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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

91263009

THIS INDENTURE, made this 30TH day of MAY, 1991 , betwaen
DAVID C. RENAR AND MARIE B. RENAR
, Mortgagor, and
UNITED SAVINGS ASSN OF THE SOUTHWEST FSB
a corporation organized and existing under the laws ot THE UNITED STATES

Mortgagee.

WITNESSET!.: ‘T at whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory
note exacuted and Zeiivered by the Mortgagor, in favar of the Mortgagee, and bearing even date herewith, in the principal

sumof FIFPTY FUR THOUSAND SEVEN HUNDRED FIFTY

AND 00/100
Dollars ($ 54,750400 ) payable with interest at the rate of NINE AND
NO/100 ~er centum { 9.0000 %) per annum on the unpaid balance until paid, and

made payable to the order of thr'Mortgagee at its office in 1301 NORTH BASSWOOD-4TH FLOOR
SCHAUMBURG, ILLINOIf ~60173

or at such other place as the holder muy designate in writing, and delivered or mailed to the Mortgagor; the said principa)
and interest being payabe in monthly (ncis'ments of FOUR HUNDRED FORTY

AND 53/100

Dollars ($ 440.53 ) bdginn'ng on the first day of JULY 1 ,1991 , and
continuing on the first day of each month thareciter untii the note Is fully paid, except that the final payment of principal
and interest, if not sooner paid, shall ba dua ani rurvable on the first day of JUNE , 2021

NOW, THEREFORE, the said Mortgagor, for the Lettar securing of the payment of said principal sum of money and
interest and the performance of the covenants and agreerients herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgageo, its successors or assigns, he tollowing describod real estate situate, lying and being in the
county of COOK and the State of tllinois, to wit.

LOT 12 IN BLOCK 16 IN VILLAGE OF PAKX +fOREST FIRST ADDITION TO
WESTWOOD, A SUBDIVISION OF PART OF THZ SOUTHEAST 1/4 OF SECTION
26, LYING SOUTH OF COMMONWEALTH EDISON CoMPANY'S RIGHT OF WAY
(PUBLIC SERVICE COMPANY OF NORTHERN ILLINOLS) AND THE SOUTHEAST

1/4 OF THE NORTHEAST 1/4 OF SECTION 26, LYING SOUTH OF THE ELGIN,
JOLIET AND EASTERN RAILROAD RIGHT OF WAY, ALSO PART OF SECTION 25,
LYING SOUTH OF THE ELGIN, JOLIET AND EASTERN PAILLROAD RIGHT OF WAY,
ALL IN TOWNSHIP 35 NORTH, RANGE 13, EAST OF TH& THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TOGETHER with all and singutar the tensmaents, hereditaments and appurtenances thorouma.Le'onging, and the rents,
issues, and profits theraof; and all fixtures now or hereafter attached to or used in connection wi*a the premises herein
described and in addition thareto the following describad household appliances, which are, and st.a’. \'e deemed to ba,
fixtures and a part of the realty, and are a portion of the security for the indebtedness herein mentioned;

DEPT- RESONDING ‘12‘-29'
d\ y . Tf3§§.§ m;m 2342 G6/N3/9L 11100
! . I I m—P I3 -26F5QS
. COOK COUNTY RECORDER .

TO HAVE AND TO HOLD the abova-described pramises, with the appurtenances and fixturas, untoc the said Mortgagaee, its
succassors and assigns, forever, for the purposes and uses horein set forth, free from ali rights and benetits under and by
virtue of the Homestead Exemption Laws of the State of lllincis, which said rights and benefits the said Mortgagor does
hereby expressly release and waive.
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¢ the indebtedness seLJeNle:maE\JoQi_lisAd_rLﬂnthQﬁthYStates Code, such Title and

Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and tiabilities of the parties
hereto, and any provisions of this or other instruments executed in connection with said indebtodness which are

inconsistent with said Title or Regulations are hereby amended to conform therato.

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advsntages shall inure, to the respective heirs,
executors, administrators, successors, and assigns of the parties hersto. Wherever used, the singular number shall include
the pilural, the plural the singular, and the term “Mortgagee” shall include any payee of the indebtedness hereby secured or

any transferes thareof whether by operation of taw or otherwise.

WITNESS the hand and seal of the Mortgagor, the day and yaar first written.

ﬂ@ OAM( C g N (SEAL) (SEAL)

DAVID C. RENAR

/7 m{_u 6 - _.)(_,(_/7(_’(/1/ (SEAL) (SEAL)
MARIE B. RENAR

STATE OF ILLINOIS ss:

COUNTY F( uz‘at

. 8 notary public, in and for the county and State

1
4 -2 7. e -
::‘:n oHor yCortﬁ;{'h‘at )44 ‘f(/ (o /(/ oy
&£5 CAer L2 ‘
his/hér cg‘bu:o, pouonally known to me té /éo (h{ upe ;or;on whose name &, <« ¢.{—~ subscribed to the foregoing
instrument appeared before me tj\ls}/y in person and ackhowledged that - /2 < signed, sealed, and
free and volun.arsy act for tho uses t{d purposes therein set forth, including

delivered the said instrument as . /.7 c &
the release and waiver of the right of homestead.

My Commission Expires:
This instrument was prepared by: GIVZNY under my hlﬂd and Notarial Seal this ~..‘.D(6y/
, 19

day ¢ f
DEBORAH DOWNING ~ /(bbf/ »""
4 PE
R P 4 . 7,; .
SCHAHMW&B___—“fTM'“m* e »—#—M‘—‘ il 4&(
OFF'CIAL SEAL" ;’ k_ Notary ™
Maureen E. Woijtowicz -

Notary Pubhic, State of Hinc:s
My Commission Expires 4/4/94

RECORD AND RETURN TO: UNITED SAVINGS ASSN, OF THE SOUTRWEST FSB
1301 NORTH BASSWOOD-4TH FLOOR
SCHAUMBURG, ILLINOIS 60173
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 30TH dsyor MAY, 1991 . and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
("Instrument”) of the same date herewith, given by the undersigned ("Mortgagor®} to secure the Mortgagor’s Note (“Note“) of

the same date to

UNITED SAVINGS ASSN OF THE SOUTHWEST FSB
its successors and assigns

(“Mortgagee”) and covoring the property described in the Instrument and located at:

117 WALNUT STREET, -PARK FOREST, ILLINOIS 60466

(Property Acaress)

Notwithstanding anything to the contiary 55t forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges and

agrees to tha following:

GUARANTY: Should the Department of Veteusns Affairs fail or refuse to issue its guaranty in full amount within 60 days
trom the date that this loan would normally Lec,me eligible for such guaranty committed upon by the Department of
Veterans Affairs under the provisions of Title 38 of tka U.S. Code “Veterans Benefits”, the Mortgages may declare the
indebtedness hereby secured at once due and payab’s =id may foreclose immediately or may exercise any other rights

hereunder or take any other proper action as by law provides.

TRANSFER OF THE PROPERTY: If all or any part of the Propert; cr any interest in it is sold or translerred, this loan may be
declared immediately due and payable upon transfer ("assumptior) of the property securing such loan to any transtoree
(*assumer®), unless the acceptability of the assumption and transie~ of this loan is established by tha Department of
Veterans Affairs or its authorized agent pursuant to Section 1814 of Chup’er 37, Titla 38, United States Code.

An authorized transfer (“assumption®) of the property shall also be subi”l( to additional covenants and agreements as set

forth below:

| {a) ASSUMPTION FUNDING FEE:] A tee squal to ono~-hailt of 1 percent (.50%) St “ny unpaid principal balance of this loan
as of the data of transfer of the property shall be payable at the time of transfer io thc. mortgages or its authorized agent,
as trustee for the Department of Veterans Affairs. lf the assumer fails to pay this fes 7<.the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest 2*.the rate herein provided, and,
at the option of the mortgagee of the indebtadness hereby secured or any transfoeree therent shall be immaediataly due and
payable. This fee is automatically waived if the assumer is axempt under the provisions of 38 U'5.C. 1829 (b).

[ {b) ASSUMPTION PROCESSING CHARGE:J Upon application for approval to allow assumption and'tr . .ncfer of this loan, a
processing fee may be charged by the mortgagee or its authorized agent for determining the crectrorthiness of the
assumer and subsequeantly revising the holder's ownership records when an approved transfer is complated. The amount of
this charge shall not excesd the maximum established by the Departmant of Veterans Attairs for a loan to which Section
1814 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable State law.

[ tc) ASSUMPTION INDEMNITY LIABILITY:] if this obligation is assumed, then the assumer hereby agraes to assume all of
the obligations of the veteran under the terms of tha instruments creating and securing the loan, including the obligation of
the veteran to indemnify the Department of Veterans Affairs to the extont of any claim payment arising from the guaranty

or insurance of the indebtadness created by this instrument.

1IN Wi $S WHEREOF, Morigagoris) has executad this Assumption Policy Rider.

W C\ Ao o (Saal) f)fja/ ‘i’(/‘.’) {j /31'/)(2/8’ —— .7 ]}

DAVID C. RENAR Mortgagor MARIE B. RENAR Mortgagor
(Seal) {Seal}

Mortgagor Mortgagor

DPS 442

(10/90)
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