may agree 10 extend, modd, {rsbear or make any acoommodations with segard 10 1he Jermns ¢ this Secuilty lnsinaneni of the e
without that Boagwer's consent.

13, toan Charges. ¥ the loan secure” Dy this Secutity Inttrument is scbiect 10 2 law which sels mmarimum an charges, any that fns
is Bnallyinterpreted 3o that theinteres? oF O 1er/ 232 charpes colletled Of 1o be oollecied in COMNHETIION with the I0AN exteed the Permiad
Siernts, then: (z:anysuchbmdsmcMbe«a(mtymeMmmbsmmmmmmmmwﬁmm
alryady coll 2 froen B uch dac pearINed lirnits will be salunded 16 B . Leander may ch ] ke This sty
reducing the principal owed uncer the Note o by & dking A duect peynent 1o Boower. M a retund recuces PUncipal, the soluclion will be
treated a3 a partial prepayment without any prepajent chasge under the hote.

314. Nolices. Aay notice 1o Botrower pronaded I 7 in this Security Instrurment Shali be Given by Selivesing & o by malling it by St
claxe ma? uriess appbcable lxw requites use of another e ad 1l The notice shall be directed 10 the Froperty Address of afy GTher adaress
Borrowsr detignales by notice 1o Lender. Aay aciice 10 Ler.-r. 5’ all be given by first class zall 1o Lender's Adciess SIaled Fasein or any Sthar
address Lencder designales by actice 1o Bolrower. Any notice 7a maded 1orin s Security lnsirumnent shall be deemed 15 have beea given 1o
Bomrower or Lender when ghven as provided in 1his paragraph.

15 Governing Law; Severability. ihis Setunty Inzinurrent | hall Le govemned by federal law anc the law.of the froisfiction in aiic;
he Property is located. n e event that any PIO=ASIGN of Slause ol 1t Seourity Instrument Of the Note conihcts wilh apgiicatie law, suth
conffict shall not atfect other provisions of this Seculity insirument of the No' » which can be given effect without the confiicting paovision. To
this end the pronisions of this Secutily instrament and the Note are deciaud o be e

36. Borrower's Copy. Bomower shall be given ooe cocjormmed copy <7 ¢ 2 Ncte and ©f this Sedusity Insinernent.

17. Transler of the Property or a Beneficial interest in Borrower. ¥ alo 2 ¢ part of the Property of anyinisrestin it is scid or
transiarred for il a beneficial interest in Borrower is $old of ransfered and Borrowe | i3 40t a Aatural person) without Lendess pride wsillen
consent, Lanser may, at its option, tequire immediate payment in Sull of 2l sums seo 7 U Dy this Securily buttroment. Howewes, D5 Cplion
shall not be exercised by Lender il exerciseis prohibiled by lederal law as of the daze of thir Trcurity instroment.

¥ Lander sxsscises it opiion, Laader shall give Borowesr oolice of acoeistation. 12 2 0ol ce shall pitvide a Pesod of nol less Than 30
doys {rom the dale the notice is delivered or madled within which Botrowsr musl Say 31l 3 ns serared by this Secusity & o Bor
iﬂswpaylhmmsﬁa!nlheuﬂaﬁmd&i;p&bﬂ.hﬂdmmyiﬂw&cw:mﬁcsw'awuwmmwm
further Aclice Of < ona B a

18. Borrower's Right to Reinstate. ¥ Borrower meels cenain conditions, Bomrower shall har /e ¢ sight 1o have enforoement of this
Security lnstrument discontinued at any time prior 10 the eaddier of: {a) Sdays {Of Suts: Olher pesiod &7 1 pp¥icable law coay specily dor
reinstatement) before sala of the Property potsuant 10 any power of sale contained ia this Securily Inst ame 2 of (D) ealry o 2 fudipment
enforeing this Security instrument. Those conditions are that Bosrower: (3} pays Leader all sums which I e wouid De doe onder Ns Secay
insmurnent and the Note as i no asceleraon had occutred; ) cures any cefaslt of any other covenants o agresmenls; (€} pays af expeases
incumed in entorcing this Security Instrument, inciuding. b not kmited 310, seasonabile atowneyy” fees; and {J | kes wch arion as Lendes msy
:nsmablyreqﬁremmwam:meﬁeno!:rﬁsSmﬂymsmmtmersdgbshmﬁmm Borrow WS AV . Jatcn 10 pay the Rrms
secured by this Secwrity Instrument shall conlinue chchanged. Upon reinstatement by Bomower, Bis Secutily Instry 4¢ 4 and the obigalions
secured hereby shall remain Lilly sHective a5 if no azceleralion had occurred. However, this ight 10 reinstale shall a7 ply in the case of
acceieration under pasagraph 17.

19. Sale of Note; Change of Loan Servicer. The Note of 2 pactialinterestin the hole {ogether with this Seousily o wmenl) may be
soid-one or Mmole fimes without pror notice 1o Bogower. A sale may resullin a change in the entity (<omn a5 the Toan St vau1") thal scliec:s
monthiy payments due under the Nole and this Secusity Inttrument. These also may De one of more changes of ihe Loan Sendces unrelated 1o
a sala of the Note. ¥ there is 2 change of the Loan Senicer, Somower will be given watlen nolice of e change in ACoordance widh paragiash
14 above and apriicable law. The notice »ill state the name and acaress of e new Loan Senvicer and the adidress 1o which pay ol
be made. The aotica will 2150 contain any other information requices by appliczble law.

20. Harardous Substances. Borrower shall not cause of permit the presence, use, disposal, slorage, o selezse O any Fasamisos
Sabstances oa o in the Propesty. Sorrower shall ot do, aor alltw aayone sise 1o do, amything atfecting the Fropesnty 1hal is iz wiolalicn of any
Environmental Law. The preceding two seatences shall ot =ppiy 10 the presence, use, of storzge on the Properly ©f ssnall quaniities of
Hazardous Substances that are generally recopnized 10 be appropriate 10 norsal residential uses and 10 maintenance of the Propesy.

Borrower shall prampdy give Lender wiiten notice cf any investigation. caim, demand, fawsiil Of Clhes aclion by any Qoverncnenial of
:maqumquﬁmapamm;mehapemmdany!-hzxdeabmaceof&wmnwmdnﬁm%mmw
roowiedge. H Somrower learns, of is notified by any governmental or regulalory authority. that any removal oF gthes remedtiation ¢ any
Hazardous Substance affecting the Fioperty is necessary. 8 shall ps
Environmental Law.

As used in this paragraph 20, "Harardous Scbstances” are thoss subsiances defined as 1oxic of hazardous subsiances by Eoironmenial
Law and the IoGowing es: Gaschnsg, e, other flammable o« 19xic petroieumn prodoucts, 1Ioxic peshicides and hertacides, volaide
sohents, maserials containing asbesios of loemaldehyde, and safioactiva enalesials. As used in this paragraph 20, "Ernvi 2] Law"
federal 1aws and laws of the jurisdiction whefe the Property is jocated that sslate 1o health, salety or emaronmenial proteciion.

WPy take all neoessary remedial acions in accordance with

NON-UNIFORM COVENANTS. Botrower and Lander further t and agres as follows:

23. Acceiesation; R dies. Lender shall give nolice 1o Borrower prior 1o acceleration following Borrowor's breach of any
covenant or agreement in this Securlly instrument (but not prior to acceleration under paragraph 17 unless applicadle law provides
otherwise). The nctice shall specify: {a) the defaulf; {b) the action required lo cure the delault; (c) a date, not less than 30 days from the
date the actice Is given o Berzower, by which the default must be cured; and {d) that failure to cure the defaulht on of before the date

Form 3014 9J90 Page 3ol £ pages)
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. specifisd in the notice may result In acceleraton of e sums securod by this Socurity instrument, foroclosure by judiclal

- proceeding and salo of the Froperty. The notice shall further inform Bosrower of the sight to red after leration and the
right to assert in the loreciczure proceeding the non-existence of a celaull or any other del ol B w jesralon and
foreciosure. M the default is ncl cured on or bélore the dals specified in the noBice, Lender atils option may requite iounediate
payment in full of all sums secured by this Secusity Instrument without Forther demand and may loreciose this Security Lastrument
by judicial pr ding. Lender thall be enfitled to collect ail axpenses incurred in pursuing the remedies provided in this
parsgraph 21, includling, but not Emited 1o, reasonable atiorneys’ faes and costs of e evidence.

22. Release. Upon payrnent of all sums secured by this Secusity instrament, Lander shall release this Secarity Instroment withowt
charge 1o Sorrower. Borrower shall pay any srecordation costs.

23. Walver of B tead. Box aives all Gpht of homesiead exnmplion in the Property.
2Lﬁ$dutuﬂs$¢cmﬂyhsbumm!. # ono or more Sders are dby 8 and secosded Ogether with this
instrument, the 't ot each such ricter shall be incorporatad inio and shall amend and supplesnant the

Security
muu:d.gumofuﬂ:mw»um:hab)woapmdms.aﬂhthimwmmi

@ Adjustable /-ur Rider [ Condominium Rider 3 14 Fam3y Kider
3 Graduated Faj=irat Rider {1 Planned Unit Development Rider 3 8iweeldy Payment Rider
3 Balloon Rider O Rate improvement Rider {3 Second Home Rider

O oOtherts) [specify}

BY SIGNING BELOW, Bot/ov 27 accepts and agrees 1o the lerms and covenants conlained in ks Sacuilty
Instrument and in any rider{s) exe.uted by Borrower and recorded with .

Wanesses:

i
/ v \7//6{2;(/- : 4N

red By and When Recorded, Heturn: For
ODANIELLE R. FOX

FIREMAN’S FUND MORIGAGE CORPORATION (Sean)
LBL9 W. 100 SH7TH SIREET -
OAX FOREST., Il 40352 5 Boaaover
* Social Ser.uny Number
f = {Sea%
Bomowar
Social Security Yamer
[Space Below This Uine For Acknowiodgement} a
£
1Y
[ 4]
o
oo
-
1
o

Form 3034 9F90 irape ¢4d dpapes)
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Opiion)

THIS ADJUSTABLE RATE RIDER is made this 31s7T dayof mar .
199 1 , and is incorporated into and shall be deemed to amend and supplement the Morlgage, Deed of Trust or
Security Oeed (the “Secusty Instasnent’) of the same date given by the undersigned (the “Bomrower’) to secure
Borrower’s Adjustable Rate Note {ithe "Note’) to
FIRENAN®S FUND MORTGAGE CCRPORATICON, A DELAWARE CORPORATION

{the "Lender’) of the
same date and covering the property described in the Security instrument and iocated at:
$1315 SOUTH CLAREMONT CHICAGO.,{l 460620

{Propany Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BOARROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL CZVENANTS. In addition o the covenants and agreements made in the Security Insirument,
Borrower and LenJericrther convenant and agree as iollows:

A. ADJUSTABLE RATI: 2 MD MONTHLY PAYMENT CHANGES

The Note providaes for ¢ 1.3 Wiial interes! rate of 7.000006 %. The Nole provides for chianges in the
adjustabie interest rate ano = monthly payments, as follows:
4. ADSUSTABLE INTEREST IAE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate § will 32, caay change on the first day of JUNE
19 92, and on that day every 12th moith therealter. Each date on which my adjusiable inlesest ratle coutd
change ts callad a "Change Date ™

{B) The Index :

Beginning with the first Chiange Date, my 2dj.stable interes! rate will be based cn an index. The “IndaC is the

weeldy average yield on United Siates Treasury J.ec si7lies adjussted o 2 constant mansity of 1 year, as made
avafable by the Fedesal Reserve Board. The mosi 7.cant Index figure avaatle as of the daie 45 days belore each
Change Dateis called the "Current index.”

if the Index is no longer avaiatie, the Note Holder w71 chose a new index that is based upon comparable
information. The Note Holder will give me notice of this ~haice.

{C) Caiculation of Changes
Before each Change Date, the Nole Holder will calcifate my «wowinterest ralebyadding 7wo Axo 374
percentage poavs { 2.725000 %) lothe Cuirent
index. The Note Holder il then round the resifi of this addition 14 Pl neares! one-eighth ol one percenlage
point {0.125%). Subject to the Gmits stated in Section 4{D) below, this roended amount wikl be my new inlerest
rate unii the next Change Date.
The Note Holder will then detesmine the amount of the monihly payme 1! tha woudd be sudficiect {0 tepay the
unpaid prncipal that § am expecied o owe 21 the Change Daie in fuli on the Varyity Dale a1 my now inlerest rale
in substantially equal payments. The resudt ¢ this calcifalion will be the new a w7 2n! of my monlkly payment.

{D) Limits on Interest Rate Changes
The interest rate | am required Io pay at the frst Change Date will not be greatar hars . 00000 %
orless than 5.00000 % Therezlter, my adjusiable inlatest rale will never Ou increasad or decreased
on aay single Change Dale by more than IWOo percentaga poznl{s)
2. coo 0 %) irom the rate of interest | have been paying lor the preceding 12 nonl! 5. My inleresi rale
will never be greater than 13.00000 3% whichis caled the "Madmmsm Bors

{E) Effective Dale of Changes

My new intcrest mate will become effective on each Change Dale.  will gay the amount of my ne & inonikly
paymen: beginning on the first monthly payment dale atier the Change Bale unii ihe amaoisi of avy 11a9 U2y
paymert changes again

{F) Notice of Changes

The Note Holder will deliver or mai 10 me a niplice of any changes in my agdjusiable inlerest rate and the
amount of my monthly paym:ent belore the effective dale of any change. The nolice wal indlude information
required by iaw to be given me and also the tile and telephone number of a person who will answer arry Guesicn

1 may have regarding the notice.

8. FIXED INTEREST RATE OPTION
Tha Note provides for the Bammower's oplion 1o convert from an adjustable inlerest fale with inlerest rate Fmits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Gotion to Ceonvert 1o Fixed Rale

! have a Conversicn Jption that | can exercise snless | am in default or this Section S{A) will not peamil me 10
do so. The “Conversion Option” is ary oplion io converi the interest fate | am required 1o pay by this Note ingm an
adjustable rate with inlerest rate finits 1o the fixed rale calculaled ender Section 5{B) balow.

The coaversion can only take glace on a date{s) specified by the Note Hdlder duting (he period beginning on
the first Change Dale and ending on the filth Change Oate. Each date on which my adpsiable inleres! 21 can
convert to the new fixed sate is calied the “Cenversion Date.”

216

]

0sh2
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1f 1 want to exercise the Conversion Oplion, | must! first meel ceriain conditions. Those conditions are that: (i} § must
give the Note Hoider notice that I want 10 do so; (i} on the Conversion Dale . | mus! not be in defaull under the Note of
the Security Instrument; (i) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee of U.S.
$250.00; and (rv) 1 st sign and give the Note Holder any documents the Note Holder requires {o effect the
corversion

(B) Calculation of Fixed Rate

My new, fixed interest r=te will be equal to the Federal National Mortgage Association’s required net yicld as of a date
and time of day specified by the Note Halder for (i) if the original term of this Nole is greater than 15 years, 30-year itxed
rate mortgages covered by applicable 60-day mandalory delivery commitments, plus five-eighths ol one percentage
point {0.625%), rcunded o the nearest one-eighth of one percentage point (0.125%), or (6) if the oiiginal lerm of this
Note is 15 years or less, 15-year fixed rate morigages covered by applicable 60-cday mandalory delivery commitments,
plus five-eighths of one percentage point {0.625%), rounded 1o the nearest one-eighth of one percentage point (0.125%).
fF this required net yield cannot be deteméned because the applicable commitmenis are not avaidable, the Note Holder
will determine my interest rate by using comparable information. My new rale calculated undear this Section S(B) v not
be greater than the Maxdmum Rate slated in Section 4{D) above.

(C) New Payment Amount and EHective Date

1f t choose to exercise the Conversion Opiion, the Note Holder wil! determine the amoumt of the monthly payment
that would be sufficient 10 repay the unpaid principal | am expected to owe on the Conversion Dale in full on the Maturity
Date at my new fixed interes! rate in subslantially equal payments. The resull of this calculalion will be the new amount
of my monthly payr.cat. Beginning with my first monthly payment afler the Conversicn Date, | vl pay the new amount
as my monthly pz2siceat untdl the Maturity Date.

C. TRANSFER OF TI.E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uni Bosrower ex ¢ .ses the Conversion Option under the conditions stated in Section B of this Adjustable Rale
Rider, Uniform Covenant 7/ « f the Security Instrument is amended 1o read as follows:

Transler of the Propeny r.c o Benelicial interest in Borower. I all or any panl of the Properly or any inleresl
in it is sold or transferred (or i a Foneficial interest in Borrower is sold or transferred and Bomrewer is not a naijural
person) without Lender’s prior writlen consent. Lender may, at ils oplicn, require immediate paymen! in il of all sums
secured by this Security Instromenl However, this option shall not be exercised by Lender if exarcise is peohibiled by
federal taw as of the date of this Szarity Instrurment. Lender also shall not exercise this option il: (a) Bomrower causes o
be submitted to Lender information rec sirixd by Lender o evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) Lender ccasonably determines that Lender's security w8 not be impaired by the loan
assumption and that the risk of a breach of an covenant or agreement in this Security Instrument is acceplable to Leader.

To the extent permitted by applicable law, LenJer may charge a reasonable fee as a condiion (o Lender’s conseni lo
the loan assumpticn. Lender also may require thz iransieree 1o sign an assumplion agreement that is accepiable 0
Lender and that obligates the iransieree to keep 2V the promises and agreemenis made in the Note and in this Secusily
instrument Bamrower will continue 10 be oblfigaled (nd a7 the Note and this Security Insirument unless Lender releases
Borrower in wiiting.

If Lender exercises the oplion 1o require immediale paym-n in full, Lender chall give Borrower nolice of acceleralion.
The notice shall provide a period of not less than 30 days { om 'he dale the nolice is delivered or maied within which
Borrower must pay all sums secured by this Secuiity insttumept. I Bomower fais to pay these sums prigrio the
expiration of this period, Lender may invake any remedies paimi'.ed by this Security Instrumient without further nolice or
demand on Borrawer.

2. If Borrawer exercises the Conversion Oplion under the conCdins sialed in Section B of this Adiustable Rale
Rider, the amendment to Uniform Covenant i7 of the Security Instrurrer. contaired in Seciion C 1 above shall then
cease to be in elfect, and the provisions of Unilorm Covenant 17 of the Scurity Instrument shall instead de in eflect, 25
follows:

Transfer of the Property or a Beneficial Interest in Borrower. U all or any nari of the FProperty or any inlerest
in it is scid or transferred {or if a beneficial interest in Borrower is sold or randend and Bomrower is not a naltural
person) without Lender’s prior wrilten consent., Lender may, at its oplion, require “.wmediate payment in fufl of a8 sums
secwred by this Security instrument.  However, this oplion shall oot be exercised by Lander ¥ exercise is prohibiiad by
federal 1aw as of the dale of this Security Instrumeant.

I} Lender exercises this option, Lender shall give Bosrrower nolice of acceleration. ‘(1ie iolice shall provide a pericd
of not less than 30 days from the date the nclice is delivered or mailed within which Borren 'cr must pay 21 sums secured
by this Security Instrument.  If Barrower fadls 1o pay these sums peior {0 the expiration of U5 pesiod, Lender may iwvoke
any remedies permitted by this Security Instrument without fusther notice or demand on Bowower,

BY SIGMING BELOW, Botrower accepls and agrees 0 the terms and covenants contained in thls “diustable Rate

LIAN A. GALLAGMER ) Borrowes

. {Seal)

MARILYN A, GALLAGHER Boaower
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