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FHA Case No.

State of Illinois MORTGAGE 131: 203/244

CMC NO. 0001112440
THIS MORTGAGE (“Security Instrument”) is given on May 22 .19 91

The Mortgagor is pHILLIP M. RIZ20 A Bachelor and
ANTHONY RI220, widower

whose address is 2430 W. AUSTIN, CHICAGO, ILLINOIS 60639
(“Borrowor’). This Security Instrument is given o

Crown Mo gysge Co.

which is organizod and oxisting uvade: the lows of thoe State of lilinois , and whose

address is 6131 W. 95th frcreet
Oak Lawn, lllinoic 60453
NINETY NINE THOUSAND & OO0/ 10D 22 o0 55 58 00 505 0000 55 0008 05 %9 %000 %#%0N

(“Lender”) Borrower owes Lender the principal sum of

Dollars (US. $ g9 ,000.00 ). This debt s ovidenced by Borrower’s note dated the same dato as this Socurity
Instrument (*Note”), which provides for monthlv. payments, with the full debt, if not paid carlier, due and payable on

June 1, 2021 This Serurity  Instrument secures to Lender: (o) the repayment of "the deobt
ovidenced by the Noto, with interest, and all renewils, ‘exicnsions and modilications; (b) the puyment of ull other sums, with
interest, advanced under paragraph 6 to protect the/ccurity of this Security Instrument; and (c¢) the porformance of
Borrower's covenants and agreoments under this Security lpsizument and the Note. For this purpose, Borrower does horoby

mortgage, gront and convey to Lender tho following doscribeld property locuted in
COQK County, lllinois:

LOT 31 IN BLOCK 3 IN J E. WHITE'S KELLOGS PARK SUBDIVISION OF THE

EAST 20 ACRES OF THE SOUTH 1/2 Of THE GOUTHWEST 1/4 OF SECTION 29,

TOWNSHIP 40 NORTH, RANGE 13 EAST OF THCZ- - THIRA PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS . DEFT-11 RECORDING $15.29
1472777 TRAN 0422 06/03/91 12:03:00
7636 1 G H~91-263424

»

. COOK COUNTY RFCORDER
TAX 1D NO. 13-29-320-025-0000 93263424
TAX iD NO.
TAX 1D NO.
which has the address of 2430 N. AUSTIN, CHICAGO [Strect, Cityl, wmy
Illinois 60639 {Z1P Code} ("Property Address'); ‘:‘,l
4k

.
t

TOGETHER WITH all the improvoments now or hercalter orected on the property, and all casoments, rights,
appurtenances, rents, royaltios, minoral, oil and gus rights and profits, water rights and stock and all fixtures now or heroaltor

a part of the property. All roplacements and additions shall also be covered by this Security Instrument. All of tho foregoing is 3 °
referrod to in this Socurity Instrumont as tho “Property.” .

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and hos the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of rocord. Borrower
warrants and will dofond genorally tho title to the Property agamnst all claims and demands, subject to uny encumbrances of

record.

1. Payment of Principal, Interest and Late Charge. Borrower shall puy when due the principal of, and interest on,
the debt evidenced by tho Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
togother with the principal and interest as set lorth in the Note und any lute chargos, un installmont of any (a) taxes and
spocial assessments levied or to be lovied against the Propecty, (L) louschold puymeonts or ground ronts on the Propariy, ond
(c) premiums for insurance required by puragraph 4. ) 5@ &?
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Each monthiy installmant Ji !@ Al =ahd (c) |5
t * 1

estimated by Lender, plus an“eriodnt%s icht (d malnid
amounts. The full annual amount foga'aq' itgm shall b¢ accumulated by lLender within a period ending one month before an
i itam would become delinquent. Lender shall hold the amounts collectod in trust to pay ilems (a), (b), and (c) before they

become delinquent.

i If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
0 payments for such items payable to Lender prior (o the duo dates of such items, excoods by more than one-sixth the eslimatoed
i amount of payments roquired o pay such items when due, and if payments on tho Note are current, thon Lender shall either
" refund the excess over ona-sixth of tho estimatod payments or credit the excess ovor one-sixth of the estimated payments to
! subsequent payments by Borrower, at the option af Borrower. If the total of tho payments made by Borrower for item (a), (b),

or {c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount nocessary to meke up the

deficiency on or beforo the dato tho item becomes duc.

As used in this Securily Instrument, "Socretary™ means the Secretary of Housing and Urban Development or his or her
designes. Most Security Instruments insured by tho Sccrotary sre insured under programs which require advance psyment of
the entire mortgage insurance promium. If this Security Instrumont is or was insured under s program which did not vire
advance psyment of the entirc mortgage insurance premium, thon each monthly paymeni shali also include oiﬂwr:':s an
installment “of the annual morigage insurance premium to be paid by lender to the Secretary, or (ii) a monthly charge instead

y of a mortgage insurance premium if this Sccurily Instrument is held by the Secretary. Each monthly instaliment of the
- morigage insurance premium shall bo in an amount suflicient to accumuinie the full annual mortg:cgo insurance premium with

‘ Lender one month prior to the date the full annua) morigage insuranco premium is due to the retary, or if this Security
> Instrument is held by tho Socretary, each monthly chargo shall be in an amount equal to one-iwel{th of one-half percent of the

outstanding principal Galance due on the Note.

If Borrower tenders'to Lender the {ull paymen! of all sums secured by this Socurity Instrument, Borrower's account shall

be credited with the balriica remaining for all installments for items (a), (b), and (c) and any mortgsge insurance premium

3 instaliment that Lendor ©a< rat bocomo obligated to pay to tho Secrotary, and Lender shall promptly refund any excoss funds

to Borrower. Immodiatoly jric: to a foreclesure saie of the Property or ils acquisition by Lender, Borrower's account shall be
credited with any balance remrining for all installments for iloms (a), (b), and (c).

3. Application of Paymenis. ~ll payments under paragsophs 1 and 2 shall be appliod by Lender as follows:
First, to the mortgage insurincy premium to be paid by Lender to the Secrotary or to the monthly charge by the

Secrelary instoad ol the monthly niorigage insurance premium, unless Borrower paid tho entire mortgage insurance premium

when this Security Instrument was signed;
Second , to any taxes, special meris,
premiums, as requirod;
Third, to interest due undor the Note;
Fourth , to amortization of the principal of the Note:
Filth, to lato charges due under the Note.

! hold payments or ground rents, and fire, {lood and other hazard insurance

4. Fire, Flood and Othor Hazard Insurance. Boriower-shall insure all improvements on the Property, whather aow in
existonce or subsequently erected, against any hazards, casuillies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis_ar for the periods that Lender requires. Borrower shall also
insure sll improvemonts on tho Property, whother now in existeni:e or, subsequently orected, against loss by floods 1o tha extent
required by the Secrotary. All insurance shall be carried with com:anics approved by Lender. The insurance policies and any
renowals shall be hold by Lender and shall include toss payable clauzis in favor of, and in a form accopiable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice )/ mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concorned is hercby autbriized and dirocied to make payment for such loss
directiy” to Lender, instead of to Borrowor and fo Lender jointly. Al or any pariuf the insurance procoeds may be spplied by
Lender, at its option, eithor (s) to the reduction of tho indeblodness undor the(Note nnd this Security Instrument, first to any
dalinquont smounts applied in the order in paragraph 3, and then to prepayment of arincipal, or (b) to the restoration or ir
of the damaged Properiy. Any application of the proceeds to the principal shali Got extend or postpone the due date of the
monthly payments which are rarorrod to in paragraph 2, or change the amount of Luc’. payments. Any excess insurance

roceods over an amoun! roquired fo pay all outstanding indebledness under the Note and “his Securily Instrument shall be paid

p
to the entity legally entitied thoreto.

In the event of foroclosura of this Security Instrumoni or other transfer of title to tiie Property that extinguishes the
indobtednoss, all right, title and interest of Borrower in and to insurance policies in force shall piss t the purchaser.

S. Preservation and Maintonanco of tho Property, leasoholds. Borrower shalt uot commi’ w.sta or destroy, damsge
or substantially , change tho Property or allow the Property (o doterioralo, roasonable wear and teur oxcepted. Lendes =y
inspect the Property'if Ahw Property is vacant or abandonod or the loan is in dofauit. Lendor may fale :easonable action to
protect and preserve such vecant or abandoned Property. If this Socurity Insirument is on a loasehold, bBur.awver shall couw.;t'v
with the provisions of tho lesse. If Borrower acquires loe titie 1o the Property, the icasehoid and fee title ~hall not be merged

uniess Lender agroes (o the merger in wriling.

6. Charges to Borrower and Protection of Londer's Rights in tho Proporty. Borrower shall pay all governmental or
municipal cherges, fines and impositions that are not included in paragraph 2. Borrower shcll pay theso obligations on time
directly to the enfity which is owed the payment. If failure fo pay would adversoly affoct Londer’s intorest in the Property,

" spon Lender’s request Borrower shall promptly furnish to Lender rocoipls ovidencing these psymonts.

~ If Borrower lsils to mako thesec payments or the paymenis roquired by paragraph 2, or fails to perform any other
_covenants and agroements contained in this Socurity Instrument, or there is a logal proceoding that may signilicantly affect
Lender’s rights in tho Property (such as a proceeding in bankrupicy, for condemnation or {o enforce laws or regulations), then
. Lender may do and pay whalovor is nocessary 1o prolect the value of the Prapor?’ and Lender's rights in the Property,
including payment of taxos, hazard insurance and other items mentioned in paragraph 2.

914

Any amounts disbursod by Londor under this paragraph shall bocome an additional debt of Borrower and be socured by
this Security Instrumeni. Thase amounts shall bear interest from the date of disbursoment, st the Note rate, and at the option

of Lender, shall be immediately due and payable.

7. Condemnation. The procecds of any award or claim for damages, direct or consoquential, in connwction with any
condemnation or othor taking of any part of the Property, or for conveyanco in place of condemnation, are hereby assigned and
shall be paid to Lender to the oxient of the full amount of the indeblodness that romains unpsid under the Note and this
Security Instrument. Lender shell apply such procceds to the reduction of the indebtodness under the Note and this Security
Instrumont, first to any delinquent amounts appliod in tho order provided in parsgraph 3, and then to prepaymeat of principal.

N
q—‘eﬂu 19109 Page 2 ot & m-!-ﬂ:& (ﬁm,

h::} gne-lP ymnul amounts, as reasonably
add\ilenal b ot mote than one-sixth of the estimaied -
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