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MORTGAGE

— THIS MORTGAGE (“Sccurity Instrument™) is given on May 22 . —
19 91 . The msrtgagoris SUSIE HAYNES and JESSE HAYNES, her husband
("*Borrower''). This Security Instrument is givento The South
, which is organized and existing

Shore Bank of< Chicago
under the laws of Illinois .and whose addressis 7054 S, Jeffery Blvd.
Chicago, IL 60645 (“*Lender™).
Borrower owes Lender the principal sumof Seventeen Thousand Five Hundred and 00/100=--—wecccea-
~Dollars (U.S. $ 17,500.00~====)This debt is evidenced by Borrower's note

dated the same date as this Seciri’y Instrument (" Note™), which provides for monthly payments, with the fuli debt, if not
paid carlier, due and payable on May 20, 2006 . This Security Instrument
secures to Lender: (a) the repaymen? Gf the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all at*.e/‘sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforriance of Borrower's covenants and agreements under this Security Instrumen and
the Note. For this purpose, Borrower does lierety mortgage, grant and convey to Lender the following described property
COOKR County, linois:

located in City of Chicago
LOT 1 (EXCEPT THE SOUTH 4 FEET) IN THE RESUBDIVISION OF LOTS 1 TO 48 BOTH ;‘2
INCLUSIVE IN BLOCK 3 IN DERBY'S ADDITION(TO 'CHICAGO, BEING A SUBDIVISION IN 3
THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTIfSWN, 9, TOWNSHIP 39 NORTH, RANGE 13 )
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQY COUNTY, ILLINOIS. 5)-‘
COMMONLY KNOWN AS: 236 N. LECLAIRE, CHICAGO, IL 40544 ?3
P.I.N. #16-09-407-015-0000

HEPT-81 RECORDING $15.29
THIS IS A JUNIOR MORTGAGE. LU I#2222 TRaN 1427 64/03/91 13:30:00

#E2i 4 B »—21-263873
COOk COUNTY RECORDER

"_‘,‘,‘2(‘.31,;‘13

which has the address of 236 N. 2 N
ch has the address 3 N[St;[;snclaire C(la}y(fago

Illinois 60644 (“*Property Address™),
(2o Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS STUURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited varations by jurisdiction to constitute a uniform security instrument covering real property.

T ay
==

ILLINOIS—sSingie  Family—FNMA/FHLMC UNIFORM INSTRUMENT 5

Form 3014 12/83

To Reorder Pieane Call I Greal Lakew Business Furma. Inc

Loan Account Number 35-001-43240-8 LSA 1-B00-2530204 () M 1-400-156.2643 L) FAX (816) 791-113)
Form No. 1876 (we0e)
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UNIFORM COVENAN andfL.endef coVvdnagi\arld agrgl asf] L
1. Paymentof P 1 st; Pre; te,Ch Fowerlshall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any“prepay t and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lcasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called ““escrow items.” Lender may estimate the Funds due on the
basis of current data and rcasonable estimates of future escrow items.

The Funds shal! be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Borrower and

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amOuiit of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optisn, sither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fundt he.d by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o mee up the deficiency in one or more payments as required by Lender.

Upon payment ity of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. It'uder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to thd selc.of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Paymzats. Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be applied: fi'st,to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under jaaragraph 2; fourth, to interest due; and last, (o principal due.

4. Charges; Liens. Borrower shall pay ali t4:cs, assessments, charges, fines and impositions attributable to the
Property which may atwain priority over this Securily Irstrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided it paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Bovzorzer shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these paymepts directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prioridy pver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien iz o/ nanner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal prociedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Preperty; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrament. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security_Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of <t uctions set forth above within 10 days
of the giving of notice.

S. ﬁlaurd Insurance. Borrower shall keep the improvements now existing or/aereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ andany cther hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the pericas that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’ approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a stardeed mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall propiody give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt rotice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resicaiion or reparr
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not-lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [f this Security Instrument s on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
tee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 10 perform the
covenants and agreements contatned in this Security Instrument, or there is a legal proceeding that may sigmticantly atiect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a hen which has priority aver this Securnity
Instrument, appeanng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs Although

Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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