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MORTGAGE T THio21820

MY 28,1991

THIS MORTGAGE ("Security Instrument™} is given on

The mortgager 1s
JOEN M NOLAN AND EL7Z2BETH A NOLAN , HIS WIFE

FIPST FEDERAL BANK FOR SIVINGS {"Bomower™). This Secunty Iastnunent is given to

which is organized and existing under the jaws of

749 [FT ST., DES PLAINES, IL. 60216

The United States of America  and whense address is

QF ¢ THIRTY FIVE THOUSAND /29) NOJ100 "Lender™). Bomower owes Lender the principal sum of
Doilars S, §  133,000.00 ). This deb( +C ritienced i Bamower note dated the same datc as this Security
Instrument (“Note™). which provides for menthls payzaentcwith the faull debi. if not pad eardic. duc and payabic o

1,202 . This Secunily itstroment secures ic Lender:  (2) the repovaneni of the deht
evidenced b the Note, with imierest, and all rencwals. exsensiois 75 modificatiors of the Note: {03 the pyment of all wiher
sums. with interest. advanced under parzgraph 7 10 protect the secu3tv-of this Secusity fnrument: and ¢cd the performance of
Borrower's covenants and agreements under this Security Instrument ane she Note. For this purpose. Baomwer dots berehy

mostzage. granl and convey 16 Lender the following described propenty Jic2ied in
Coumy, 1iness:

LOT 236 IN TOWN WE-GD PARK, INC., THIRD ADDITION, BERG A SYBDIVISION CF THE
MORTHWEST FRACTICHNAL 1/4 OF SECTICN 11, TOWNSHIP 41 NORTW, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CQOOK CONTY, ILLINOIS.

PERVMANENT INDEX NUMBER: ©8- i1-115-020

6309

Wz

102 S WAVERLY

{Strect)

60056 {Propeniy Address™:
[Zip Code)

which has the addsess of

{lhinois
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L‘ 2038098
periods that Lender reguires. The insurance carrier providing the insurance shall be chowen by emower subyecs to Lemier s
appteval which shall not be unreasanably withheld. If Bormw or faiks s mamtain coverage described abeve, Leamdes may. af
L.ender’s ophion, obtain coverage 1o protect Lenders nights in the Property in accordance with paragraph 7.

All insurance paiicies and renewals shall be aceeptable 1o Lender and shail include 3 andapd mongage clause. Lender
vhall have the right 1o hold she pobcies and renewals. If Lender requires. Borrower shall prompily fave to Lender all receapls
ot paid premiums and renewal nonices. I the event of liws. Bosrower shall cive prompt notice te the smarance canses and
Lender. Lender may make proof of Jows 3f not made promptiv by Bormmewer.

Undess Lender and Bomower otherw ise agrec in wating. msurance proceeds shall de applicd 1o seQration or repadr of

the Propenty damaged. 3 the tostoration or 1epair i economically feauble and {ender’ woonty iy aof dessened. 1 the
festaration o Tepair s ool coonemically featble or Lenders secunty wosld he fessencd. the inwrmnce proveeds dhall e
applict 1 the sums secuted by this Secunity Instrument, whethier ar not then due, with any excess paid 10 Borower. 1Y
Borrower shandons the Propenty. of docs nog answer within 3 dayy 3 naviee from Lender that the inwrance cammes ha
offered to settde a claim, then Lender may collect the inwurance procecds. Lender may wse the proceeds io mepair or sedose
the Property o7 to pay sums secered by this Securiny instrumen. whetker or not then doe. The 30-day period »3il begin when
the notice i given.
. Unless Lender and Hotrower otherwiee agree in wiling, any appiication of proceeds 10 principat «hadf not evlend or
postpone the due Car of the monthly pavmends seferred 30 in paragraphs | and 2 or change the amount of the payments. #
under paragraph 27 ikhe Property is acquired by Lender, Bomowers right 10 any insurance pelicics and proceeds resuling
from damage to the Dy wsty pror 1o the acguisition dhiall pass 10 Lender 1o the evient of the sums secured by this Secenty
[nstrement immiediately e /ao the acyuisiion.

6. Occupancy. P'recaation. Maintenance and Prolection of the Properts: Borraners Luan Appilication:
Leaseholds. Bomrower shall cdoryn . extahlish. and use the Propenty 2 Bamower's principal sesdence sahin anty davs 2fier
the execution of this Security Insromicnt and ~kall continge 10 accupy the Propeny as Borower s prncipal revdence for 21
least ome year afier the date of ocospancy. unlews Lender eihernise agrees in wnling, which conscmn il aal he
unreasonshiy withheid. or unless extermairig circumstances oxist which are bevend Borsewers conlrol. Bormmer <hall ol
destroy. damaee o impair the Propenty, dllowsie Propeny to delerionatz, ov commi wave on the Propeniy. Bomnves Jaall
be in detault i any forfeiture action or proceeding. whcther ¢ival or cramunal. is hegun that 16 Lenders gocd aith udgment
could el m fortetture of the Property or offiershe materally mpair she lien created y ihis Secumiy Indiumceat of
Lender’s security inlerest. Borrower may cure «uen 4 dfoul and senstate. as provided in parseraph 18 Dy causing the acton
or procezding W he divmissed with a ruling that, i Lerders good faith determination. preciudes foddeitare of the Borrowers
interest 10 the Propenty or other mateital mnpaimment of the-Jien created by ihis Secuniy Invnument or Lenders secunny
mterest.  Bomnwer <hall aleo b in defazd if Bomower, dunng the lean application provess, gave matemialiv e o7
inaccurite inforration or stacments 1o Lender (or faded to provade Lender with any material informatians i conmection waih

the Joan evidenced by the Note, inciuding, but not himited 15 sepresentations conceming Bomoners accupancy of the
operty as & prncipal resdence. 1 this Serunty Invnnncat s on aicasgindd. Borower skl comply wath a#f the reviaons
of the Jease, If Borrowes acyuires fee ttle 10 1be Property. the leasebol? ama the foe title <iall o acrge unless Lender agreos

10 the merger in wnnmy.

7. Prutection of Lender™s Righls in the Properis. i Borower 1l e peffomn the covenants and agrocments
contained in this Security $nstoument, or there is a Jegal procecding thal may sraificantly affect Lenders rghts m the
Property tsach i a proceeding in hankrupicy. probate. for condemnation of farfeiturs or to enferce kv or sogulatione, then
Lender may do and pay for whateser is necessary To profect the value of the Propeny and Londers righis i the Prapeniy.
L.ender’s actions may mclude paving any sums secuted by a lien which has prindiy over'dis Seconity Invmoment. appeaning
in count, pnving reasomable atlarneys” fees and eicnng on the Prepenty 1o make repairs. Altough fonder may ke acdion
under this paragraph 7. Lender docs oot hase 1y do s,

Am amounts disbuned by Lender under this paragraph 7 <hall beovme additional debt o) Be rower secured by thn
Security Insrument. Unless Borrower and Lender agree 1o other 1cmms of pavment. these amounts St oear snteredd frem the
date of dishursement at the Noie mic and shall be pavable, «with intercd. spen assice from Lender v/ Bamewer raguedme
P IS,

5. Mortgsse Inssrance. If Lender soquited montgage insurznce as a condition of makang she Jiar sured by thas
Securitn Instrument. Borrower shail pay the promiwms sequired 3o mauntain the morgage vwance in offect. KL fog any
reason. the mongage insupnce coverage sequired by Lender lapses or ceases 1 be in cffed. Bermowes 3ol pay the
premiumes tequired To obain covermage substantiaily cquivalent o the mengage invonmee pecviously in effect. at a o
subwtantially eguiralent 1o the cost 1o Bormmewer of the merigage iorance previendy @ effect. frnn an aliemale erigage
insurer approved by Lendes. It substantially equivalent mongage invorance coverage is not available. Bomuer &abl oy 1o
Lender each momh 2 sum cqual 1o one-twcitth of the 1early maengape insurance presum hong paid iy Bonsosver whea the
insurance coverage Japsed of ceased fo e inoffect. Lender will accept. ws and retain these pmnents a8 3 b revene i Brcw
of mofirase msurance. Lass Tesenie Enzents may oe Jonger he seguired. at the optivn of Lendes. of iorgage smaurace
coverags Gn the amount and for the penod that Lender sequires) prvaded by an maret appraved by Lender agaim hecomes
avatlable and is shizined. Horrower Jull pay the premitni sequited 1o mamiain mongage insumnce in ofiocs of lo prnsde 2
Jows revenve. until the requirement for mingage insurance ends in accordance with any writien agrecmcn! bewern Bissower
and Lender or applicable lan,

9. Inspection. Lender o its agent may make reasonshle emsies upon and inspections of the Propeny. Lendes ~hall
give Borrwer amice al the 1ime of oF pries 1o an inspection specifying reasenable canse for e mspeciion.

10. Condemnation. The proceeds ef any award or cisim for damages. direct or consequential. in conncction wah any

Ssagle Familh -- Fannie MacFreddie Mag UNIFORM INSTRUMENT -- Unifonn Covenarts. 999 <paer S of 5 paress
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UNOFFICIAL GOPY, ,

apphicable haw amay specify for somstatoments hefire sale of the Propeny prrsuant fo any powes of sale contamed i this
Sccurity Ingrument; of (b1 entey of a gudgmen cnforcing this Secutity Inarument. Thine conditions are that Buzower: day
pavs Lender all soms which then would be due under this Scconty Indsument and the Note 3 #f ne aceelcsaiion had
occurred: (b cures any default of any other covenants of spreements: (€ pavs 2ll eapenees incumned in enfozcing this Sccunty
Instrument, including. but vt limited 1o, reasonable atiomeys” feos: and (d) takes such action as Lender may seasonsbly
fequire e assore that the Sien of this Secority Inanusent, Lenders sights in the Propenty and Bamoners ehlrgaliog fo pay the
wms sccured by this Secunty Imtrument shall comtinue unchanged.  Upon scinuatement by Romenver, shin Secunity
Instrument and the obligations secured herehy <hall semain fully cffective 2« i no acecleration bad sccuned. However. this
right 1o reinstaic «hall not apply in the case of acceleration wnder paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a pantizl inlevest in the Nole dopether with this Secunty
{nstrument) may e ~old onc or more times without prier aotice 10 Bomener. A sale may resull im 2 change in e catny
{known as the "Loan Servicer™t thai cellects mombly pavments doe onder ihe Note and tns Secomiy Indroment. There also
may be one or more changes of the Loan Senvicer unrelated io 2 s2le of the Nede. i there is 2 change of The Loan Senicer.
Borrower will be given wiilen notice of the change in accordance with paragsaph 14 above and appiicable law. The notice
will state the name and address of the new Loan Senvicer and the address 30 which pavments <heuld be made. The notice wiil
also conlzain any oAt intormation reguired by appheable faw.

20. Hazardawe Substances. Borrower <iall net cause or permit the presence. use, disposal, siarage, o scfcase ef amy
Hazardous Substances on or in the Propenty. Borrower shall oot do. nos allow anvene clse 1o do. anything affecting the
Propery that is 1n violatira.of any Emvironmental Law. The preceding i senfences <ull nol apply 1o ihe presence. use. o6
storage on the Propenty of srall quantities of Hazardous Substances that are generally secognized o be approprase io pommal
residential uses and 10 mantcnwice of the Property.

Borrower shall prompily pive 2.ender swritlen notice of any investigatao, claim. demand. Iawant of ather aciion hy any
povernmental or regulatory agendy or private party mmvolving the Propenty and any Hazardous Subaance of Envisonmental
Law of which Horrower has aciuzl knowledpe.  If Bomowers leams, or is notified by any povernmenial or aegulatosy
aushority, that any removal or other reinciistion of any Hazardous Subsiance affecung she Propenty i< necessany. Bosrowes
shall promptly take all necessary semedial actions n accordance with Environmental Law.

As tsed in this paragraph 20, “Harardou|, Sulstances” are those subcances defined ac o or hazardens subsiances by
Environmental Law and the joliowing suhstnecs: rasoline. kerosene. other flammable or toxic petrofeum producis. tovic
pesticides and berbicides, volatile solvents. matesizyrconlaining asbedos or formaldehnde. and adieactive maietiala. As
used in this parapraph 20, "Envirenmental Law™ meansarderal 1aws and faws of the junsdictian where the Propenty i Jocaied
that selate to bealth. safety or eavironmental prstection.

NON-UNIFORM COVENANTS. Bormower and Lendcr fus ber covenant and aprec as foliow:

21. Acceleration: Remedies. Lender shall give noine 2o Barrower prior to acccleration following Borrower's
breach of any covenant or agreement in this Security Instroend (hat Aol prior to acceleration vader paragraph 17
unless applicable law provides otherwises. The aotice shall speGT: 43t the default: (thy the action required 1o cure the
default: (¢i a date. ol [ess than 30 days fram the date the notice 15 2020 to Borrower, by which the default must be
cured: and ¢di that failure to cure the default on or before the date spociind in the notice may resull in acceleration of
the sums secured by this Security Instrument. forecknure by judicial procecing and sale of the 'roperty. The notice
shall further inform Borouwer of the right ta veinstate afler acceleratinn and e right to assert in the foreclosure
proceeding the aon-existence of a defaull or any other defense of Rorrower 2o 2cceleration and foreclasuce. I the
debaunli is not cured on or hefore the date specified in the notice, Lender at its optp may require immediate payment
in full of all sums sccured by this Security Instrement without further demand ~od wmay loreclose this Security
[nstrument by jodicial proceeding. Lender shali be entitled to collect all expenses incurr>d ir pursuing the remedies
provided in this parazraph 2L including. bot not limited to. reasonable attorneys™ fees airo costs of tille cvidence.

22, Release. Upon payment of all «oms secured by this Security Instrument, Lender <aair release this Secuniy
Instrument without charge 10 Bofrower. Borrower shall pay any recondation cosis.

23. Waiver of Homestead. Borrower waives all night of Bomesicad excmption in ihe Propenty.
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