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This instrument wasNgreRared by:
MARGARETTEN & COMPA INC
625 NORTH CT PALATINE, IL 60067 MORTGAGE 60601293
THIS MORTGAGE (*‘Security Instrument’’) is given on May 31st, 1991

The mortgagor is GREGORY KOLAR, BACHELOR
)EANNA L DECHRISTOPHER, SPINSTER

(‘‘Borrower’’).
This Security Instrumeat (s ziven to

b&AR?‘AFETT N & C0O4TANY, INC.
under the laws of  the stac» of New Jersey
n Road, Ige.in, New Jerse 08830

B«?r?o%cxg mgiendgr tge pnncﬂ' al’ sum’of b4
e Hundred Thirty Thongand, and 00/100 Dollars
(qu 30 OOOYO )%xl} déb(azs cv:dencej gy Borrower’s note dated the same date as this Security
Instrument (“Note"&, which provigcs or monthly payments, with the full debt, if not paid earlier, due and payable
on June ist 021 % ms Security Instrument secures to Lender: (a) the repayment of the debt
evidence& Ey the Note, with interest, ang a!?revcwais, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 tu p otect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this Secuvity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following 2¢scribed property located in

which is organized and existing

, and whose address is
(‘‘Lender’’).

COOK County, Illinois:

LOT 21 IN BLOCK 33 IN WINSTON PARK NORTHWEST UNIT NUMBER 2,
BEING A SUBDIVISON IN SECTION 13, TCWHSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT
THEREOF RECORDED IN THE COUNTY RECORDER'S CFFICE ON MAY 13,
1959 AS DOCUMENT NUMBER 17,536,792 AND KE&-PZCORDED ON JUNE 30,
1959, AS DOCUMENT NUMBER 17,584,144, IN CCOJl COUNTY, ILLINOIS.
PIN® 02-13-316-021-0000

«) DEPT-0! RECORDING $1£.2¢9
S T340 TRAN 6450 06/03/94 12:06:00
VOIS A R—-P 12463815

ok COUNTY RECORDE

which has the address of
237 MORRIS DR PALATINE, IL 60067

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

(*‘Property Address’');

¢T8E92T6
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after the date of occupancy, unless Lender otherwise agrees in writing, "which consent shall not be unreasonably witl

or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. !f this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay tor whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paving any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to makc repairs. Although 1ender may take action under this Paragraph
7. Lender does not_have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeni Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburserient.at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insumance.) If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sia'’ray the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage reonired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially cr/civalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the moctgags insurance previously in effect, from an alternate mortgage insurer approved by Lender.
It substantially equivalent mortgage insurance coverage is not available, Borrower shaull pay to lLender each month a sum equal
10 one-twelfth of the vearly mortgage insurinee premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use andactain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longsr be required, at the ~pvion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Iender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance withorp-written agreement between Borrower and Lender or applicable law.

9. Inspection. lender or its agent may make icasosniable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspect’Uiispecifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claia for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property| or tor conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali e applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In thd evént of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equalto or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrewsrand Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muldtiplied by the following fraction: (a)
the total amount of the sums secured immediately betore the taking, dGivided 5y (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thantheamount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or uniess ipplicable law otherwise provides, the
proceeds shall be applied 1o the sums secured by this Security Instrument whether oot the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowe: that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days 2fer the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration Or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinsipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance by Lender Not a Waiver.  Extension of the time for pzypient or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor indmigrest of Borrower
shall not operate to release the liability of the original Borrower or Borrower*s successors in interest. Lendersheiiinot be required
(0 commence procecdings against any successor in interest or refuse to extend time for payment or otiierwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by I ender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Several Liability; Co-Signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this retund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.

Form 3014 9/90
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2. Funds for Taxes and LJIINKQH ject Ealp@bi&‘lﬂb aCu ver by Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’’) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payablc by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
““Escrow Items."” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. (‘‘RESPA"’"), unless another law that applies
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may astimate the amount of Funds due on the basis of current data and rcasonable cstimates of
expenditures of future Escow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow licms, unless Legdor pays Borrower injerest,on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable taw provides otherwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower ard lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charze, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to thie Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Y2snr.er exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accoridarce with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay «heEscrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sécured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragrapn 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held Uy !.ender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Payments. Unless applicat i )aw provides otherwise, all payments received by Lender under Paragraphs
! and Zéhitu;b_c appligd: first, Lo any, prepayment ciiziges due under the Note; second, to amounts payable under Paragraph
2; 1hjrd, 10 ipterest due; fourth, to principal-due; ALz 7L, 10 any late ghaigey duc pnder the Note. .

. 3&_, Charges; Liens. Borrower shall. pay. a)! taxes, ass ssments, phgrscas,_‘qucls'a_nd.«impqs,itjbm.au{ibu'gablc to the Property
which-may aitain priority over thjs Security lnstrument, anc Jea: chold paynicnis or Q;Eppndf\rgu'ts'. if‘any. Borrower shall pay
thesg obligatjons in the mapaer provided.in Paragraph 2, oiif o, paid. in that manncr, .ﬁ_driogvcrghall pay them on time
directly fo the pérson pwed payment .'Borruwer.shall pramptly T ,urish to Letder a).gptices of mounts 1o be paid under this
paragraph.-If Borrower ma ces these payments. (.lq'rcs.'tLy,_,;}:.)'rrofv\(e‘i;'5 shrl. prompily. fusnigh lp_igré_déi; receipts evidencing the
payments. .

Borrower shall promptly discharge any lien which has priority ove! tiig Security 'l\n‘s{iumcm unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner-acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings whicn in the Lender’s opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreeinent satisfactory to Lender subordinating the
lien to this S¢eurity Instrument. Jf Lendet determines that any part of the Property is sabject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the licn: Porrower shall satis{y the lien or take
onc or more of the actions so0¢ é‘or}_b_abovc within 10 days of the giving of notice.

5. Hazerd .or Property. [nsyrance. .Borrower shall kegp. the improvements now eiisting or hereafter erected on the
Property insured against 1oss by fire, hazards included within the term *‘extended coverage’ @i any other hazards, including
floods.or flooding, for which Lender requires ingyrance, This insurance shall be maintained in the minqunts and for the periods
that Lender requires. The insurance carrier growiding the gnsurance shall be chosen by Borrower ubjict.to Lender’s approval
which shajl oot be w!rﬁascena‘lgly‘ \yfi_lbhc d, :ﬂ,Borrbwcr fails to maintain coverage described above, lendar may, at Lender’s
oplion, obtain coverage to profect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mor gage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to lieniler all receipts
of paid premiums and rencwal notices, ln the event gf-loss, Borrpwer shall give prompt notice to the insurance carrier and
Lender. Lender may make, praof_of 10ss.if \nbtfrﬁé;{c,ptbm;)tly(by Borrower.

Unless Lender and Borrower othérwise agree in writing, insurance proceeds shall be applied to.restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
o -abandons the Property; or does not answer within 30 days a notice from Lender that the insurancecasrier has offered to settle
~“a claim, then Lender may collect thelinsurance proceeds. Lender may use the proceeds to repair or restore the Property or
'to pay siims sacured by this Security Instrhiient, Whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year

Form 3014 9/90
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