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In consideration of the mutusi covenants and agresmente conlained hetein, :h? parstict heselo agree as follows:
!. PURCHASER{BUYER __. RONALD RAFFANTI and JOVCE RAFFANTE, as joinl tenants_ Rfetveea thenselves,
“end ROBERT J. CDOK and ANME 5. COOK, as joint tenants between theaselves, of 15 E. Old Willow Rd.,
Prospect Heights, Cock County, [llinois. agree to purchase, and SELLER, BROWN MANAGENENT CORP. o
Addresy 709 Horth Rain, Mount Prospect S ¥ - )4 — County: Statcol _1iinnis_
agrees to sell to Purchaser al the PURCHASE FRICE of forty-Three

Dollars (S _—£3.500.08- ythe PROPERTY commonly known
az Unit 303-5, 16 E. Old Willow Rd., Prospect Heights., I[liinois and legally described as fcllows:
Unit 303-S in Lake Suyn Condoainium o5 delineated on the survey of the following described

parcel of real estate: Thet part of the East &40 acres of the West % of the North

Vest X of Section 24, Township 42 Morth, Range i1, East of the Third Principsl Beridian, $

in Cook County, [llinois, which survey is attoched as Exhibit "B™ to the Declaration 78 00
of the Condoainius recorded as Document 24489033 as asended from time to tire, .
together with its undivided percentage interest in the coamson clements, ia Cook Counly,

[1linois.

(hereinalter refesses’ 20 a3 “the premises™) with approximate lot dimenzions of H. A. -
together with all uryrovements and lixturet. if any. including. but nol limited to: All ccntial healing. ;_:Iumbmg and
clectrical syttems ax’ rauipment: the hot walcr heater: centsal cooling. humidifying and {ilicting cquipmenl; fined

carpeting: built-in kitrlier sopliances. watee saftencr (except reatal units) cxisting stosm and cscen vrin_do“u and doorn:
attached shutters. thelviny. G eplace scrccn and ornamenis: :oof of attic T.V. anicana: all planted vegetalion: gasage doos

openers And car unils: #nd Ve (ullowing items of peuq'nnl propoely: Stove, refrigerator, ode (1) sleeve
air conditioner and existirg sali to wall carpebi e+ SRR
Address of Property: Unit 333-S B
16 East Ol ¥Wil’ow Road I UR : - [
Prospect Heigits, fL soos0 ) I <3 MM H: 47 1282564

This instrusent prepared by: Eugene F. Schlicksan
1655 Souvh Arlington Heights Road
Arlington H:irats, [l 60005
Parsanent Real Estate Index Mo. 03-246-100-037-1073
All ol thelocegoingitems shalibe lefi on the premiser. sozincluded in the sale price. and shall be tsanslerscd tothe Puschaser
by & Bill of Sale at the time of final closing. '
2. THE DEED: *pon receipt o a proper direction

A. Il the Purchaser shall first make ail the payiacris and perform all the covenanis and 2picements in this
agreement required Lo be made and perfosmed by “aid Puschases_ at the time and inthe mmananer heseinafier sax
forth, Sclle"shall convey or cause tobe conveyed v Porchaser (in joint icnancy) or his nomince. by a reeasd-
abic. stamped genessl -trustee’s 4 deced with selcase of homestead rights,

zood tiile 1o the premises subject oniy to the followrn(: “pesmitted exceplions.” if any-

- {H) General real estale taxes not yel due and payablc:

{2) Special astessments conlirmed afice thir contsact date:

(3} Building. building Hne and usc or occupancy scitactions. coaditions and corcnants of secord;

{4) Zoning isws and ordinances:

{5) Essemenis for public viilitics:

(6) Drainage ditches. feeders, latcrals and drsin lile. pipc o7 other crarawit:

(7) i the property is other than a detached. single-family home: paicy wall rights and agreemenis:
coavenanti. conditions and restrictions of tecord: tecms. provisions. ovenanis. and conditions of the
declrration of condominium_ if say_snd all amendmenis theicto: any caseriacn)s established by orimplicd

. from the taid decisration of condominium or amcndmeals theecto, if 2.y licsitations and conditions
impoierd by the Hlinoix Condominium Property AcL. if applicablc: insiallincnir of cegulars asscsumentsduc
after the time of possession and cascments established pursuant to the declacation of condominivm.

8. The pesformance of all Lhe covenantis and conditioas hetcin 10 be performed by FPuschirershall be a condition
precedent 1o Scllers obligation 10 deliver the deed aforesaid.
). PAYMENT: Purchater hercbycovenants and agrecsto pay 1o Scller a1 Address of Sclter _ 7012 North Bain Strest .
t Prospect, IL 60056 4 ,hw'“,c,,,:p:“ of _Forty-Three Thousand. Five Hundred
Dollars - (s -43,500.06- } or to such othcr perion ar at such
_ plact a3 Seller may lrom time 10 litne designate in writing. The purchase price shall be paid a1 follows:
A. Purchater has paid $._=1,000.00-

h S - Xiratioazoadaadoscsbaoamranadabes ~
hate) and will pay within _al closing X3 ahc additional sumof § =3,350 OB~ | =
- . a5 tarmneit mone&!l%hc 2pplied onthe purchase price. The earacst money shall be held by __BROW &
PANAGERENT - for the muiuai benchit of the parties concerned: (5p]
B. Atthe lime of the initial closing. the sum of § ~43.500.00- plus or minus &3
prorations. if any. a3 It hereinafter provided: -
C. The baiance of the puschase price. to wit: §__~39.150.00~ to be pridinequal =

monthly instaliments of §_—222-78~ cach. {principal and intcrest} including

. interest of Yo (10 pcr ccat pes aaoum 33 amoriircd over twenty-five €25) years

coq‘mndn' on !hc first {ist) d.r o Suly [ 42 9% - and on ithe

first Cist) day of cach month thescakicr until the puichase price is paid in fuli. {"lastsltment

paymertsT)
® Sole beseficiory under Trust Agreement with First Naticnal Bank of Fount Prospect dated June 24, 51986,
. -1 -

and known as Trust No. LI-1903.
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E. All payment - ; € ndao bdfose\Uehinguent alitaxectand

and owing on the uapsid principal batance of the puichaseps

H 3 licn on the pacmiscs: thind, and 1
1t which tubscquent 1o the date of thit agreemenl may becomic a A hir 6. and
;:’:;:::::r‘:nc:ptcmiums?ﬂlingdue alter the date of this agscement: and fourth, 1o seduce taid unpaid principal

balance of the purchase price; ) i i o
F. Paymenis of pr,i,mipal gad interest to Scllcr shall be teccived not in lenancy in cominon, bul ta joint tchzncy

with the right of survivorship.

- s e Hay 31 jo_%1 n
. INGS: The ~initial closing™ shall occur on - —
Bffigescolfosir?eind & Schlickman, Lid. ~Final closing™ shall occur if and when all covenants and conditions

herein to be performed by PW Ps*&?%i?n? ﬂealggrm:d. o . H
S. POSSESSION: Possessiony shall be granted 1o Buyer 00 _at iaitial clggiag - il
provided that the full down payment minus ncl prorations due infavorof Buyer if any. kas been paidio Scllerincash_or by

cashies's or certilied check on the initial closing date_and fusther provided that Buyer on such initial closing dale is other-
wise not in default hereunder.
AP RIDR—MORTGAGES:

A Selier rescrves the right 10 keep or place a mostgage or 1rust deed (T prior mortgage™) f,g:inu the 1§ I
preenises witk s balance including inicrest not 1o exceed the balance of the pulch;sc‘p:mc unprid a1 any time
under this agreement. Lhe lien of which psior marigage siall_at all times notwithstandi 3 lhl_s Bgreement is
recorded. be prior to the interest that Buyer may have in the premiscs. Nom B thall resteict the right of
pres sy ment. il any. given to Purchaser under this Agreement. The Sell fict peemitied (0o fusther mosigage
or oli.erwise encumber or cauie any licn 10 sttach to the pre which are the tubject of sale.

B. Sclier'shiil [rom time to Lime but not less frequently tha arterly and anytime Buyer hat reason to believe s

. default w7y >xist. exhibit to Buyer reccipts for cnls made te the holders of any indebtedness secured by
any such Zicics morigsge.

C. In the evenl GeVer shali (ail to € any psyment on the indcbicdness securcd by 3 prios mortgage or zhall
suffer or permit.chee lo By other bicach of defauit in the terms of any indebiedacss or prior morigage.
Buyer shall have t’¢ 3fht. but not the obligatios. o make soch payments or cure such defaull and to offsct the
samount fo_pas] or/ Zzepended iacluding 2l incidenlal costs, cxpenscs and allorney’s [ccs altendant therclo
incu y Buyer 10 prriiect Buyes's intesests hercunder lromthe unpaid balance of the puschase pricec of from

i St —bimadsunderithic-Agresment—

7. SURVEY: Prior to the initéal closing, Seller shall defiver 1o Buyer or his agent 2 spolied survey of the premises,
certilied by a licensed Hinois surveyor. thowine 2l improvements existing 335 of this contraclt daic snd il easemenis and
building linez and thawing no encroschmen(s. /ln the event the premiscs is a condominium. oaly a copy of the pages
showing said premites on Lhe recorded survey a’<avaed to the Declaration of Condominium thall be requited.)

4. TITLE:

A. Atleast one (1} business day prios 1o the initiziclasing. Scller shall (uraish or cause Lo he furnished 1o Buyera:
Seller's expense an Owner's Duplicate Certificate of Title issucd by the Regustsar of Titdes and a Special Tax
and LizcaScarch or s commilmentissocd by 8 i) si;surance company licensed 1o do business in 1linois, Lo issue
4 cantrect purchaser's title insurance policy on V¢ Zurrent fosm of American Land Titie Astocialion Owner's
Policy {or equivalent policy) ir the amount of the Juichase price covering the date heseof, subject only to:

(1) the general exceptions contained in the policy. uikrss the real estate it improved with a single family
. dweliing or an apartment building of four or fewel 5/ sidential units:
(2) the “permitted exceplions™ set forth in parsgraph :
(3} prior mortgages permitted in parageaph 6:
{4) otker litkc exceplions peruaining 1o Eens 9+ cncumbrances ol = d.finilc or asccrtainable amount. which may
be removed by the payment of moncy sad which shall be rerasied 21 or prios Lo the initial closing:
{5) zcisdone or suffered by or judgment: against the Buyer. or those cairaing by. through or undes the Buyer.

8. ilthetitle commitment disclotes unpcrmitted exceplions. the Seller shail bave thiny (10} days from thedatcof
delivery theseol 1o have the 1aid exceptions waived. or 10 have the title insur r commit 1o insure agaicstloss or
dsmage that may be cavsed by such exceplions and the intitat closing shali be dcl>yed. il necessary, during said
30 day period 10 allow Seller time to have 13id exceptions waived. If the Sdiler [ails to kave snpermitied
exceptiont wiived. or in th: aliernalive, to obuin & cemmitment for tillc insuraicce Jpesificd above at to such
exceptiont, within the specified lime. the Buyer may terminate the contract beiweep che partics, or may clect,
upon nolice Lo the Seller within ten (§0 days alier the expication of the thirty (30)dayj~iiod.to ke the Gitle &1
it then is, with the right to deduct fram the purchase price_licns or eacumbraacect of & deli e or atcertainzbic
amoaunl. I the Buyer does nol to elect. the contzact between the parties thall become nuiland void, withoul
farther action of the pariies, and all monics paid by Buyer hereunder shall be refunded.

C. Every title commitment which conforms with subparagraph A shall be conclusive evidence of a good tille
therein thown, as 1o all maners insured by the policy. subject only 1o special exceptions thesein siated.

D. 1l a Special Tax Search, Licn Search. & Jud gement Scarch or the litke commitment disclase judgments againit
the Buyer which may became liens. the Scller may declare this 2 grecment null and void and all rarnesi moncy
shali be lorfeited by the Buyer. :

-E. Buyer's taking passession of the premiset shall be caoncluative cvidence that Buycrin alk rcspecis acecpis and i3

- satitfied with the physical condition of the premises. aH martters shown on the survey and the condiion of Tidle
io ine premises 33 shown to him on or before the initial closing. Scller shall upon 12y} dclivery of poitession
have ho further obligstion with respect to the title ot to furnish fusther evidence thercof. except that Seller shall
remove &hy exceplion or defect nol permitted under paragraph 8A resuhting from acts done ot swilercd by. or 2
judgmeanlt sgainst the Seller.

9. AFFIDAVIT OF TITLE: Seller thall furnish Purchazer st final closing with an Affidavit of Titlke. covesing 13id
dates. subjéct only to thost permilted excephions set foahin parapsaph 2. prior morigages peimiticd in pafagraph b and
unpermitied exceplions. if any. 33 1o which 1he title inturer commils o extend insurance in the manner specified in
parageaph B. In the event title Lo the property is held intrusi. the Affidavit of Title requitcd Lo be furnizhed by Scller shall be
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10. HOMEOWNER'S ASSOCIATION: o
A. In the event the premises are subjeci lo a townhouse, condominiam of other homcownct's arsotiation, Scl_lu
shall. prior Lo the initial closing. furnish Buyer a statement llom_lhc bt!l‘l-i of mansgers. Licasuccr of managing
agenl of the assodiation certifying psyment of azscasments and, lfapph::.lok_ proof of waiveror lsummhon of
any right of first refusal or generai oplion contained in the declasation or bylaws together with any o-lhcl’
documents required by the declazation or bylaws theteio ax 8 precondition 1o the tssasfer of ownership.

B. The Buyer thall comply with any covenants, coaditions. rcstrictions OF d-clauliofn ?f 1eco:d with respect 1o
the premises as well as the bylaws, tulcs and regulations of any applicablc asociation.
11. PRORATIONS: lntusznce premivms, gencral 1axct, a130CiAlion as3cssmenis and_if [inal meter readings cansol

be oblained. water and other ulilitics and proratable items shall be adjusied ratzbiy 23 of the d:uc of posuss_ioa, Real estate
texes for the year of possession shall be prorsied as of thedsicof m:usdnno@mxmmwtmk

i Hesoccditababbioogivsnimmrsta i Rbasosobsschd i iniba 2 a5

poateasdon Furthes. intciest on the uapaid principal amaent of the puichase price shall acruc lrom the dailc of posscision.

prioe to the date. of tither the initial or final closing. this 1angacliicn or the conveyante conlem i be ¢
through cscraw with 2 litle company. bank or othce InsBLion Of A AILOID 3 © do buuncs: of 10 practice in the

Suate of linois in accordance with the gencral provig €ictow trest covenag iastallmment contracls {or deced

consistent wilh the terms of thic a Ton creation of such an cscrow, anything in this ageecment Lo the contsary
notwithitandir ¢ 1 T or pavments duc thercafter and delivery of the Decd shall be madc through ctctow. Thecos:
inciuding an sacillacx monsy Jendersessowsholl-bepaid-by—the-patiyrequerting i
13. SELLEICS REPRESENTATIONS:

A. Seller £=prizsly warrants to Buyes thel no notice fsom any city, village or ther govcramentzl authority of a
dwelling cod¢ violstion which existed in the dwelling struciuse on the premisces herein described before this
sgreement wiks cxeceled, has been teccived by the Seller, his principal or his agent within len (101 yesrs of the
date of exécutirza ¢ this agreement cxcept as may be sct forth in an alizched exhibil.

Sclier tepresents (hai »M equipment and appliances Lo be conveyed. including bul not limited 1o the following.
are in operating cundition: all mechanical cquipment; heating and cooling cquipsncniz water heater: and
softeners: 1eplic. plumling, rad clectrical systems. kitchen Equipment tcmaining with the preinises and any
mistcecliancous mechanical zrioaal property lo be transferred to the Buyes. Upoa the Buyer's request prior lo
the time of possession. Sclier s7afi demonsirate 1o the Buycr or his representative all 1aid equipmentand upon
receipt of writlcn notice of d=ficicacy shall premptly and at Selies’s cxpense corsect the deficiency. In the
abzence of writlen nolice of any d/ fic ency from the Buyer prior 1o the date specified for Inltial closing 1t shall be
concluded Lhat the condition of the “buve cquipment is satisfactory to the Buyer and the Seller shallhave no
further responlblility with teference *erielo.

Seller agrees to Jeave the premises in broom clean coadition. All refute and peisonal properiy nol 1o be
dciivetc‘d to Buyer thall be removed f1om tlic pirmises 3t Scllee™s expensc belore the date of initial closing or
possession.

4. BUYER TO MAINTAIN: Buyer thall Xeep the iziplovements on premises and the grounds in as good repais
and condition &5 they now are, ordinacy wear and tear excepled. /@ayer shall makc all necessary repairs and 1encwals upon
said premites including by way of example and not of limitation, il sior and cxtcrior painting and decoraling; window
glaze: heating, ventilating and sir conditioning equipment: plumbiig and clecirical 1ystem: and fixtures: roof; masoncy
including chitineys and lireplaces, etc. I, however. the ssid premis~s/2Gall not be thus kept in good repair.and in a clean,
sightly, and healthy condition by Buyer. Seller may cither:

A. enter same, himzell, or by their agents, servants, or employces. wit’.out tech entering causing orconstinating »
terminalion of this agreement or an interfesence with Buyer's Lastession of the psemises. and make the
neccessary repairs ind do all the work required to place 3aid premises 170 good sepair and in a clean, sighily. sand
healthy condition. and Buyer ag:ces to pay 1o Scller. a1 10 much additio =2 purchase price (or the premises, the
expenies of the Seller in making raid repairs and in placing the prerises.in & clean, sightly. and healthy
condition: or
notily the Buyerto make such repairs and 10 place 1aid premisesin a clean, sightly | and healthy condition within
thirty {30) days of such notice [except as is otherwise provided in paragsaph 21, 2n_»pon defaull by Buyer in
camplying with taid notice, then, Seller may avail himscif of such remedics as S<lics amy clect, if xny. from
those that are by thiz agreement or at Law or equity provided. .

15. FIXTURES AND EQUIPMENT: A: the time of dclivery of posscssion of the premisis to-Ruyer. Buycor also
shall receive possession of the pertonzl property Lo be sold to Buyer pursuani tothe terms of this agrce noat as well as of the
fixwuzes and equipment permanently attached to the improvements on the premises, bul unltil payment in foll of the
puzchase price is made, none cf such personal property, fixtures or tquipmeni shall be removed from the premises without
the prior written consent of the Seller.

16. INSURANCE:
A. AL closing, Seller shall cause to be delivered to Purchaser & certificate of insurance
evidencing Purchaser®s interest in the aaster condoainiua policy.

B. At closing, Purchaser shall delivar to Sellsr a duplicate copy of the policy of insurance
secured at Purchaser's expense covering the interior iaproveseats and coatents in the aacunt
of at least $20,000.00 and for general liability in the omount of at isast $250,000.00.
Seller shall be named as & co-insured, apd the policy shall be asesinteined in effect for he
term of this contract. Such insurance shall be im soch fors and issved by such coapany
authorized to engage in the business of general liability imsurance in the State of [1llinois
as shail be acceptable to the Seller in ils sole discretion. Purchaser shall deliver ali
policies of insurance required hereunder 1o Seiler and shall deliver to Selles ot leost ten
days prisr to the expiration of the policy lers, custoaary certificates evidencing paysent
of the presius and coatinuation of the insurance.
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is given er, any insurance proceeds Te parties
hereto shall be entitled on account thereof, shall be used (i} in the event the
insurance proceeds are sufficient to fully reconstroct or restors such isproveneats,
to pay for the restoraticn or reconstruction of such dassged or lost isprovements,
or {ii7 in the event the insurancz proceeds are not sufficient to fully recomstroct
or restore such isprovesants, then the proceeds of insurance shall be opplied to the

unpaid balance of purchase price.

17. TAXES AND CHARGES: 11 thall be Buyer's abligation 1o pay 81 Buyer's expensc immediatcly when due and
paysbie and prior 10 the daie when the same thall become delinquent all genersl and 1pecial iazes. special assessmenis,
waler charges, sewer service charges and other taxes. fces, licns, homecowner association assessments and charges now ar

- hesealter levied or assessed of charged against the premiscs or any part thercol or any improvements thescon, including
those heretofose due and to lernith Seller with the ariginal or duplicaic recapis theselor.

I18. FUNDS FOR TAXES AND CHARGES: in addition 1o the agrccd installments. if any provided in pass-
graph 3, Buye? shall deposil wilh the Scller on the day exch instalimeni paymenl is duc. or il nonc asc provided for_on the
first day of each month subsequent to the date ol initial closing. until the purchasc price iz paid in full. 8 sum (hercinrelfereed
10 as “funds™) era.l to one-twelfth of the ycarly 13xcs. asscssments which may become a licn on 1the premises. snd the eiti
mared snrual preso’ums for the insurance coverages required to be kept and mainlained by Buyer, all as reasonably
estimated 1o provide sodlicient sums for the full payment of tuch chargst onc month prior {0 their cach bexeming due and
plyab.lc. Failuyre 1o ins'ic the deposit: required hercunder shall constitule 8 brzach of this agsecmcent. Scller has option o
have puichaser pay inat7 ace and assessments dircctly.

Seller it heteby authirired and directed 10 uie the funds for the payment of the alorcmentioncd taxes. assestments,
renes and premiums. Seller s’ upon the tequest of the Buyer, give the Buyer an annual accounting of all such funds
deposited and disbursed incloding, evidence of paid receipts for the amounts so disbursed. The funds are heseby pledged as
additions! security lo the Sclkr/ Jor the pesiodic paymenit and the unpaid balancs of the purchasc piice.

H the smount! of the funds toget'scr with the futurc periodic depasitt of such fands Fayable prior (o the ducdsteof the
sforementioned chasges thail exceco ib. amoont 1cazonably citimated &1 being tequired to pay said charges one month
prior to the time st which they fall due tuch Caccst shall be applicd lirst 10 cusc any breachin the peelormance of the Buyes's
covensnli or agreements heseunder of which Selies has given weitten nolice 1o Buyer and, sccand., at Buyer™s oplion, as a
cash refund to Buyer or 8 credit toward Buyer’. hiure obligations hescunder. If the amount of the funds held by Seller shafl
not be sullicient to pay all such charges as herel= ryavided, Buyer thall pay to Scller any amount necesrary 1o make up the
debhicsency within 310 day: from the date notice it rwrifed by Seller to Buyer requenting paymcent thereof.

Seller may not charge for 10 holding and sppl/aiag the funds. snalyting taid account. or verilying end compiling said
ssscssmeatt and bills, nor thall buyer be entitled to intes s o1 carnings on the fundi, unics: otherwise agreed in wriling at
the time of execution of this agreement. Upon payment in full of all sums duc hercundcer, Sclles shall prompily cefend to
Buyer any funds 30 held by Sellcr. )

19. PURCHASER'S INTEREST IN IMPRGVEMEN S _la the cvent of the tcrmination of this sgeeemestt by
IEnse of time! forfeiture or otherwise, allimprovements. whether £ airhed or unfinithed, whetkerinstalled or constructed on
or aboul s3id premises by the Buyer or others thaif belong to and biconie the propeny of the Selles without liability or obli-
Zation or Seller’s part 10 sccount to the Buyer therefor or for any pi-ithercol.

20. LIENS: Buyer shall nol permit a mechanics® judgment or othe/ lics to attach to the premases.

21. PERFORMANCE:

A. If Buyer
(1) defaults by {ailing to pay when doc any single instalimeal or payrx ot Jequired 1o be made 1o Seller undes

the termt of this agreement and such deflaultis not cured within ten (10 days of wiilten notice to Buyer; o¢

(2} defaulis in the performance of any other covensnls of sgreementd hereod apA such deafsult is nol cured by

Buyer within thirty (30) days after wiitien notice lo Buyer (unless the dcfi ult involves s dangerous condi-

tion which thall be cured forthwith): Seller may treat such adefaultas a brea~% o vhis agrecment and Seller
shall have any onc or mosc of the lollowing remedics in addition to a1l other <ipliar and remedies provided
at law or in equity:

{3} maintain an sction for any vnpaid instaiiments;

(b} delcare the 2ntire balance due and maintain an action for such amount:

{c) forfcit the Buyer's intercst under this agecement snd retain all tums paid a3 liquidaled demages in ful)
satisfaction of any ¢clzim sgainst Buyers. and upon Buyer's failure Lo wurrender posscsiion. maintainan
achion (or possession under the Forcible Entry and Detainer Act, 1ubject lo the rights of Puichaser 10
reinsate as provided in that Acl.

B. Aisdditional tecunity in the event of defeult, Buyer atsigns 1o Scller allurpaid reats, and all rents which sceruc
thereafter. and in sddition 10 the remedics provided above and in conjunction with any one of the, Seller may
¢allect any reat dve snd owiag and may seck the appoiniment of 8 receiver.

C. I defult is based upon the failure to pay taxes, asscssmenls, insurance, or licns. Scller mey elect 1o make such
paymenls and add the amount to the principai dalance due, which amounis shall become immediately dug and
payable by Buyer to Seller.

D. Anything cantained in subparsgeaph A through C to the contrary nolwithnanding. this agrcement shall not
be fotfeited and determined. i within 20 days After such wsitten natice of default. Purchaser lenders to Seller
the tnlise unpaid principal balance of the Purchase Price and accrued intercrt then outstanding snd cures any
other defaulis of a monctary asturc sliccting the piemisct or monciary claims arising {rom scis or obliguioﬁ
of Purchaser under this agreemen.
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dirttincl, reparate and caemulative. and the use of
ight of remedy allowed by law, unicss specifizally
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Sclieg sh carcratic aiigrney s dces ai s i o
6’ fx:;:;doﬂwaplﬁi fo:I:A; rapftafy @
El;- dit&aip (b
which Buyer i} 34 palty b ic b
clared insolvent) o & resull of the scis or omitiion: O the Gther pa

T es given to Buyer or Seiler shall be

». (0 t::e"o.rh mb{:l“::‘l"ﬂugcol excludvc or wiivcany other s
) ::l:}v: ?;::;r:::cr.or default of cithes panty herennder l_hall be isnphicd from -ny.amuslcm by the
olher party to ke any actior an sccount of sny rimilar or differeat bn-:ach or dcfault: the payment or
acceptance of money alzrit (aliz duc alter knowlcdge of any breach of thix agrcement by Buy;:r or Sclics,

or after the termination of Buyer's right of potsession heicunder, or aficr the service cfany notice, or afier
commencement of any svil, or afier final judgment for poisciyon of the preenisey :_hall nol reinciale,
continut or eatend thit agreemen? nor affect any 1och nofice, dcmlm! or suit or any right hcrcunder not

bhestin expressly waived. o L
23. HOTICES: All notices required 1o be given under this agrcement shall be construcd lo me2n notice in writing
signed by or on behalf of the party giving the rame. and the rame ma.ybc_s:n'cd upon llfc othes passy or hizsagent pct:onll!y
or by certified or segatercd mail. return reccipt. requesied 1o the pastics addsrcrrcd if 1o Sclicr al the ?ddltll sthown in
paragraph J or il to the Buyer at the address of the premiscs. Notice shall be decemed made whea mailed or scrved.
24. ABANDONMENT: Fifleen days” physical abrence by Buycr wath lnyinslsl_lmcn! being unpaid_or l{l‘l‘?ﬂl of the
substantisl potifon of Buyer's personsl property wilth instaliments being paid. and., in ¢ithes case, tcason Lo believe Buyer
has vacaled the premises with nointent sgain to Lake possestion therecol shall be condi_:sivclrdccmcd 10 bcanabandonment
of 1he premises by Quyer. In such event, snd in addition to Sellkr's remcdics tet forth in piragraph 28, Scilee may, bul need
nol, enler upon 7o rremitet and actas Buyers agent to perform necessasy decorsling and scpairs and tare-scllthe prcanizcs
owtright or on terms Licnilar to those contained in this egreement with altowance for thes existing snatket conditions. Buycr
shall be conclusively Lctmed 10 have sbandancd any personsl propesty scmeining on or about the premiscs snd Buyer’s

interest therein shall \tirihy pars under this agrccinen! sl a bill of ssle 1o Seller withoul addinonsl psyment Lo Scller 1o

Buyer.

25. SELLER'S ACC3S55> Scllcsr may make or cause (o be made reasonable entrics vpon and imspection of the
premises, provided that Sclles $2al) give Buyer notice priofr to any such inspection specilying reasonable cause therefor
related Lo Sellere intesest in the yaemises.

26. CALCULATION OF INTEREST: Interest for cach month 1hall be added to the unpaid balancc onihe first day
of cach month at the rate of one-twelith 13 (e sannuvalinterest rate and shall be csiculatcd upon the uapaid bafance duc ssof
the last day of the preceding month bate; upon s 360 day year. [alezest for the period Irom the datc of posscision until the
dats the firut instalimeat iz due 3hall be pryabie on or before 1he date of initial closing.

27, ASSIGHMENT: The Buyershalin=1v:cnrfzr. pledge or assignithis agrecment. or anyintesest heicin or hescunder
nor thall the Boyer cas2 nor sublet the premiices. oc any part thescol. Any violalion of bicach or attcmpicd violalion os
breich of the provision of this paragraph by Buy:r. or any acts incontistent herewith, shall vesl no right, title or intescat
herein or hereunder, orin the 2aid premiser in any wi~tranifcree. pledgee. assignec. Icisec or sub-letsce, bul Scller may, at
Seller's option, declare this agreement null and void and Snvoke the provisions of thitagscemcent relaling to forfcilure

heseof.

28 FINAL CLOSING: Boyer sthall be entitled 10 defiveiy of the Deed ol conveyanze aforrsaid snd a Bill ol Sake 1o
the personal property to be transfecred to Buyer vnder this aziZcment at any time upon payment of all amounts duc hese-
vnderiathe form of cath or cashicr's or certificd check made para)is 1o Sclies, which amount shall be without prcmivm or
peaslty. Al the time Buyer provides notice 1o Scller that he is prepricl o prepay all amounis duc hereunder, Selles forth-

_with either thall produce and record sl his expense areleate deed £t Vac prior mostgage. or obiain a currenlly dated loan

T sepayment fetter reflecting the g#mount neccssary 1o dischasge and rellase the prios morigage. Scllee shall have the right 10

repay snd discharge such prior morigage in whole or in psst [som sumi doe hiscunder from Buyes. The tepaymeat of the
prior mongage thall be supervied and administcred by Buyer's mortgag=leider. i any. Upon repayment of the priar
mottgsge Seller skall receive the sancelled note snd 8 release deed in forn: t27i:8 i ctory for recoiding shall be deivered 1o
Buyet. Seller thall give Buyer 8 eredil agsinst the balance of the putchase price for <ivv'cost of secording suck relcase. Inthe
evenl Buyer dozt not have & mortgage leader. then the delivery of the canceiled note ;o Szilee shail be timuliancovs with the
delivery of Lthe Detd from Selier to Buyer. and to [acilitate Ihe delivery of docurmncals ind che payment of the prior mortgage
and the batance cf the amount due-hereunder. the parlict agret 10 complcie such exchan ic at the officcs of the holder of the
note secured by 1he prior morigage. Al the lime of delivery of the Decd. Buyer and Seller shyil ez ecute and [urnizh such real
cttaie transfer declarstions 83 may be required to comply with State, County orlocal law. SeVerinol) paythe amount of any
stamp taz then imposed by Stale of Couanty law on the Lransier of title 10 Buyer, and Buyer shisll jsa) 2ny such samp tax and
meet other requirements as then may be established by anylocal ordinance with regard 1o the tracsfir ~f title to Buycr unkess
olherwise provided in the local ordinance. *

29. TITLE IN TRUST:

" A. In the cvent that titke o the premises is held in orconveyed into 2 rus: prior1otheinitislclosing. i1 shali be con- »
veyed 1o Buyer when and if appropriate under the tesms of this agreements in accordance with ke provisions of
paragraph 2. except that the conveyance shali be by Trusice's Deed. In such casc, the names and addsesses of

- each and every beneliciary of an perzon with 8 power 1o direct the Title Holder is atiached hereto and by this
reference incorporated herein a3 Exhibit Al -
B. The beneliciary or bencliciarics of and the person or perions with the power to direed the Trusice shall
- cumulatively be deemed 1o jointly and szverally have all the rights, benehis, obligations and duties of the
Selier 10 be enjoyed or performed hercunder and such person or pecrions with the power to direct the Trusice
jointly and stveraily agree 10 dirvet the Trustee to perform sucl obligations and dulics 81 such pertons or the
‘beneficiasies ey not under the lerms of the Trust Agreement do or perform thenueives darecily. | -
C. I st the time of execution of this agreement. Ltk 1o the promises i nol held in 8 wrust, Selier sgrecs that up&i
the written request of the Buyer any lime prior to the final closing. Sclier shull convey 13l inlo a trust andiy
tomply with tubparsgisphs A and B of this paragsaph 29. 9'5
30. RECORDING: The parties shall secoid 1his sgreement os a short form memorandum thereof 8t Purchntré\’
eapense. . .
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of 'l'his agteement &1 ihough herein fully st forin.
. 32. CAPTIONS AND PHRONOUNS: Theccaplions a!? heyden
ment are for conuﬁeﬁmigﬂz@:ﬁﬁﬁ;r
isi equire n
ri:;:z?fn? :lc;:r;::::::ﬂine. feminine and ncuter thall be ficely inicrchangcable. ) . -
13. PARTIAL INVALIDITY: I{any provision of thisagrecement_ or Ihf ap!\lica tionthocicef toany PEron o1 clicum-
stance, shall be determined (o be invalid. illegal or uncnforceable. such detcsmination shall not alfect the validity. legality os
tnfottﬂbiliij of any other provision of these Articles, or_lhc lppl_lc_xllon lhctco! lo any othce person GF cucu:mu;:c:_ .?d
the remaining provisions or the application of the remaining provisions of this agrecment shall bz enforced asif theinvalid,

121 tioa of such provision wcre not containcd hercin, and to that cnd the prsticr
:::t::)2;?::!:::‘:5::;::;;‘;:'::::;:;:::ionx of such ::ovhimﬂ in this agreement is and shall be sevesable.

34. BINDING ON HEIRS: This agreemcent shall inuse to the benefit of and be binding upon the hein exccutors,
-adminisirators, Successors and assigns of the Scller and Boyer.

35, JOINT AND SEVERAL OBLIGATIONS: The obligations of two or motc pcrions designated “Sclizr™ or
“Buayer™ in 1hit 2greemeni shail be joint and tevesal. and in such casc cach heseby xulh_on:cs the other or othersof the same
designstioh at his or her attorncy-in-fact to do or perform cay act or agrcement with respect 1o this ageecment or the
premises.

36. NOT BIiNDING UNTIL SIGNED: A duplicate osiginal of ihis agrecment duly executed by the Scller and his
spouse. il Any. or il Seller it a trustec, then by 12id trusicc and the bencficiarics of the Trust shail be dclivc_u:d to the Buycr or
his attorney on or before May 31 - 1991 : otherwite at the Buycr’s aption this agzcement
shall becoame null and void and the carncst moancy. il aay. shall be refunded 1o the Buycs.

ATE BROKER: Scler and Buyes sepresenl and warrant that no realciiaic brokers wercinvolved in
this l::;s:celi:: .fbsetliun New Uentures, </a Susan Janaish
;:‘;lcr shall paythi b okerage commission of 3aid broke:{s}in accoidance with a scpasatc agrcoment belween Scller and 53id
broker(s) at the tine of initial cloting.

3%, RISK OF ’.055: The Uniforn: Vender Putchaser Risk Act shall be deemed applicable 1o this agrecmenl. AR
awards in condemation (uc:redings shall be apphed 8t 3 prcpaymmcent of the unpaid balance of Lhc purchase price.

39. RO PREPAYMEWT PENALTY: Puichaser shall have an unlimited prcpaymcont privicge withoul penalty.

40. EXCULPATORY CL 2 USE: If property is held in trus: tho'izusice may add 10 this agrcement its siandard
exculpatory clause. .

41. NOTICES AND DEMA}’J%BA:‘!-ng;;:s i:‘dngcm::::c?fd%%a“ bein wiiting. The mailing of 2 noticc or

s istered mailto Seller ag _ 2093 .
e B e e At e, o1 #420-5. 16 E. Ol witiow F0., Prospect Feighes, TG0

Zshall be wufficiend scrvice thescol. Any notice or desnand mailed as provided
herein shall be deemed to have been given wrsmade on the daie of mmailing.

42. PURCHASER'S ADDITIONAL CGYFNANTS: Puschascr. between thz paccision dals and the final
ptyment date. shalt:
A. keepithe propetiyin good coadilion and rcpair, without wasic, and fice from mechamics” iens and other liens or
claims for lien:
B. tomply with all tequirements. and remedy any viriaticas. of law. munici palordinances o7 tcstrictions of record
wilh respect to the property and the uvsc theseos:

C. not make or contract 1o make any maitcrial slterationy or additions to the propcsly or the improvements
thereon {excepl 22 required by law or municipal osdin:.roc). withoul. in cach ca sc. Seller’s writien consenit:

of the vayso ;csione)l patagraphsoftintagice.
any way the scopce org intenl of the
de fhe plursl_the plural shallinclude the

D. not zulfer or permit any change in the gencral naturc of 1376 jropcsty, withoot Scllzs's wrilien conscnt:

E. nol enier inlo tny occupancy leases of the propcity athout Sedder’s writien consent:

F. notsuffer. permit orcsusc saylicolobe placcd sgainst the propedsy i pesmit the propestiy Lo stand as collatesal
for any obligation of Purchase:.

43. BANKRUPTCY: In the event of the filing prior tc the final Paymenl date of aay proceedings by or against
Purchater for the adjudication of Purchaser at a bankrupt or{or any crhzs rcticl under 'Ye banksuplcyorintolvweneylaws of
the United Statet or of any state, Selice may st its option (but 1hall not be oblizated tu) teocmiaate this agreement in which
case ) installimienlf made hereunder shall be forfcited 1o Selles a5 vndcr paragraph 21 A alove and Sclicr thall have all
other remediet apainil Purchaser in law or cquily. including. bul not Lmited 1o, those ved .o Maragiaphy 21 above.

4% REQUIREMENTS FOR MODIFiCATION: No waiver, modification, amcndmin’. discharge or change of
thit spreement shall be valid vnless the tame is in wiiting and signed by the party against whicli thc enforcement of such
modilication. waiver, smendment, discharge or change is toughi.

45. GOVERNING LAW: The validity, mcaning 3ad effect of this agicemcent shall be detcsminedin accordance with  + §
the laws of the State of lliinois applicable 1o contracts made and Lo be perdosmed in 1hat Stare. :

48. COUNTERPARTS: This agrcemeat may be execuied in 1wo or morc counlteparys. cach of which shall be deemed
an original, bul all of which together shall constituie one and the raenc instrument.

47. PURCHASERJSELLER RELATIONSHIP ONLY: Nothing hcicin contained shall be constrved 5o a3 10
eaust Purchater and Seller 1o be pariners or joint venturers or Lo create any type of liduciary rclationship from Sclier 1o
Purchater, [ being the expirest inleniion of the pirtict to have the solc relationship of Sciter and Purchaser.

48. TIME: Timt is of the ttsence of this agreement.

49. LATE CHARGE: Anypaymenl nol made withinten{10)days ofits due date shall bear a latecharge of $ 23.00-

- - 3 33000 - h - - 0 h v .
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sently has & morigape and thet £8id mosigage provides A dye on 1ale chavic. RES ¥ Rxpe vhould the mort-
gaped declare the batance due and payable. it it the P K kIS -solcobiiyaiion to oblain firancing in osder 10 satisly said
moltgagee. Anhy paymenlioth orrgFgee by LR RBIEr shill be considesed a5 3 prepayment of the purchase price due hese- »
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’ e §1. REPAIRS pArgin th BRO b LER LS oery gomgract [ aure Sy bgddidyirror mee oy ;
conlain an expretl, [MHNFFKI( [dt%’lh‘mwﬂl 1 15.;) r-m-.— napaintlthe pre e
elther party’s inteted t&inyand onlractio c al d l? y Hie Puichaser [or sepains o1
tmprovementi upon the pramires, unless it thall conlain tuch express waiver of lclcfsc ol ilsn upon the part ol the pastycon-

4 tignad capy of every such contracl and ipecifications for tuch repaiss and improvements thall be prompily

and : - .
s, b2 retdined by Seller. The foregoing requizements shail not spply lo painling, decorsting and mitccl-

- . ed Lo Ahd m) i
i ;el:‘e:;:‘:eplfﬂ coﬂ!’hl }o21 than Five Hundred dollars or which are pxid for by Purchaserincssh. Purchases shall not make

any strotiural changes ot alidtalions wilhout the prior wiilten contcnl of the Seller. -

Fa
- » -

depotit In t2erow with ihe fitling R;ﬂtor. or if there it hone with the Seller's Attorncy. the sum-ef 29T sale price to
. posicision it to delivesed the tscrow

guAtdalie thal poitéition of the property thail be delivered to Purc . -
hall pay 1o Purchaser from theescrow funds the

fund thall be paid te Seller. M porecssion is not tod=¥ 3. The ercrowee s
sum of ane-filleenth o depotit per day for tach day or partion Lthercof posssision is withheld from Purcharer
Rad-tiks ik iad o

33 COSTE AND ATTORNEY FEES: Purchater 2hall pay to Sellcr all costs and expeaser_including Atlorney’s
fze2. incuttéd by Seller §n any Action or proceeding to which Selicr may be made £ pasty by reason of being a party 1o thit
agrevment and Purchiter will pay 10 Seller sl costs and expenser.including Attorncy s fecs incurzed by Scllesinenforcing
any ol tht toveasntt And ptovisions of this sagrcemenl 3ad incursed in any action biought by Scller s gainst Pucchascr on
account of the provitiond hertol. And all such cotls eapents And Altorncy’s fees may be incleded in and form a prriofany
Judgment eatred in dny procteding brough! by Scller 33¥inst Purchaser on or under this agreement.

teplie -l.y!l#’..‘\ then Sellet 3hall furnith to Purchaser liom the appiopriate ut tatisiaclory to
Purchass? () will dnd seplic tyttems are in safle and good condiii nhal atso furnish evidence 1hat welland septic

sysiemt B2 loliled within |be properst
IF proped- i1 ' r shall furnith Purchsier with satislactory soil boting and percolation tesit acceplable

33 Upon 10624 0y Putchater o his Altorney prior 1o the inilial closing. Seller thall deposit appropeialc deed or
ditection 18 tanvey \n 211 8ther necestary cloting documents with Scllei’s Attoincy which said documsnts shall be
delivered 16 Putehiter'urch Purchaserss full complitnes witk thit agreement. These documentt will be contidered
- conditionally delivered wirk's deposited with Selles't Allorney.

: IN WITHESS WHEKEOF, THE PARTIES TO THIS AGREEMENT HAVE HEREUNTO SET THEIR

HANDS AND SEALS THIS .. 20 DAY OF _May , 1991 198
SELLER: PURCHASER J-BUYER
FIRST NATIONAL BANX OF MOUNT PROSPECI, AD° /_/’_\ P B
2 PERSONALLY. AS TRUSTEE UNDER TRUST ABREZAPAT o . =~ =7 Af/é)_ (Seaty
: NO. L7-1993 dated June 24, - 7T Z -
i ‘:,‘,e_‘kne 298;/'-4 oo Ll g oo B (SEAL)
By: /:;//144,(;_22% L . J./‘I/@Lﬁ' 15-1} s < {Scah
“Trust Officer s = "’( D
, AT e (SEAL)

.,

~J
Seated and delivered in the presense of

Attesr: £&n é_ / é\ « l{’ oy )

" First Maticnal Bank of Mount Prgspect as frusiee wnder Jeast Nr. i7-3903 mot infividpally, bereby consents

to the execution of this [astoiiasent fontract for the sole pu posy of binding title o the tiust property
tc the terms and condilions of the within §greesent ond IOI 55 oV F " PUTPLIE.

Witnett of Sellers Signaturet Witncss of Poichlies™s Signatuse

< 4.
for dead with the Recorder of Deeds -in : Ty and that i
the bagis for which the due on—s: ¢lause is b:éélerated. thzu )
Purchasbr Day any increase In interest rate fn excess

H 3 e B E)

. This Agreemest is signed by FIRST NATIONAL BRANK
?r MOYNHT PROSECT. not ‘ndividually bu? solaty as
traslce under 2 cerlain Jrost Azieement known as

- “Trixs Hs. £7= 29380 Trost Agrerment is heraby
m2Le 3 part Nergel 2nd 169 “lamms againet zaid Trosles

77 lrdst propaty whith
7 Trustze shail oot be - -
TrETAnLe 7 zny of dhe

Ty

T EEment 9z inr the va-

tay be he!d thec o
- versenzily Lab'z for the
\eTms and conduon: of 15l
L3y o7 contibon o
) ] eny snreement with respari tharets. finv 3ad 2l ner-
D& L LD CSE0ona1 s ity of FIRST KATIGNAL BANK OF MO INT
PROSPECT is hezeby zxpiessly waived by tRe-pariios
herelo and Uil respestive successors and essigns '

09525216




R ...

UNOFFICIAL COPY -

ok

BOX 333~TH

£
b

= g

f_._"!‘“-'-— Te: Paue Me,nuacer '

- L Su.ve NI :

= R0tS S Aevinévors Hetenrr Ra.

A&uu&roy HE:&HT_;' le &0005




