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MORTGAGE

9200490515

THIS MORTGAGE (*Secusiiy Insteumont*) is given on -~ MAY 24, 1991 . "The mortgagor is
MICHAEL APA .
AND CAROL APA, HUSBAWD AND WIFE D IHG $17.2

.t:‘ 06/03/91 15116200
p; o P L 2 h s )8
"IN Y KEGORTER
("Borrowee”). This Security lnstrement is given to

MORTGAGE CAPITAL CORPORATION

which is organized nl existing under the luws of  THE STATE CE MINNESQTA , al whiose
aldress is 211 EAST KELLOGG BOULEVARD

ST. PAUL, MINNESOTA 55101

ONE HUNDRED NINETY ONE THQUSAND

AND 00/100 Sollurs (LS, $ 191,000,00
This debt s evidenced by Homower's notu dated the sume dite an this Security dnstrument ("Nots™), which provides for
monthly piysients, with the full debt, if ot paid eurlior, due and pagable on - JUNEZ1, 2021
This Seeurity Instrument seeures 1o Lender: (o) the repayment of the debt wvidenced by thy Note, with intorest, wnd all ruluwuh..
extensions und modifications of the Notey (b) the puyment of afl other suims, with intoreat, ndvanced under paragraph 7 1o
protect the security of this Seeurity [nstrument; und (¢) the porformance of Boreower's coverants and ngreoments undwr this

Seenrity Instrument and the Note. For this purpose, Borrower doos heroby mortguge, grant snd copies<ie Lender the following
deseribed property foented in COOK County, Hlinais:

wqe LOT 58« IN CALLERO'S & CATINO RANSOM RIDGE SUBDIVISION, UNIT.Z;
G 95 BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4
N OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 12, EAS? OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

("andor”), Iinrruwur owes Londer the principa) sum ol

‘8‘[9’;‘92‘!8

09-23-333-016

which s the wcklress of 8326 NORTH LINCOLN AVENUE, NILES

Ilinois 60648 i Gl (" Property Addevss™);

{Stree), City),

OFg 1080
Form 3014 9/90
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S Huwnrd or Property Insurnnce, Borrower shufl kcuﬁ’thu lnpi‘tivwr‘iénls"h(: axisfing ¥ herenltor erected on the
Property insured wgeinst loss by fiee, hazards included within the teem "extended coverage™ and any other haanrds, incloding
Hoods or fleoding, for which Lendor requires insurunee. This insurunce shall be muintuined in the amounts and for the periexls
thit Lender requires, The insursnee carrier providing the insuranco shill b chosen by Borrower subjeet to Lander's approval
which shull not b uneeasonably withheldo 1 Borrower fails to maintain covoruge deseribed above, Lerder nmy, ol Lender's
aption, obtain coversgu o protect Lendor’s sights i the Proporty in sceordance with paragraph 7,

All tnsurancs policivs stud rencwals shall bo uccoptubl to Lender wnd shidl include n standird mortgage clause, Lender
shull Tavo the aight 1o okl the policios mnd eonusabs, 1F Londer requires, Borrower shall promptly give to Lender sll receipts of
paid premivens and renesval notices I the svent of loss, Borrowar shiadl give prompt natice 1o the insuranes enrrier msd Laemder,
Lender mny make praol of loss it nob i promptly by Borrowar,

Unluss Lendor and Boreower othuewizo ugree in writing, insturines proceeds shall bo applicd (o restoration or tepair of the
Proporty dumagud, il the restoration or repair is ceasomicudly feasible und Londer's seearity is not lessened. 17 thy restoration or
repinr is ot ceonomienlly feasible or Lender's seonrily would be Jessened, the insurance proceeds shill be applicd to the sums
sectired by this Security Instrument, whether or not then due, with any excess paid to Borrower, Iff Borrower abandons the
Propurty, or dous pet answer within J0 days w nolice from Lendor that the insurance enrrier has offered (0 settle a claim, then
Lender muy colicertie insursnee procecds, Lender may use the procesds to repair or restore the Property ar 1o piy sums
secured by this Seeusity-instrument, whether or not then due, The 30-day period will begin when the nolice is given,

Unless Lender wied Barrower atherwise wgree in writing, any application of proceeds to principal shall oot extend or
postpane the due date ot teanonthly puyments reterred to in paragraphs | and 2 or change the smount of the puyments, |f
under parigenph 24 the Propeityas sequicsd by Lender, Borrower's right o any insurance policies und proceeds resulting (rom
dunmage (o the Praperty priog e tha vequisition shall pass 1o Landar (0 the extent of the sams secured by this Seeurity nstrunwent
inmediately prior {e the seyusitivn,

6. OQceupuney, Preservation, Muinteasace and Peotection of the Propecty; Barvower's Loan Applivationg Leaseholds,
Barriwor shall oceupy, establish, and usy e Praporty as Bacrowee's principal sesithence within sialy days after the exeewion of
this Security Tnstrument andd shall continie W ogeuny the Property as Borrower's prineipal residence for at lest one year nlter
the date of oecupuney, unless Lender otherwise agress in writing, which consent shall not be areasonably withheld, or unless
exlenuating cirewmstunces exist which wre boyund Bupower's control, Borrower shill not destroy, dumnge or impair the
Property, wllow the Property 1o deteriormte, or commit waste on the Property, Borrower shall e in dofwadt if any forfeiture
netien of proceeding, whether ¢ivil oe criminnl, is begun i in Londor's good Tuith judgment could result in forfeiture of the
Property wr otherwise waterially impaie the Yon crented by this Seeerity lnstrument or Lender's security inlerost, Borrower iy
cure sueh u defuult nmd reinstity, us provided in pueagraph 18, by causing tha aetion or proceeding 1o be dismissed with a rling
that, in Lendor's good fuith determinntion, precludes forfoiture o tie Burrower's intorest in the Property or other anterisl
ipuirment of the fien orented by this Security [nstrument or Lender's sesurity interust, Borrower shull also be i defuult if
Borrower, during the foun applicntion provess, gave cudegially fulse or isccursbeinformation or stalements 1o Lender (or failed
to provide Lender with any tideeial information) in connection wilth the tosn cvideaes) by the Nate, including, but nat timited
o, representations concorting Borrower's veenpaney of the Property s a prineipn® cisidence, 11 this Seeurity nstramont is on o
leasehuld, Borrower shull comply with sl the provisions of the lease, [ Borrowepgenutres fee title o the Property, the
Senseheld il the tee Litle shall not murge unless Lender wgrees (o the nwrgee in weiting, 0.

70 Protection of Lender's Rights fn the Property, [ Borrower Fils to peetorm the corenunts und ngreements contained in H,_'
this Security Instrument, o theee is o legal procecding thit may signilicantly affeet Lender’s rivisiin the Property {(such as a ..
proceeding in hankeuptey, probate, for condemidion oy torfeiture ur to epfores lows or regulationsg hen Lender may do and £,
piy tor whatever is necessary o protect the vidus of the Property snd Lomder's rights in the Proporty . Lendor's aclions ny 48
include puying any sums secursl by livn which s prioeity over this Security Instrament, appedeing in coust, puying cp
pewsonible uttorneys’ foes wnd entering on the Property 1o muke vopairs, Althovgh Lender may ke action @der this pamgraph
7, Lender does not huve o do so.

Any wmounts disbursed by Lomder under this paragraph 7 shall become sdditionul debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugres o other fern of payment, these amounts shadl bear interest from the
dute of disburiement t the Note rute and shall b pryablo, with interest, upon notico from Lender 16 Borrower isguesting
payment.

B, Murtguge tnsuranee, T Lender reguieed mortgago insurmncs w8 o condition o) suking e lown secueed by this Seearity
[nstrument, Horrower shall iy the premivms required 1o maintin the mortgage insuranee in uffeet, 1, Tor sy reason, the
mortgigo insurance coverage requived by Lender Tupses or eeases (o be in elleet, Borrower shall pay the premivins rsquived to
ablain covornge substuntivlly equivalent to the mortgnge insurmnes proviously in effect, ot o cost substuntially equivalent o the
cost 1o Borrower of the wortgnge insuraney previously i offect, from o allomuty mortgnge insurer approved by Lender, 1T
substuntinlly equivalent mortgage isuranee ceveruge is nob wvailable, Boreowsr shall pay to Lender wieh month n som equnl
onetwellth of the yearly mortgage insuranee pramitm being paid by Borrower when the insimnes coverage lupsed or ceased 1o

bo tn effect, Lender will secept, use and retiin these pryments a5 a loss reserve in divn of mortgage insurnee, Loss reserve
DR 108Y
Form 3014 8/90
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(7, Trwawler of the Propacty or w Beediein) Interest i B un@. i) 6: iy par uft Property oF any inlorest in it
i sobd or transfersed (or 0o begwlicind intorest in Borrower §s sobd or transforred and Boreawer is not s naturn) porsan) withowt
Landor's prioc written consent, Lendor niny, al its opliow, eequirg inmedinte pryment in Full of all sums secured by this
Secunity Instrument, Lowever, this option shall not be gxercised by Lunder it oxereise is prohibited by fuderal faw as of the dae
of this Secunity listrument,

I Lender exvreises this option, Leudur shnll give Borrower netice ol aecelerstion, The notie shall provide o period of nol
fess than 30 duys Trom the dite the notics is delivered or mailed within which Borrowor nust puy all sums secured by s
Security Instrument, [F Borrowur fiils e puy s sy prios o the wapinstion of this poriod, Lender iy invoke any remedies
permitted by this Seeurity lostrument withowt Turthor notice or detmand on Borrower,

18, Borrmwer's Right to Reinstate, 11 Borrower meets certnin conditions, Borrower shall huve the right o have
enfurcement of this Sceurity Instrument discontinued wt any time prior to the enrlier oft (0) 5 days (or sueh other period us
applicuble low muy specify for veinstatement) before sale of the Property pursuant 1o any power of sule contained in this
Securily Instrument; oe (b) entry of w judgment enforeing this Security Instrument. Those conditions nre that Borrower: (4) pays
Lender afl sums which then would be dus oneer this Sceurity Tastewment and the Note as if ne gecelerntion bud oceurred; (b)
cures wny delinlt 20 any other covenants o agresiments; {(€) pays all exponses inewered in enforeing this Security Tostrument,
includiog, but sopdinited o, reasonable attorneys® fees; ad (d) akes such aetion ws Lenter nuy reasonably reguise 1o nssire
thiat the fien of thisseaarity Instrument, Lender's rights in the Property und Borrowesr's obligation o pry the sums seeured by
this Security  Lustewsenteshall contime wnchanged. Upon roinstitenint by Borrower, this Seeurity Instrment and the
ubligntions secured hercioy ehall rowmin flly eftective ay i no neecloration Bad oceurred, However, (his right to eeinstate shall
ned apply in the cuse of aeesleiion under pamgoph 17,

19. Sule of Notey Chunge oF Lonn Servicer, The Noto or a puatinl interest in the Nete (logether with this Secorily
Enstrutent) may be suld one orsiore times withowl prior sotice o Borrower, A side iy rusalt inoa chattge in thae entity (known
ws the "Loan Servicar™) that colleets gty |mymu|l\‘ due wnder the Note and this Seenrity [nstrament, There also nwy be one
ot mote changes of e Loan Servicor wnrelited-to o sule of the Note, [ there is & chunge of the Loas Servicer, Borrower will bo
given written notice of the chunge in seeordines with paragraph Hé above and upplicabde lnw, The notice will stule the nime und
wihdress of the aew Lonn Servieer and the mlibriss ao which payments shoubd be made, The notice will slso contiin any other
infornution requtred by applicable law,

20, Haeurdoos Substunves, Borrower shidl ot tuise or pormit the prosence, use, disposal, storugs, or reless of wny
Hurnsdous Substwnces on or in the Property, Horrower Ghili ool do, nor altow anyone else o de, anything alfecting the
Property that is in violition of woy Enviconmenial Law, “Tie preceding two sentences shdl not npply to the presence, use, or
storuge on the Property of smull guantities of Huzardous Subsiaeces that are poneratly recognized to e appeopriste 1o normal
restdentinl uses and to maintenanee of the Property,

Horrower shll promptly give Lender written notico of any investigaion, ¢laim, donuad, lawswit or otber action by any
governmental or regolitory agency ar private party involving the Propesty and mny Huzardous Substnnee or Environmental Law
ol which Roreuwer bis wetual Knowledge, 3 Borrower learas, or is notified oy way governmental or regulatory suthority, tha
any removal or ather retediation of any Hazardous Substance affeeting the Propetssis necessary, Borrower shall promptly tuke
st necessary remedinl actions in necordanes with Environmental Liw,

As used in this paragruph 20, "Huzardous Substunces” arg those substanees dulin < vs toxie or haaardons substances by

Enviconmental Law wnd the Following substances:  gusoline, kerosene, other Hammable 9 toxic petealensy produets, toxie, - O

pesticides wadd horbicides, volatihe solvents, materials containing ushestos or tormiddebyde, wnd wdianctive mmterinls, As esed in:
this puregeaph 20, “Erwvivonmestol Law” mewns fudensd Tases and Tiws of tho jurisdiviion wlhoreAaba Prapenty is foented that
rolute to health, salety or caviconmental potection,

NON-UNIFORM COVENANTS. Bareower and Lendor fuethor covomint wad agree as follows;

21, Accelerntion; Remedies,  Lender shnll give potice 1o Baepower prior e acecterntion fotlowirg Borrower's breach
of wny covenmunt o agreement o this Security Instrument {but not prioe o aceeleration under puengeuph 17 wibess
upplicable fww provides otheewise), The notice shall speeify: () the defuult; (b) the uetion required to cure the defuult;
(¢} w dule, uat less thun 36 duys fram the date the nodiee is givea to Boevower, by sehich the delnalt must be cured; ind
{d} that Failuee to care the defaalt o ar betare the dute speeitied in the notice may resalt in aeceleration of the sums
seeured by this Seearily Insteament, Foreclosure by judicind proceeding and sade of the Property, 'I'he notice shul) Further
inform Boveower of the vight to reinstile wfter acceleration and tie right o asseed in the fareclosure proveeding the
non-existenve of i defuull or any ather defense of Borrower W accelecation and Toreclosuee, I the defautt is not cured on
ar before the date specitivd in the potiee, Lender, ot ity option, may cequice immediate payment in ful) of all sums
seeured by this Secueity Insteamient withowt further demund and mny Yoreclose this Seeurity Instroment by judicial
proceeding, Lender shall be entitled to colleet ull expenses ineurred in pursuing the remedies provided in this parageaph
21, including, but not limited to, reasonable attorneys’ fees und costs ot title evidenee,

22, Relepse, Upon puyment of all sums seeured by this Security Instramsent, Leader shall relewse this Seevrity Instrument
without charge to Boerower,  Borrower shull pay wny recardution costs,

23, Waiver of Homestend, Borrowor waives al) right of homestend exemption in the Property, fom 30",‘"43 ;‘f’gg

@D, BRi w10y Page b ot Iniae;
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