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THIS MORTGAGE ("Security/ fnstrument”) is given on MAY 30, 1991 . The morngagor is

THOMAS A. LEONARD AND
SHELLEY A. LEONARD, [USSAND AND WIFE

("Borrower"). This Security Instrument is given (o

THE TALMAN HOME FEDERAL SAVIN:&5 AND LOAN ASSOCIATION OF ILLINOIS

which is organized and existing under the laws of  UNITED SUATES OF AMERICA . and whose

address is 4242 NORTH HARLEM - |

NORRIDGE, ILLINOIS 60634 (ronder”y. Borrower owes Lender the principal sum of
EVENTY THOUSAND AND NO/100

S Dollars (U8, $ 70,000.00.

This debt is evidenced by Borrower's note dated the same date as this SCCI';l':.‘(lllsll'lll!ltlll (“Note"), which provides for
monthly payments, with the full debt, i not paid cartier, due and payuble on ROV EE‘MBER 1.5 ¢ 2012

This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Nore, with interest, and all repewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interestt advanced under paragraph 7 to
protect the sccurity of this Security Instrument, and (¢) the performance of Borrowe,'s covenapiz aiid agreements u'm!cr |‘h|s
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgag.:, grant and convey o l.cndc:r the Iullqwmg
described property locaten COOK County, Hinois:

Parcel 1: The North 77.28 Feet of the South 376.63 feet, (as measured siong the
East line), of that part of Lots 1 and 5, in Louls Meinshausen's Subdivision of
part of Fredrich Meinschausen Division of Lands, in Sections 15 and 16, Township
41 North, Range 12 East of the Third Principal Meridian, according to the Plat

thereof recorded, filed in the Registrar's Office, October 3, 1922, as Document a
Nurber 164596, described as follows: commencing at the North East comner of said vad
Lot 1; running thence South, on the East line of said Lots 1 and 5, a distance of ,, M
907.85 feet; thence West on a line, 420 Feet North of and parallel to the South W I}
line of said Lot 5, 410.5]1 feet to the Easterly line of the Ditch; thence North- &é D
easterly along the Easterly line of the said ditch, 987.33 feet to the North line 8 X
of said Lot 1; thence East along the North line of said Lot 1, 42.4 feet, to the ¥ @
Point of Beginning, in Cook County, Illinois. g’

Parcel 2: The North 77.28 Feet of the West 128 Feet of 2.16 in Tallant's Green
Acres, a suwdivision of 2.8 in Fredrich Meinschausen Division of Lands, in Sec-
tions 15 and 16, Township 41 North, Range 12 East of the Third Principal Meridian, 10

in Cook County, Illinois.
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, appuricnances. and
fistures now or hereafter a purt of the propenty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Sccurity Instrument as the "Propenty.”

BORROWER COVENANTS thut Borrower is lawfully sc¢ised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute u uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly pay when duc the
principal of and inicrest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Sccurity Instrument as a lien on the Property: (b) yearly lcaschold payments
or ground rents on i Propenty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly moiwage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, Zoilect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Senlement Procedures Act of
1974 as amended from time to tine <12 U.S.C. Section 2601 e seq. ("RESPA"), unless another Jaw that applics to the Funds
sets a lesser amount. If so, Lendcr ey, at any time. collect and hold Funds in an amount not to exceed the lesser amount.
Lender may cstimate the amount of Funs.duc on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance-wizn applicable law,

The Funds shall be held in an institutinn vhose deposits arc insured by a federal agency. instrumentality. or cntity
(including Lender, if Lender is such an institutien) <z n any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower furliniding und applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowcrinterest on the Funds and applicable luw permits Lender to make such
a charge. However, Lender may require Borrower to pay a ope-time charge for an independent real estate fax reporting service
used by Lender in connection with this loan, unless applicable jaw provides therwise. Unless an agreement 1S iiad o7
applicable law requires intcrest to be paid, Lender shall not be riquired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shzil be paid on the Funds. Lender shall give to Borrower.,
without charge, an annual accounting of the Funds, showing credits an debits to the Funds and the purpose for which cach
debit 10 the Funds was made. The Funds are pledged as additional security Lo all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held oy apriicuble law, Lender shall account to Borrower
for the excess Funds in accordunce with the requirements of applicable law. If the ariount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Itiems when due, Lender may so notify Boriover in writing. and, in such casc Borrower
shall pay to Lender the amount necessary to muke up the deficiency. Borrower shali rak< up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall ipiomptly refund to Borrower &xy
Funds held by Lender. If, undcr paragraph 21, Lender shall acquire or sell the Property, Lender, sriow (o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sule as a crediizgaiast the sums secured by
this Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwisc, all payments received by Leader under paragraphs
| and 2 shall be applied: first, to any prepayment charges duc under the Note: second. fo amounts payabie nuer paragraph 2;
third, 10 interest due; fourth, to principal duc; and last, 10 any late charges duc under the Note.

4, Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Propenty
which may attain priority over this Sccurity Instrument, und leaschold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manncr, Borrower shail pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promiptly furnish to Lender receipts evidencing the payments.

Borrower shull promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (1) agrees in
writing to the payment of the ubligation secured by the lien in u manncr acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (¢) sceures from the holder of the lien an agreement satistactory to Lender subordinating the licn o
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may atwain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 $/80
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§. Hazurd or Property Insurance. Borrower shall keép tllc msfprm nemé ndd existing or herealter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” ind any other hazards, including
floods cr flooding. tor which Lender requires msurance Thas msurance shall be mamtaned o the amounts and tor the pertods
that Lender requires. The insurance carrier providing the imsurance shall be chosen by Borrower subject o Lender’s approval
which shall not be unreasonably withheld, IF Borrower fails to maintain coverage described above, Lender may . at Lender's
option, obtain coverage to protect Lender’s rights i the Property i accordance with paragraph 7.

All insurance policies and renewals shall he acceptable o Lender and shall include & standard mortgage clause. Lender
ohall have the right to hold the policies and renewals. 1 Lender reguires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender,
Lender may make proof of loss it not made promptly by Borrower.

Unless Eender and Borrower atherwise agree in writing., insurance proceeds shatl be applied o restoration or repair of the
Property damaged, it the restoration or repair ty economically feasible and Lender’s seeurity s not lessened. 1 the restoration or
repait is not cconomically Teasible or Lender's secunity woukl be Tessened, the insuranee proceeds shall be applied to the sunms
secured by this Securtty Tnstrument. whether or not then due. with any escess paid o Borrower. I Borrower ahandons the
Property, or does pavanswer within 30 days a notice from Lender that the imsurance carrier has offered to settle a claim. then
Lender miy colldet dhe insurunce proceeds. Lender miy use the proceeds o repanr or restore the Property or 1o pay sums
secured by this Secusity-fastrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and“Rézrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o the gionthly payments referred to in paragraphs | and 2 or change the amount of the payments. [f
under paragraph 21 the Propeity s sequired by Lender, Borrower™s right 1o any insurance palicies and proceeds resulting from
damage to the Property prior to the piguisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy , Preservation, Maittenssce and Protection of the Property: Borrawer's Loan Application; Leascholds,
Borrower shatl oceupy . extablish, and use the Property s Borrower's principal sesidence within sixty days after the execution of
this Security Instrument and shall continue to'aceupy the Property as Borrower™s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond Bodrawer's control. Rorrower shall not destroy, damage or impair the
Propenty, allow the Property to deteriorate, or commic waste_on the Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal. is begun tha intLender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the len created by thisSecurity Instrument or Lender’s security interest. Borrower nay
cure such a defiult and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeture ot the Borrower’s interest in the Property or other material

impairment of the lien ereated by this Security Instrument or Lender™s sequrity iterest. Borrower shall also be in default if

Borrower, during the loan application process, gave matertally false or inzecurate.information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the loan ¢yidencd by the Note, including, but not limited
to, representations coneerning Borrower's occupaney of the Property as a principalesidence. If this Security Instrument is on i
leaschold, Borrower shall comply with all the provisions of the lease. It Borrower devuires fee title to the Property. the
feaschold and the fee title shall not merge unless Lender agrees to the merger i writings

7. Protection of Lender's Rights in the Property. 11 Borrower fails to perform the covenants and agreements contained in
this Sceurity Instrument, or there is a legal proceeding that may significantly attect Lender's righasain the Propenty (such as o
proceeding in bankruptey. probate. for condemnation or forfeiture or to enforce laws or regulationa). then Lender may do and
pay for whatever is necessary 1o protect the value of the Propenty and Lender's rights in the Property. Lender’s actions may
include paying any sums seeured by a lien which has priority ever this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property 1o make repairs. Although Lender may take action yidir this paragraph
7. Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender o Barrower requesting
payment.

8. Mortgage Insurance. 11 Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintuin the mortgage insurance in effect. 11 for any reason, the
mongage insurance coverage required by Lender Lapses or ceises to be i etfect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost substantially cquivalent 1o the

cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

substantially eyuivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month @ sum equal to
one-twelth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceised to
be in effeet. Tender will accept, use and retiin these payments as aloss reserve in licd of mortgage insurance. Loss reserve

Form 3014 8/90
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17. Transfer of the Property or a Benceficial Interest in Bnrr(mcr W all or any part of the Praperty or any iterest in it
is sold or transferred tor if o beneficial interest in Borrower is sold or transterred amd Borrower is not i natural persont withowt
Lender's prior written consent, Lender may. at its option, require mumediate payment i il of all sums secured by this
Seeurity Instrument. However, this oplion shall not be exercised by Leader it exercise 1s profibited by tederil Taw s of the date

of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice iy delivered or matled within which Borrower must pay all sumys seetred by this
Security Instrument. 11 Burrower fails to pay these sums prior to the expiration of this period. Lender may mvoke any remedies
permitted by this Security Instrument without further notice or densand o Borrower.

18. Borrower's Right to Reinstate, 11 Borrower meets certain conditions, Borrower shall tive the right o have
enforcement of this Security Instrument discontinued at any tune prior o the carher of 6§ days (or such other period as
applicable law may specify for reimtatement) betore sale of the Property pursiant to-any power of sale contained an- this
Sceurity Instrument; or (b entry of a judgment entorcing this Security Instrument. Those conditions are that Borrower: ta) pays
Lender abt sums which then would be due under this Secusny Instrument and the Note as it no aceeleration had oceurred; (b
cures any default ofany other covenants or agreements: (0 pays all expenses incurred i enforcing this Security Instrument,
including. but not lmpd to. reasonable attorneys feess and @y takes such action as Lender may reasonibly require to assere
that the lien of this Sectrity Instrument, Leader's vights w the Propests and Borrower™s obhgation 1o pay the sams seeured by
this Security Instrument_nali_continue unchanged. Upon renstitement by Borrower, this Secunty Instrument and - the
obligations secured hereby shillleemain fully effective as il no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleratiop ander pavagraph 17,

19, Sale of Note; Change of Hoan Servicer, The Note or i partiad interest in the Note logether with this Security
Instrument) may be sold one or more timgs without prior notice to Borrower. A sale may result i a change in the entity (known
as the "Loan Servicer™ ) that colleets monthly” pay ments due under the Note aiwd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to alsale of the Note. 1 there s a change of the Loan Servicer, Borrower will be
given written notive of the change in accordanee s paragraph 14 above and applicable Taw. The notice will state the name and
address of the new Loan Servicer aud the wddress W atiich pasnients should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause g permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall_not do, nor allow anvone clse W do, anything affecting the
Property that 1s in violation of any Environmental Law. The precedaimg two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substance’ fhptare generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ol any investigations clinom, demiand, Tawsuit or other action by any
govermmental or regulatory ageney or private party involving the Property and iy Bazardous Substance or Environmental Law
of which Borrower has actual knowledge. I8 Borrower fears, or is notified by s _dovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance atfecting the Property (s wocessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances detined Qs tsxie or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable orgoxic netroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos o formaldehyde, and radioact ve maternals. As used in
this paragraph 20, "Environmental Law” means federal faws and laws of the jurisdiction where the Papenty iy located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agree as follows:

21. Acceleration; Remedies. Leader shall give notice to Borrower prior to aceeleration following Borrower's breach
of any covenant or agreement in this Security Tustrument (hut sot prior to acceleration under pavagraph 17 unless
applicable law provides otherwise, The notice shall specify: G the defaults (1 the action required to cure the default:
(¢} a date, not less than 30 days from the date the notice is given to Boreower, by which the default must be cured; und
(d) thut failure to cure the defanlt on or before the date specified in the notice may result in aceeleration of the sums
secured by this Seenrity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, 1f the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Secority Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonable attorneys® fees and costs of title evidenee,

22, Release. Upon pavinent of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty . Form 3014 /90
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER i1s made this 30TH day of MAY
19 91 and is incorporated into and shall be deemad to amend and supplemont the Mortgage, Dead

of Trust or Security Deed (the "Secunity Instrument ) of the same date given by the undersigned (the "Bor-

rower”) to secure Borrower's Note {the "Note”) to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF (tho "Lender ") of the same date and covering the property described in the Se-

ILLINOIS curity Instrument and located at:
275 GOOD AVENUE, DES PLAINES, ILLINOIS 60016
- o Property Address
ADDITIONAZ COVENANTS. In addition to the covenants and agreements made in the Security Instru-
ment. Borscwsr and Lender further covenant and agree as follows:
A. BIWEEKLY PAYMENTS
The Note provides.furthe Borrower’'s biweekly loan payments and the termination of the Borrower's right
to make the biweekl gayments as follows:
1. (omitted)
2. INTEREST
The interest rate required by Section2 oi the Note will increase 0.25% it the Note Holder exercises its op-
tion to terminate biweekly payments.oursuant to Section 7(C) of the Note and this Rider.
3. PAYMENTS
{(A) Time and Place of Payments
I will pay principa! and interest by making paymenis eyery fourteen calendar days (the "biweekly pay-
ments ). beginning on JuLy 11 19 91 . | will make the biweekly
payments every fourteen days until | have paid all of the_prinsipal and interest and any other charges de-
scribed below that | may owe under thus Note. My biweeily or any monthly payments will be applied to
interest before principal.
| will make my biweekly or any monthly payments at 4242 NCRTH HARLEM
NORRIDGE, ILLINOIS 60634 or at a ditferent place if requ’ed by the Note Holder.

(B) Amount of Biweekly Payments

291.11
My biweekly payment will be in the amount of U.S. § 91.1

{C) Manner of Payment

My biweekly payments will be made by an automatic deduction from an account | wal raamtain with the
Note Holder. On or before the date of this Note, | will cause the Note Holder to have in it possession my
written authorization and voided check for the account from which my biweekly payinents will be
deducted. | will keep sutficient tunds in the account to pay the full amount ot each biweekly payment on
the date itis due. | will not change the account from which my biweekly payments are deducted to a new
account with the Note Holder without the prior written consent of the Note Holder.

I understand that the Note Holder, or an entity acting for the Note Holder. may deduct the amount of my
biweekly payment from the account to pay the Note Holder for each biweekly payment on the date it is due

until | have paid all amounts owed under this Note.
4. TERM

It | make all by biweekly payments on time and pay all other amounts owed under this Note. | will repay

my loan in full on NOVEMBER 15, 2012 . which is called the "Maturity
Date". If on the Maturity Date, | still owe amounts undar this Note. | will pay those amounts in full on that

date.
5. (omittec)

6. (omitted)

FOR ILLINOIS USE ONLY (
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7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Qverdue Payments

if the Note Holder does not receive the fult amount of any biweekly payment on the date it 1s due. | wili pay
a $25.00 processing charge to the Note Holder.  if the Note Holider has not received the full amount of any
biweekliy or monthly payment by theend ot 15 calendar days after the date 1t is due. | will pay a
late charge to the Note Holder. The amount of the charge will be 5 % of my overdue paymeni
of the principal and interest. [ witl pay this late charge and processing charge promptly but only once cn

each late payment.
(8) ODefauit

If | do not pay the full amount of my biweekiy or monthly payment on the date it is due. | will be in detault.

{C) Conversion From Biweekly Payments

If any one of the following conditions exist, the Note Holder may increase the interest rate pursuant to Sec-
tion 2 abo.3 ¢ nd the amounts of future payments due under the Note and change the due date of each

such payment from biweekly to monthly (this is called a Conversion);

i) 1 fail tc.ueiiver my written authorization and voided check as required under Section 3(C) above;
it) 1 fail to maibto.n the account | am required to maintain under Section 3(C) above:

§f for any reasoi (.neluding but not limited to insutficient funds or unavailable funds in my account
or processing etiors made by an entity other than the Note Holder) the Note Holder is unable 10
daduct the full biweelly pzyment due on any three biweekly payment due dates during any
twelve consecutive monins of the loan term.

i)

All monthiy payments will be due on the first day of

Upon conversion, automatic deductions will cease.
Once converted, payments

each month and must be remitted by mear s other than automatic deduction.
can never be changed back to biweekly (ue cates.

The Note Holder will determine my new payments Ly calculatling an amount sufficient to repay the balance
which would be owed under the Note (assuming ¢ Il payments had been made on time) at the increased in-
terest rate in substantially equal monthly instalimeiiiz wom the effective date of the interest rate increase
to the Maturity Date. As soon as the Note Holder efects 20 convert payments to monthiy due dates, a Con-
version Notice will be sent to me specifying the effect.vc cate ot the change to monthiy due dates; the
amounts of the new monthly payments: the new interes: re.e: the etfective date of the interest rate in-
crease; and the aggregate amount of any past due payments/ ’he effective date of the change to month-
ly due dates will, however, precede the effective date of the in'zrest increase. Monthly payments which
precede the effective date of the interest rate increase will be calculay2d at the original interest rate and
may include interest and principal payments for any number of days wkich fail between the last biweekly
payment due date and eflfective date of change to monthly due dates. < Tae amounts of these monthly pay-
ments will also be set forth in the Conversion Notice. After Conversion; | »7ili pay all sums due. pursuant
to the Conversion Noticae, and if { still owe amounts under this Note on the *.»zturity Date, | will pay those
amounts in full on that date in accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make biweekly paymenis is termimnated under the conditions st7ited in Section
A of this Biweekly Payment Rider, the Security Instrument is amended as follows:

(a) Theword "monthly” is changed to "biweekly” in the Security Instrument wherever ‘monialy” appears.

(b) In Unitorm Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance’), the words
“one-twelfth” are changed 10 "one twenty-sixth.”

2. if Lender terminates Borrower's right to make biweekly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments to the Security instrument contained in Section
81 above shall then cease to be in effect. and the provisions of the Security Instrument shall instead be
in etfect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Biweek-

ly Payment Rider.
e ot gt IR (Sear)

Botrower

THOMAS A. LEONARD

S Q_gs,ohoxg. (S0

Botrower

SHELLEY A. LEONARD
FOR ILLINOIS USE ONLY
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