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{Spuce Above This Line For Recording Duts]
MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on May 13, 1991
The mortgagor is

Alfrede-Rivera and Marla Rivera, hushand and wife
{"Borrower™), This Security Instrument is given 1o
First Federal of Eigin, F.S.A.

which is arganized and existing under t5e laws of  The United States of America . and whose address is

28 North Grove Avenue
Elgin, T1 60120 ("Lender”). Borrower owes Lender the principal sum of
Forty Three Thousand and no/1Mi0thskt

Dollars (U.S. $ 43.0000. 00 - This debicis evidenced by Borrowers note dated the same date as this Security

Instrument ¢"Note™, whuh provides for munlhl\ p.nmuus with the full debt, i not paid cadier, due and payable on

2021 This Security ‘nstrument secures (o0 Lender: () the repayment ol the debt
evide nu.J tw) nu Note, with interest, and all renewals, extensigas nnd mdifications of the Note; () the puyment ol all other
sums, with interest, advanced under paragraph 7 to protect the secxrity of this Sceurity Instrument: and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument apd the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property Yocited in

Cook County, [Hinms:

LOT 7 IN BLOCK 3 IN FEUERBORN AND KLODE'S 74TH AVENUE SUBCIVISION OF THE
NORTH 10 ACRES OF LOT 5 IN ASSESSOR'S DIVISION OF THE EAS™ 1/2 OF SECTION
24, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 12-24-409-019
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91263709

which has the address of 3428 North Olcott Chicago
[Street) , ICuy]
60634

Hlinois ("Property Address”);
1Zip Cxle)

ILLINOIS- single Family - Fannle Mae/Freddie Muc UNIFORM INSTRUMENT Form 3014 990 (page | of 6 pages)

ITEM 1878 (9012) et Lakre Hush . c B
i near Furts, Inc.
To Onger Call: 1-800830-0309 () FAX 616.701-11131
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property.  All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property iy unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with
limited vartations by jurisdiction to conslitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds far Taxes and Insurance. Subjeet to applicable law or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid m full, i sam ("Funds™) for: (a) yearly
taxes and assessmeats which may attain priority over this Security lnstrument as @ lien on the Property: (b) yearly leasehold
payments or giousiarents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance: premiamas, 2L any; (¢ yearly mortgage insurance premins, i any: and (0 any sums payable by Barrower to
Lender, in accordand sith the provisions of paragraph &, in Hicw of the payment of mortgage insurance premiums. These
ttems are called “Eseron ems,”™ Lender may, al any time, collect and hold Funds man amount not (o exceed the maximum
amount a lender for o feddraly, related mortgage Joan may require for Borrowers eacrow account under the federal Real
Eatate Settlement Procedures Actaf 1974 as amended from time o time, 12 US.CL§ 2601 ¢r seq. CRESPAT), unless another
faw that applies to the Funds set o lesser amount. 1¥ so, Lender may, at any time, collect and hold Funds inan amount not o
exceed the fesser amount,  Lenaer mey estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrosy fiems or otherwise in accordance with applicable faw,

The Fands shall be held in an insintatien whose deposits are insured by a federal ageney, istrumentality, or entity
tincluding Lender, if Lender is such an imstitution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow fiems. Lender may not charge soriover for holding and applying the Funds, annually analysing the escrow
account, or veritving the Escrow fiems, unless<anider pays Borrower interest on the Funds and applicable law permits
Lender to make such o charge. However, Lender s equire Borrower to pay a one-time charge Tor an independent real
estate tax reporting service used by Lender in connectien with this loan, unless apphicable Taw provides otherwise, Unless an
agreement is made or applicable Taw requires interest to be paid. Lender shall not be required 1o pay Borrower any interest or
cacnings on the Funds. Borrower and Lender may agree in weizing, however, that inferest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting o e Funds, showing credits and debats to the Funds and the
purpose for which cach debit to the Funds was made. The Fundsdo/pledged as additional security for all sums secured by
this Security Instrument,

I the Funds held by Lender exceed the amounts permitied to oe/helE by applicable law, Lender shall account 1o
Borrower for the exeess Funds inaccordance with the requirements ot ipplicanie faw. 1 the amount of the Futuds held by
Lender at any time is not sufficient o pay the Escrow Jiems when due, Lender miy so notify Borrower i writing, and, in
such case Borrower shatl pay 1o Lender the amount necessary o make up the’ Acliciency, Borrower shall make up the
deficiency in no more than twelve manthly payments, at Leaders sole diseretion.

Upon pavment in full of all sums secured by this Sccurity fnstrument, Lender sbasbpromptly refund o Borrawer any
Funds hetd by Lender, 11 under paragraph 21, Lender shall acquire or sell the Property, Leangder, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of aequisition orsale as_a credit against the sums
secured by this Security [nstrument,

1 Application of Payments, Unless applicable faw provides otherwise, all payments=cesivad by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Noted second, togarounts pavable under
paragraph 2; third, to interest due; fourth, ta principal due: and Jast, to any Lite charges due under the Note,

4. Churges: Liens, Borrower shall pav all tanes, assessments, charges, fines and impositions Gicibutable 1o the
Property which may attain priority over this Security Instrument, and leaschold paviments or ground renis, it any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paynent. Borrower shall prompily furnish to Lender all notices of sanounts to be paid under
this paragraph. I Borrower makes these puvments dicectly, Borrower shall promptly furmish to Lender receipts evidenving
the payments,

Borrower shall prompily discharge any lien which has prionty over this Secunty Instrument undess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in @ manner scceptable 1o Lender; th contests in goad Gith the
lien by, or defends against enforcement of the Hien in, fegad proceedings which i the Lenders opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien
1o this Security Instrument. I Lender determines that any pant of the Property is subject to o Hen which may atain priority
over this Security fnstrument, Lender may give Borrower w notice identifying the Hen. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatler erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
loads or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the

Form 3014 990 (page 2 of 0 pagesd

(NI AMIFA




UNOFFICIAL COPY

(sl g fo ¢ 280d) gei6 PIOE WisOy

“Liadosg ayn ut ondwaxd prajsattioy Jo AL ([ SIAIEM JIMOLOY PEIISIUOH JO SN €7
1802 BONEPINNA Kuw Avd JJRYS J3M0U0E 2aMDU0Y 01 dTITYD INOYIM JUdWIRIISY]
ARSI Sl OSBRI ||BYS S UdINISUY ATUNSAS syl G pansds suns (e jo wdwied vodpy  aveapy 77
*3IUIPIAS 3§ JO KISLD PUY $73) SAIUL0NE IGRUOSEL 0] PA)tuY] tou jng ‘Smpngug *]7 ydeairaud sigs vy papisoad
sa|pawad ays Sunsand uj PaLNdi; SISUIAXI (fu 103(j0d 0) PINIILS 3q {IvYs Japud T Fuipaadaad jePnf AqQ JuAWRAISY)
L0 SIY) 380{3310) KB PUE PULLIIP JAYLINS JNOYIM JUIRIISU] A)INS STYE £Q PIJNDas swns 18 Jo |Iny
awded agrppaw) asnhas A8 VOLEO a3} I8 23pUT] ‘Adf10U YD LY PaLIAS 8P aY) 3J053G 40 UD PAINI JOU 8] }iNBJIP
Y} ] "SINS0(III0J PUB LOHIRIIIIIV 0] J3A0210¢) JO IVIJIP SAYIO AUR JO 1NBJIP B JO DUIINXIUCY Ay Buipaadead
34NS013320) Y} Uf 14INNB 0] YA Y PUB LONBIIINE JIYB NARISUAS 0 JYBII AY) JO JAMOLI0G ULIOJUY JAYIIN) fIRYS
adpou 3y g, Ausadoag ay) jo ajes pur Suipaadcad BIPN] £q 34NK0JIAI0J JUIWIRIISY] SPINIIG SIYI AQ PAINDIS Swns Y}
0 UOIIBAIIIIE U J{NSAL SRUI IDFIOU 3Y) LY PIYIIILS H1PP AY) J0J3q JO UO JNBJAP Y] 24ND 0} ANLES IRYL (P) PUB {PAIND
3Q ISNW JNBJIP ) YIYM £Q JIMO0LI0F OF UIAYE 81 TSH0U YL ARP Y)Y W) SARD Of URY) $5I) JOU ‘AR & (I) ‘NP
3y} 2403 o) pasyabas uo)Ow AN () SINRJIP P (/) 415 [IRYS DOV IR, (INMIY)0 sapiaoad mey aqeddde ssaqun
L1 ydesBesnd sapun uopiesa)addn o) Jojad Jou ING) MALNANU] £HINIIG SIYI V) JUAULAR S0 JurUIA0D {uw JO YR
5,4am0410g Buimojoj UOJIBIANIT 0) Jopid Jamosiog 0) ANOU IS |IBYS JAPUI] SAPIWIY UONBIPNY 1T
SM0L0) se aasde pup JuNUAA0) JAYUNG QOUIT PUR Jamoaog SINVNIADD IWNOHSINI'NON
UHNNI0A [eIuaBoI AU 10 aes IEaYy oF v g
paeso] 81 Aadosg oy 1Y UOUIIPSUNT D) JO SMR] PUE SARY [RIDPAJ SUTN  me] [riuawmonaud, ‘07 ydwdwed sig) ut pasn
SV S[ELONM DALDEOIPEL PUR *APAYIP[RILIOY 10 SOIIGSE FUHITIIOD SUIGIRUW ‘SIAAJOS MURI0A SAPIdIGY pue saponsad
X0} *$190posd wndoNad N0 10 IIGRILLEY A0 *2udst1ay autosed AMRISANS Fuiwojjof A pUR MR rIUAIUONALY
AQ SAUBISNS SHOPIRZRY 20 J1X0] SB PIULIIP SAIUTISNS 250U 4T SDURISGNS soprezel, o7 ydeaReaed sigs ug pasn sy
MET {IUAUUOHAUZ YA I3UBPIOIIN UL SUONIB (Vans AJessaddy (e dye) Apdwaad jeys
1mowog ‘Ksussanau st Kuadold g FUNdAJIT UTISGNS SHOPINZEH AUT JO UONRIPALW o Jo [Raowal Aur ey Aiuogine
Asowmpndas Jo pmudwwaared Auw A paynon SioJo sumd] somouog §]  dAPIMOUY (UMdE SRy DMOLOG Yomm o me
[muawoAUg 10 2oumsgns snopaezeyy Aue pun Suadold ay Jurajoaur aped aeand a0 Aoustey Klomnias Jo jEudaA0d
Aue AQ uonde 3410 10 UNsme] pustuap wieps uotiedusdam Lue Jo dUoU UANLM PPUT AR ARG jeys Jamouog
"RU04] NP JO RUBBAUITLA A PUR SINA RHUGPIS
jruon o) meudordde ag oy paziudosas Ajeaaudl am jey sadURISGNG snopaezey jo sanuend jes jo ALadoag oy uo adeaon
10 *asn *2auasaud a1 o Ajdde 100 Jeys saduauas oml Jupadasd AN, AT [RIUAWNONAUG KUR JU UONEIAL-t SR Auadold
ay Bunsagie Furlun *op 01 2815 duokur majpe Jou ‘op jou jleys Jamouog  Auddosd A Ut Jo Yo SAMEING snopansely
Auw jo asapas 10 *aduiens ‘rsodsip asn *2ouasaid dyI 1MUY Jo ISHEI 10U {{RUN JDOMOU0YG  SDURISQRS SNOPNIBY ‘07
"arp dquatjdde £4q paanbas onRwIOIUL IO AUR UIIUOS Osfe
(1A 20N0U 3§, PR 3y PINOYS SIUAWARGS YIIYM OF SSAUPPE Y} PUR JIDIAIDE UROT MIU Y JO SSAUPPE PUE AUPY I AP J1im
adjou Yy “mep dyqeandde pue daoqe ¢} ydraSesnd it 2duRpIodow ut aRuryd A Jo AOU UM w341 3 Jpm damoung
“JO1AIG UROT A4 JO ARUTYD © 81 22D J[ "IION YT JO IS € OF PARIIIUN IANALAG uRo'] A Jo saTuryd Mow Jo auo dy Amu
OS[t 21aY ], “WwduALSU] LIRS SIYL puR JoN A Japun anp sjuawded LUIIOW SIDAFOD IPYE { JINAIIG UROY, ) ST UmOuY)
Amud ayt ur aSunyd € ut RS ARW DS Y SAMOL0Y 01 330U J0Ud INOYRA SAWN MOW JO A0 PlOs g ARW QU]
A1unoag sty it J0410d01) AON Ayt Ut 1231 jeiued B 0 0N ] 3N UROT Jo ABuRY,) 1AON Jo RS °H)
L1 ydesSesed 1opun uoneiajaw jo ased g ut Kjdde 10w jreys aeanag o) 1yl
SI41 “SOAIMOF] “POIINIO0 PUY BONEIAIIIN OU JI ST DANIDYD NG IR [Py AQAIdY PINZAS sUoLEBLQo ) PuT JUAURNSIY
Anoog snp samouog AqQ udwamsus vodyy  pagurydun UKL jjeys Juawisu AINddG s AQ PaInts suins
oy Aud 01 uoneBijqo s Jamasiog pue Addosg g1 vy SIS S JAPUR] WNMUNASU] AIINIIG SIYE JO U A 1Y) Asnsse o Snnba
Alquuoseas Kpw Japudty S1 UONDE YOS SOYM (P) pur 'ad) SAJLIOLE MQRUOSEMS ‘01 PARWY 10U ng "SUIPNIdUI UMY
Ansag siygs Burasojud ut paunaul sasuadxa e s{nd (3) SAWOAEL 0 SIURUIACD JaYI0 AUT JO INEJDP AUE SURD {Q) PILNIN0
PUY UOINIB[AIOE OU JI SB JON ) PUT JUAURNSY] KIS SIY) JOPUD NP 3G PINOM UDY YIYM swns (e Jopud) sdnd
(8) :JOMOLOE 1TYS 210 SUOIIPUDD SO AWNAISU] A1n0dg sy Butasopud wawdpni ¢ 1o ANud (Q) JO URNURNSU] AIURXAS
SIg) Ul paumuod dpes jo Jamod Aun o uensind Suadosd Ay Jo RS M0 (UAWARISUAL J0j KNSdds Kewr mep djquoydde




‘o

UNOFFICIAL COPY

condemnation or other taking of any part of the Property, or for conveyance in liew of condemminion, are hereby assened and
shall be paid o Lender.

In the event of o total taking of the Property, the proceeds shall be applied o the sums secured by this Security

Instrument. whether or not then due, with any exeess paid to Borrower. Inthe event of s partial taking of the Property in
which the Fair market value of the Property immediately betore the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument inmediately before the taking, unless Borrower and Lender otherwise agree i wriiing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiphied by the following
fraction: Go the total amount of the sumis secered immediately before the taking, divided by ohothe tar market valoe of the
Property immediately before the taking. - Any halance shall be pard to Borrower In the event of o partial king of the
Property i which the tan market vatue of the Property immediatety belore e kg s dess than the amount of the sums
seeured immediately betore the taking, unless Borrower snd Lender otherwise agree in wribing or unless applicable law
otherwise provides. the proceeds shall be applied to the sums secured by this Security Instrument whether or ot the suims are
then due,
I the Property is abandoned by Borrower, or 17, afler notice by Lender to Borrower that the condemmor offess to make
an award or settle i claim for damages, Borrower fasds to gespond to Lender within 30 days after the date the notice is given,
Lender is authorized to colleet and apphy the proceeds, at its opion, either fo restoration or repan ol the Property or t the
sums secured by iy Security Instrument. whether or not then due.

Uindess LenderZmd Borroser otherwise agree i weiting, any applicition of proceeds o principal shall not extend o
postpone the due dateColabe monthly paymients referred tin pavagraphs Fand 2 or change the amount of such pay iments,

tl. Borrower Ned Peleased: Forbearance By Lender Not o Walver,  Fxtension ol the e for payment or
moditication of amortizatiod o’ the sums secured by this Secarits Instroment granted by Lender 1o any successor in interest
ol Borrower shall not operatedo selease the iability of the origimal Borrower ar Borrowers successors i interest. Lender
shall not be required 10 commencr proceedings against any successor i mterest or refuse o extend e for pavment or
othersise modity amortization ofthe suzts secured by this Secority Instrument by season af any demand made by the original
Borrower or Borrower™ suceessors infurenai. Amy forbearance by Lender mexercising any night or remedy shall not be a
waiver of ar preclude the exercise of any Gght eesemedy,

12. Successors and Assigns Bound: Joint and Several Linbility: Co-signers. The covenams and agreements ot this

Security Instrument shall bind and benetit the siccessors and assigns of T ender and Borrower, subject to the provisions of
paragraph 17, Borrowers covenants and agreenici<shall bejomt amd several. Ay Borrower who co-signs this Security
Instrument but does not execute the Note: G s cossigoing this Secunty Tnstrunient onhy to mortgage, grant and convey that
Borrower interest in the Property under the terms of thit Secueity Instrument: (b is got persoralfy abligated to pay the sums
secured by this Security fostrument: and (1 agrees that Len'fer iad any other Borrower may agree to estend, modify, forbear
or mahe any accommodations with regard 10 the terms oFya Security Instrument or the Note without that Borrower’
consent.
13. Loan Charges. 1t the Toan secured by this Secariy Fpdpaaent v subgect tooa law which sets mavimum Joan
charges, and that faw is finadly inerpreted so that the iterest or other Eavicharges collected or 1o be collected m connection
with the loan exeeed the permtted himits, then: G any such Toan chargd st be reduced by the amount necessary 1o reduee
the charge to the permitied limit and thrany sums alieady collected from Borresser which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refumd by reducing thetorindpsiad owed inder the Note or by making o
direct payment to Borrower, 1o retund reduces principat. the reduction will e trezied as e pastial prepayment withoot iny
prepayment charge winder the Note

14, Notices, Any notice 10 Borrower provided for in this Secury Instioment' sbatibe piven by delivering it or by
mailing it by first class mail unless applicable Taw requires use of another method. The notice visall be directed to the Property
Address or ay other address Borrower designates by notice o Lender. Any notice 1o Lendir shall be given by fint class
miail to Lenders address stated herein or any other address Eender designates by notice 1o Borrower. ooy notice provided for
in this Security Instrument shall be deemed to have been given o Borrower or Lender whensgivsias provided in this
paragraph,

15. Governing Law: Severability, This Security Instrument shall be governed by tederal law and the law ol the
jurisdiction in which the Property is Jocated. Tn the event that any provision or clause of this Security Instragieit or the Note
contlicts with applicable faw, such conflict shall not attect other provisions of this Security Instrument or the ote which can
he given effect without the conflicting provision. 1o this end the provisions of this Secarits Instrument and the Note are
declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and o this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower, 1 all orany part of the Property or any interest in
it is sold or transterred tor i1 a0 beneticial interest in Borrower s sold or transferred ad Borrower is not o matural persom
without Lenders prior written consent, Lender may. at its option, requare immiediate payment in full of all sums secured by
this Seeurity bnstrument, However, this option shalt not be exercised by Lender it exercise is prohibited by federal Taw as of
the date of this Secarity Instrument,

It Lender exercises this option, Lender shall give Borrower fiotice of aeveleration. The notice shall provide a period ot
not Tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay alb sums seeured by this
Securty tstrment. 1 Borrower Gails o pay these sams prioe (o the expiration ot ths petiod. Lender oy mvohe any
remedies peratied By this Secuniy Instrunient without fugther notice o demand an Borroser.

18, Borrowers Right to Reinstate. 1 Borrower meets certn condions, Borrower shall have the right to have
entorcement of this Seeurity Instrument discontinued at any time prior to the cattier of: a8 diays (or such other penod as

Sigle Famby - Fannle Mae/Ereddie Mae UNIFORM INSTRUMENT - Citoun Covenants 990 (page 4 010 pagess
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