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COLE TAYLOR BANK MORTGAGE [L S o 148

The MORTGAGOR(S): Horth Bank and Trust, as Trustee u/t/a_dtd November 1, 1979, and known as Trust / 3121

of the City of ”°"tz' —__, County of ___Cook , and State of ____111inais ,
MORTGAGE})S& and WARRANT(S) to _Cole Taylor Bank gy banking corporation _ with its principal place of

business in 5501 W. 79th Street  Burbank, I1. ~ _  the Morigages, the foliowing described real estate:

Lot 63 in Lorel Homes Subdivision of the West half of the North East quarter of the South West quarter of
section 33, Township 38 North, Range 13, East of the Third Principal Meridian, tn Cook County, I11inois

PIN# 19-33-317-018 Common Address 8308 S. Lockwood Burbank, I1.

situated in the County of  Cook ... _intheStateot _INinois

TOGETHER with all »uildings, fixtures and improvements now or hereafter erected thereon, the appurienances thereto, the
rents, issues, and protics, and all right, title, and interest of the Mortgagors in and to said real estate.

The Mortgagors hereby (eluase and waive all rights under and by virtue of the Homestead Exemption Laws of the State of
[111nots ... -and the United States ol America.
71 Zg.’idﬁﬁg
redit AYreement dated

This Morigage secures the periormance of obligations pursuant to the Home Equity Line of

March 8 . 19.__91_ . arween Mortgagor(s) and Mortgagee. A copy of such Agreement may be inspected at
the Mortgagee's office. The Mortgage eaciires not only indebledress outstanding al the date hereof, if any, but also such
future advances as are made pursuant to each Agreement within twenty (20) years from the date hareof, to the same extent
as if such tuture advances were made on thr da'e of execution hereol, although there may be no advances made at the
time of execution hereot and although thera raav-te no indebtedness outstanding at the time any advance is made. The
total amount of indebtedness secured hereby may iniraase or decrease from time to time, but the total amount secured hereby

shall not exceed $ ___FQURTY THQUSAND AND NO/10Q ..~ -
plus interest thereon and any disbursements made for pay~iient of taxes, special asgegf%n%mnce on real estatgn 29

| .
described herein plus interest on such disbursements 227 Tren 1419 04/03/91 136700

bl

MORTGAGORS COVENANT AND WARRANT: Wil B %—P1—243843
1. To pay the indebtedness as hereinbefore pravided. : Co0¥ COUNTY RECORDER

2. To maintain the premises in good condition and repair, not to comroitor sutfer any waste of the premises, to comply
with or cause to be complied with all statutes, ordinances and requirer.enis of any governmental authority relating to
the premises; and to promptly repair, restere, replace, or rebuild any put ol‘the premises now or hereafler subject to
the lien of this morigage which may be damaged or destroyed by any casua'ti' whatsoever; not to remove, demolish,
or materially alter any building or other property now or herealter coverad by ib lisn of this morigage without the prior

written consent of the Mortgagee.

To keep the buildings on the premises and the equipment insured for tha benelil of the M.ortoagee against loss or damage
by fire, lightning, windstorm, hail, explosion, aircraft, vehicles, smoke and other casualtics ccvared by extended fire in-
surance, all in amounts approved by the Mortgagee not exceeding 100% of the full insurauls «=iue and, to the extent
required by Mortgages, against any other risk insured against by persons operating like proper:ies. All insurance harein
provided for shall be in the form and companies approved by the Morigagee. Mortgagors shali duliver to Mortgagee
with mortgage clause satisfactory to Mortgagee all said insurance policies. Mortgagors grant Mortgiig<e power to settle
or compromise ali claims under all policies and to demand a receipt tor all moneys becoming payabie thereunder and
to receive any money for loss or damage. Such amount may, at the option of Mortgagee, be retained and applied by
the Mortgagee loward the payment of the moneys secured by this mortgage or be paid over wholly or in part to the
Mortgagors for the repair of said buildings or for the erection of new buildings in their place.

To pay all taxes, assessments, special assessments, water rates, sewer service charges and other charges now or hereatter
assessed or liens on or levied against the premises or any part thereol.

Mortgagors have good title to the premises and have the right to morigage the same and shall make, execute, acknowiedge
or deliver in due form of law all such further or other deeds or assurances as may, at any time heragfter, be required

for more fully and etfectively carrying out the mortgage to the premises described and shali defend said premises from
all and any person, firm or corporation deriving any estate, title or interest therein against said Mortgagors and all per-

sons claiming through the Mortgagors.

To permit the Mortgagee and any parsons authorized by the Mortgagee to anter and inspect the premises at all reasonable
times.

Not to assign the whole or any part of the rents, income or profits arising from the premises without the written consent

of the Mortgagee. ,(f ﬂ




3/12/91 SEE ATTACHED RiDLR LERLTO FADE PART OF SALD HOKTGAG. 1Th ./8/9)

8. In the avent of default ‘ﬂuN@"E’EL@ @@P%mems herein, the Mortgages,
with interest at__ 18.00

at the Morigagee's option, may perform the same, and the cést t % per annum shall
immediately be due from Mortgagors to Mortgagee and included as part of the indebtedness secured by this mortgage.’
8. The whole of the principal sum and interest thereon shall be due at the option of the Mortgagee upon the happening
of any one of the following events: (a) it Mortgagors fail to comply with any repayment term or condition of the Home
Equity Line of Credit Agresment; (b} if Mortgagors have engaged in fraud or material misrepresentation in connection
with said Agreement; (c) if Mortgagors have engaged in any action or have failed to act in a way which adversely affects
the Mortgagee’s sacurity or any right of the Mortgagee in such security including, but not limited to, (i) default in the
observance of performance of any of the covenants or agreements of the mortgage hereunder, which detault is not
comected by Mortgagors within ten (10) days after receipt of notice of said default (ii) the assertion of any liens, mechanics’
or otherwise, against the premises (iii) the assignment by Mortgagors for the benefit of creditors (iv) the appointment
of a recelver, liquidator or trustee of the premises and the adjudication of the Mortgagors to be bankrupt or insolvent
or the failure to make payments under a reaffirmation plan and (v) the saie or transfer of the Mortgagor's interest in
real estate which is security for this indebtadness; and the whole sum may forthwith be collected by suit at law, foreciosure
of, or other proceedings upon this mortgage or by any other legal or equitable procedure without notice or declaration
of such action.
10. Upon or at any v after filing a suit to foreciose this mortgage, the court in which such sult is filed may appoint any
qualified person, comoration or banking association (including Mortgagee itself) named by Mortgagee, a receiver of
the premises; sucii 7gpointment may be made either before or after the sale, without notice and without requiring 8
bond (notice and bor “sing hereby waived). Such receiver shall have the power to collect rents, issues and profits
of said preymises durk sz pendency of such foreclosure suit, and in the case of a suit and deficiency, during the full
statutory redemption, if any, z.s well as during any further times, when the Mortgagors, except for the intarvention of
such receiver, would be entitleu 12 collect such rents, issues and profits and all other powers which may be necessary
or usual in such cases for the =.utection, possession, control and operation of the premises during the whole of said
period; and the receiver out of such (enis. issues and profits, may pay costs incurred in the management and oparation
of the premises, prior and coordinate F'ans, if any, taxes, assesments, and insurance and pay al! or any part of the in-
deblednaess secured hereby or any deficisncy decree.
In any suit to foreciose the lien of this morigeqe there shall be allowed and included as additional indebledness in the
decree for sale all axpenditures and expenses wh'ch may be paid or incurred on behalf of the Mortgagee, including
but without limitation thereto, attorneys’ fees, app-cisars’ fees, surveys, title searches and simiiar data.

12. To pay all costs incurred, including reasonabie attomn(ys' .ees, to perfect and maintain the lien on this mortgage.
. 13, The rights and remedies of the Mortgagee are cumulative; ia;, he exercised as often and whenever the occasion thereof

arises; the failure of the Mortgagee to exercise such rights ¢t ramedies or any of them howsoever often shall not be
deemed a waiver thereof; and shall inure to the benefit of its surcrasors and assigns.

14. The party or parties named above as Mortgagor and their respectiv: iweirs, personal representatives, successors and
assigns are jointly and severally liable to perform the covenants herein ‘ani the term “Mortgagors” shall include all
parties axscuting this mortgage, their respective heirs, personal repress~ta’.ves, and assigns.

"

IN WITNESS WHEREOF, Mortgagors have set their hands and seals this __8t" .~ ayof _ March 4 91

Worth Bank and Trust, as Trustee u/t/a/ dtd BY: / o (_.- ,r,-l. .

SEAL \a AN SEAL
NoVEWbET—T, 1979, 8 Known 85 TRuST ¥ 3121 and ( ) ~Viee Prggident & Trust Officer( )
not personally (SEAL}  ATTEST: yayam T (SEAL)

Trust Officer

¥ ) SS.
SCOUNTY OF Cook
8 I, the undersigned , 8 Notary Public in and for the County and

tate aforesald do hereby certify that_Richard 7. 5 and
nally known 1o me to be the same persons whose names are subscribed to the foregoing instrument, appeared before

is day in person and acknowledged that they signed, sealed and deiivered the said instrument as their free and volun-

i

me th

tary act for the uses and purposes therein set forth, inclugding the release and waiver of she right of homestead.
Given under my hand and Notarial seal this ">~ __ day of 2/ & LA N 0. 27 , .
x% 2é-¢ CWM}»/ WA
Notary Public
My Commission Expires: OFFIGAL SAL
FLORENCE . DEMBRASK!

NOTARY PUSBLIC STATE OF ILLINOLS

MY COMMISSION EXP. NOV. (8, (991
form N BA-HE S mmmwm‘,mmm’
memmmummmu mﬁxgm.m;m

The Minels Barden

KLINOIS BANKEAR ASSOCIATION, Chicagu, /L (AY Rights Hessrved)
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3/12/91 ATTACHED RIDER HERETO MADE PART OF SAID MORTGAGE DTD 3/8/91

This Hortgage 15 executed by the orth Bagk and Trust not personally but g
- Trustee as aforesald fn the exerelse of the poser and authorlty conferred upon
and vested {n 1t a5 such Trustee (and said Worth Bank and Tryst hereby
>varrants that 1t possesses full pover and authority to execute his
struaent) and 3t 15 expressly wnderstood and agreed that nothing herein o
C:_, sald princlpal or fnterest notes contatned ghall be construed as eeating
__fay Habllity on the gaid nortgagor or on sald Worth Bank and Trus: personally
50 pey the sald princtpal notes or any fnterest that way accrw: theteon, or
&y ndebtedness accruing heteunder, or to perforn any rvenant efther express
£ inplied hereln contained, all suh Labtlity, 7 any bednp expressly waived
by sald cortgapee and by every person nov ot heteafter clatolng any right or
ecurity hereunder, and that g0 far as the GOTLBagor and dts successor and
r—aid Worth Bank and Trust personally sz concetned, the lepal holder or
holders of sald prinelpal and fitérest motes and the oimer ot omers of any
Indebtedness accrulng herewnder ghall look golely to the prenfses hereby
conveyed for the payuent thereof, by the enforcenent of he len hereby
created, In the namer heredn and in said princtpl note, provided,
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