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THIS MORTGAGE (*‘Security Instrument’’) is made on May 30 , 19 91
The Mortgagor is MARGARITA SOLIS, Divorced Not Since Remarried and ANGELINA CARLOS, A

Spinster

whose address is 5138 WEST 25TH PLACE, CICERO, ILLINOIS 60650
, (**Borrower’’). This Security Instrument is given to

Midwest Funding Corporiauv.on

which is organized and existing usidor the laws of  ILLINOIS
address is 1020 31st Street Suite 401
Downers Grove, Illiruls 60515

Seventy-five thousand five hurdied and NO/100= = = = = = = = = = = = = = = =
_____________________________________________ >

Dollars (U.S. $ 75.500.00 ).(This debi is evidenced by Borrower's note dated the same date as this Security &
Instrument (**Note’"), which provides for momikiy, payments, with the full debt, if not paid carlier. due and payable on P
June 1, 2021 . This Sezurity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions «nd moditications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property locatea.in
COOK County, lllinois:

. and whoscw

(‘‘Lender’’). Borrower owes Lender the principal sum of N

- e em e m e

LOTS 29 AND 30 IN HAWTHORNE LAND AND IMPROVMAMT COMPANY'S SUEDIVISION OF BLOCKS
13 AND 14 TOGETHER WITH VACATED ALLEYS AND STWRELT3 IN AND BETWEEN SAID BLOCKS 13
AND 14 ALL IN MORTON PARK IN THE NORTHEAST 1/4 (f SECTION 28, TOWNSHIP 39 NORTH
RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COYNEY.){IdetRE fie $17.29
TH#2222 TRAN 1436 06/03/91 13:51.00
W7 # B #—P1—-263891
COOK COUNTY RECORDER

v - .:‘)‘ ;)1
2
PERMANENT INDEX NO. 16-28-223-017 16-28-223-018 /" |
1
v
which has the address of 5138 WEST 25TH PLACE, CICERO [Street, City),
lllinois 650 {2t Code}, (*'Property Address'');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All replucements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred

to in this Security Instrument as the *‘Property.””
BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveyed and has the right to morigage,

grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4.
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Each monthly instalimeri=60r itcthse (b), ahd (& att lint bl ot e R oRadt Innuallamounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (¢). together with the future monthly pavments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency

on or before the date the item becomes due.

As used in this Sccurity Instrument, “*Secretary’” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Sceretary are insured under programs which require advance payment ol a
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not requirg.a
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include cither: (i) an installmen®d
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgagd
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insuranc
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one mont
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is hel
by the Secretary, each-monthly charge shall be in an amount equal 1o one-twelfth of one-half percent of the outstanding principal

balance duc on the'Noe.

It Borrower tendeds 1o Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balande remaining for all installments for items (i), (b), and {¢) and any mortgage insurance premium
installment that Lender hasaot become obligated to pay to the Secretary, and Lender shall promptly refund any cxcess funds
to Borrower. Immediately priceto a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance ‘rerazining for all installments for items (a), (b), and (¢).

3. Application of Payments.(A!i payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurancs premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurarce premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessments, 'caschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of *h. Note;

Fifth, to late charges duc under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower =hall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuilties, and contingenvcies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amouni=a:! for the periods that Lender requires. Borrawer shall also
insure all improvements on the Property, whether now in exister.ce/os subsequently erected, against loss by floods to the extent
required by the Sccretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable cluvses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice sy /mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby awvtborized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any sanyof the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Mote and this Security Instrument, first to
any delinquent amounts applied in the order in paragraph 3, and then to prepayircat of principal, or (b) to the restoration
or repair of the damaged Propetty. Any application of the proceeds to the principal sio!l not extend or postpone the due date
of the monthly payments which are referred to in paragraph 2. or change the amount 4f »ach payments. Any excess insurance
proceceds over an amount required to pay all outstanding indebtedness under the Note énd this Security Instrument shall be
paid to the entity icgally entitied thercto.

In the event of foreclosure of this Sccurity Instrument or other transfer of title to the Property that extinguishes the
indcbtedness, all right, title and interest of Borrower in and to insurance policies in force shill piss to the purchaser.

§. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepier. i.ender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonadls action to protect
and preserve such vacant or abandoned Property. If this Security Instrument is on a leaschold, Borrower siiall comply with
the provisions of the lease. If Borrower acquires fec title to the Property, the leaschold and fee title shall not be merged unless

l.ender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that arc not included in paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If Failure to pay would adversely aftect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or tails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other itcms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part ot the Property, or for conveyance in pliace of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Securiry Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.

Page 2 0of 4
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{ FHA Case No
. 131:6365721 729

ADJUSTABLE RATE RIDER

LOAN #7197934

THIS ADJUSTABLE RATE RIDER is made this 30th day of
May . 1991 . and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument’’) of the same date given by the undersigned
(*Borrower”") to secure Borrower's Note (*Note™') to

Midwest Furkiing Corporation
(the **Lender®’) of the same date and covering the property described in the Seeurity Instrument and located at:

5138 WEST 25TH PLACE
CICERO, TLLINOIS 60650

[Eroperty, Addiesst

THEDNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND 7HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTER:ST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROW LR MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Scecurity Instrument,
Borrower and Lender furt’ier covenant and agree as follows:

1. Under the Note, the initizistated imerest rate of Seven per centum

( 7 .00Q o per annum (*Initiat Interest Rate’) on the unpaid principal balance is subject
to change, as hereinafter described. When the interest rate changes, the equal monthly installments of principal
and interest also will be adjusteid, as hereinafier provided, so that cach installment will be in an amount necessary
to fully amortize the unpaid privciza! balance of the Note, at the new adjusted interest rate, over the remaining

term of the Note.

The first adjustment to the interest rados Gl any adjustment is required) will be effective on the first day
of October 1 .19 92 L iwhidindate will not be less than twelve months nor more than eigliteen
months from the due date of the first installment payment under the Note), and thereafter cach adjustment
to the interest rate will be made effective on thit day of cach succeeding year during the term of the Security
Instrument (“*Change Date™).

Each adjustment to the interest rate will be made based’vjton the following method of employing the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year (““lndex'; the
Index is published in the Federal Reserve Bulletin and mad< available by the United States Treasury Department

in Statistical Release H. 15 (519). As of cach Change Date, if will be determined whether or not an interest

rate adjustment must be made, and the amount of the new adjusted interest rate, if any, as follows:

(a) The amount of the Index will be determined, using the most recently 2yvailable figure, thirty (30) days before
the Change Date (**Current Index’).

{(hyTwo pereentiage  points 2.00009%; the
“Margin''y will be added to the Current Index and the sum of this addivian will be rounded to the nearest
one-cighth of one pereentiage point (0.125%). The rounded sum, of the Miargin plus the Current Index,
will be catled the “Caleutated Interest Rate'” for each Change Date.

(¢) The Calculated Interest Rate will be compared 1o the interest rate being earned dminediately prior to the
current Change Date (such interest rate being called the ' Existing Interest Rate’"). Taen, the new adjusted
interest rate, if any, will be determined as follows:

(i) If the Caleulated Interest Rate is the same as the Fxisting Interest Rate, the interest rate will not change.
(it) I the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or
equal to one percentage point, the new adjusted interest rate will be equal to the Caleulated Interest
Rate (subject to the maximum allowable change over the term of the Security Instrument of five
percentage points, in either direction, from the Initial Interest Rate, herein called the **5% Cap™).

165£9C16

1 the Caleulated Interest Rate eaceeds the Existing Interest Rate by more than one percentage point,
the new adjusted interest rate will be equal 1o one percentage point higher than the Existing Interest
Rate (subject to the §% Cap).
It the Caleulated Interest Rate is less than the Existing Interest Rate by more than one pereentage
point, the new adjusted interest rate will be equal to one percentage point less than the Existing Interest
Rate (subject to the 5% Cap).

(iv)

() Notwithstanding anvthing contained in this Adjustable Rate Rider, in no event will any new adjusted interest
rate be more than five percentage (5%%) points higher or lower than the Initial Interest Rate. If any increase
or decrease in the Existing Interest Rate would cause the new adjusted interest rate to exceed the 8% Cap,

FHA Multistute ARM Rider . 6/89
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