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FHA Case No. 131:63
MORTGAGE LOAN # 000696

State of lilinois

THIS MORTGAGE ("Security Instrument”) is given on MAY 30,

19 9] . The Montgagor is
KENNETH A. GIBSON , DIVORCED AND NEVER SINCE REMARRIED

whose address is 10717 SOUTH LYMAN AVENUE , CHICAGO RIDGE , ILLINOIS 60415

("Borrower”). This Security Instrument is given to
WESTAMERT(A MORTGAGE COMPANY , A COLORADO CORPORATION '

which is organized and existing undarthe laws of THE STATE OF COLORADO,

and whose address is 14707 ¥AS1 SBECOND AVENUE
AURORA, C0, 20011

("Lender"). Borrower owes Lender the principal sum of
EIGHTY FIVE THOUSAND SIX HUNDXED THIRTY FIVE AND 00/100

). This (ebt is evidenced by Borrowar's note dated the same data as this Security instrument

Dollars (U.S. $ 85,635.00
JUNE 1,

("Note"}, which provides for monthly payments, with thi fu'l debt, if not paid earlier, due and payable an
2021 .This Security Instrument secures to Lender! (3, the repayment of the debt evidenced by the Note, with interest, and all re-

newals, extensions and modifications; (b} the payment of a'l (iiner sums, with interest, advanced under Paragraph 6 to protect the se-
curity of this Security Instrument; and (c) the performance of Borrmwer's covenants and agreements under this Security instrument and
the Nota. For this purpose, Borrower does hareby mortgage, graiit and convay to Lender, the following described property located in

COOK County, lllincis:
PARCEL 1: THE SOUTH 66 FEET OF LOT S IN AULWURM'S SUBDIVISION OF THE EAST 1/2

OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NORYH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AS RECORDED APRIL 22, 1935 AS DOCUMENT NUMBER HE

11604337, IN COOK COUNTY, ILLINOIS.

PARCEL 2: [LOT 10 IN BRUNO H. DUCKWITZ'S SL.};%I‘)"{‘ 1SION O LOUW'S l'f‘HE, 3 41%005
. eAST ¥

EXCEPT THE SOUTH 66 FEET THEREOF) IN A4Lw SUBDIVISICN OF
EAST OF THE THIRD

(

THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE( 1?2

PRINCIPAL MER[DIANé ACCORDING TO PLAT THEREOF REGISTERED IN /4% OFFICE OF THE }
23, 192<, -AS DOCUMENT

REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MARCH
NUMBER 1658872, AND RECORDED AS DOCUMENT NUMBER 16529460, IN COOK COUNTY,

ILLINOIS.
TAX ID g24-—1
24-1

............................................................................

which has the address of

CHICAGO
................. RIDGE inoi 60415 ("Property Address"),
[{2ip Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatter a pan of the propenty. All
replacements and additions shali also be covered by this Securily Instrument. Al of the foregoing is referred to in this Security

Instrument as the “Preperty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for ancumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include in @ach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragrapbh 4.
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Lender shall apply such proctj Njﬁglie@o te u_nd‘ré l:@PV Security Instrument, first to any
delinquent amounts applied in rden\praxiged in Faragla A : p prinoipal. ' Any application of the proceeds
to the principal shall not extand or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or changae the
amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect faes and charges authorized by the Secretary.
8. Grounds for Acceleration of Debt.
(a) Defauit. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if: R
Q.. (i) Borrower defauits by failing to pay in full any monthly payment required by tb{é}'Socurity instrumant prior to or on
7~ the due date of the next monthly payment, or P
* ' * (li) Borrower defaults by failing, for a pariod of thirty days, ta perform any othar gbjigations contained in this Securtly

’
' Instrument.

4
{b) Sale Without Credit Approval. Lender shall, it permitted by applicable law and with the prior approval ol the
Secretary, require immadiata payment in full of ali the sums secured by this Security Instrument it:
(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
grantes does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.
(c) No Walver. It circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require{uch payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulat’ans of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights,
in the casa o/"payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authe!17a acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatemer/. Seower has a right to be reinstated # Lender has frequired immediato payment in full because of
Borrower's failure to pay an amuurt due under the Note or this Security Instrument. This right applies even after foreclosure proceed-
ings are instituted. To reinstate thas Sucurity Instrument, Borrower shall tender in a lump sum all amounts required to bring Borrower's
account current including, to the extunt thay are obligations of Borrower under this Security Instrument, foreclosure costs and reason-
able and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and th(: oblizations that it secures shall remain in effect as it Lender had not required immediate
payment in full, However, Lender is not requirad to parmit reinstatemant if: (i) Lender has accepted reinstatement after the commaence-
maent of foreclosure proceedings within two year: iminediately preceding the commencement of a current foreclosure proceeding, (ii)
reinstatement will preclude foreclosure on different.orounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance Ey ’.e7ider Not a Walver. Extension of the time of paymaent or modification of
amortization of the sums secured by this Security Instruriii granted by Lender to any successor in interest of Borrower shall not
‘operate 1o release the liability of the original Borrowaer or Bosrowi's successor in interest. Lender shall not be required to commaeance
proceedings against any successor in interest or refuse to exlend time for payment or otherwise modily amortization of the sums
sacurad by this Sacurity Instrument by reason of any demand made by the original Butrower or Borrower's sUccessors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be ' v/aiver ol or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several LiaYiilty; Co-Signers. The covenants and agreamaents of this
Security Instrument shall bind and benefit the successors and assigns of Lunuor and Borrower, subjact to the provisions of paragraph
9(b). Borrower's covenants and agreemaents shall be joint and several. Any Barrower who co-signs this Security tnstrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage.~grant and convey that Borrower's interest in the
Property under the tarms of this Security Instrumant; (b) is not personally obligated (o pay *he sums secured by this Security Instrument;
and (c) agrees that Lender and any other Borrowar may agree 1o extend, modily, foroear.ar make any accommodations with regard to
the term of this Security Instrument or the Note without that Borrower's consent.

13. Notlces. Any notice 1o Borrower provided for in this Security Instrument shail bu aiven by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsticiass mail to Lender's address stated
herein or any other address Lender dasignates by notice 1o Borrower. Any notice provided for in Yus Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law_une ing law of the jurisdiction
in which the Property is located. In the evant that any provision or clause of this Security Instrument or the Mota conflicts with applica-
ble law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrumant and the Note are declared to be saveribls.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumaent.

18. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and heraby diracts each tenant of the
Property to pay the rents to Lender or Lender's agents. Howsver, prior to Lender's notice 1o Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Botrower shall collect and receive all rents and revenues of the Property as trusiee
for the banefit of Lendar and Borrower. This assignment of rents constitutes an absoiute assignment and no an assignment for

additional security only.
if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit

of Lender only, 1o be applied to the sums securad by the Security Instrument; (b) Lender shall be entitled to collect anc receive all of the
rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's

written demand to the tenant. (9}
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would proven;';

Lender {rom exercising its rights under this Paragraph 16. -
Lender shall not be required to entar upon, take control of or maintain the Property before or after giving notice of breach 1¢3

Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents sha#
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rants of the property shall terminat

when the dabt secured by the Security instrument is paid in full.

Page J ol 4
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