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THIS MORTCAGHE (**Security nstrument”) is given on o MY 0o, e ,
19 91 Thie mongigd s ... XOREE. A, MC GRECOR, .DEVORCED  AND . N S TNCE - REMARRI - €20 20v....
(" Horrower'"), This Security Instrument is given to

O sl

e l.'l.'u.'j...h'Lﬂﬁ]'.,ﬂf\Né.(..Ql’.’ ._,“j‘.{f‘l'.r.:.f..'l;, o e i RTTTTTTITIN , which s arganized and existing

i under the faws of , HE STATE G INDLANA v o i WHONE aeddEESS 15 oo ?
£

e

................... PR IE Rr

) 1500, LLOT, STRERT, WIINTING, ) INDTANA ‘116.9.34 ...................... PP TTUR SRRy Lender’

Baergwer owes Lender the urincipul s of IR { N;I;Nl.?..:!'! QUSAND, ONE, HENDRER EEEEY ANDL L,
NOTR L] bbbt il Dotlcrs (.8, 5 29, 000,00,......), This debt is evidenced by Borrower's no
dustedd the sume date & this Security tnstrumens £ -H(,!t'c"b which provides for monthly payinents, with the full debt, if mid
pasidd eartier, due and payuble on ... JUNE 00, o This Security Instramené>
seenres (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, und all resiewals, extensions and
modilications of the Note; () the payment of all other svins, 4t interest, wdvaneed under parugraph 7 1o proteet the securily
of ihis Security Instrument; and (¢) the performance of Boriower's covennats und agreesents tnder this Security Instrament
and the Note, For this purpose, Borrower does herehy mortgape, eant and convey to Lender the following deseribed prop-

erty bocated i Lo QK. Cuounty, fllinois:

LOT L3 AN BLOCK 7 LN CALLMET AND CHICACO CANAL AND DOCY. COMPANY'S SUBDIVISTON

OF "THAT PART O "THE WisT HALY QF THE SOUTHEAST QUARTIR CE SECTION 31, 'TONNSHLP

37 NORTH, RANGE 15, EAST OF 'THE THIRD PRINCIPAL MERIDIA CWHICH LIES NORIHEAST

OF THE RIGHY OF WAY OF THE CHICACO AND WESTERN TNDIANA RATIGOAD, 1IN COOK COUNTY,
. LLLINOLS, o bR Rl FECGREIRG

F L,

o TREIAT N IRAN TR desude Gl e

PERMANENT TAX NO, 26-31-410-035 LN

LOOE A0 RECTRLE R

FANA0 BURLEY AVENUE B ' CHICAN
18ireet]

Htinis L0033, ... (" Property Address'):
{ /g Conde

which has the nddress of

TOGETHER WITH all the improvements now or herenfler erected on the property, and il eusements, appuricnanees,
and fixtures now or heeeafier o part af the property, AN replncements and sdditions shall also be covered by this Security
fistrument, Al of the foregoing is telerred (o in this Securily Instrament us the " Propeety.™

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed wid has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warrusts
and will defend generally the title W the Property against ail eluims and demands, subject o aity encymbrances of record,

THIS SECURITY INSTRUMENT cambines utiform covenants for matiunad use and non-uniform eovenants with limiled
varintions by jurisdiciion t constitile o uniform seeurity instrument cavering rea) property.

ILLINOIS—Singte Famiy—~Fannle Mas/Fredéle Mac UNIFOAM INSTRUMENT Form 30M 9100 (puxe { of 6 pages)
Praduct 44713 196t SAF Syatums & Forma, Inc.
Cf Chicago, IL » 1-800-323.3000
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persen) withomt Lender's prior written consent, Lender may, a1 its option, sequire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if eercise is prohibited by federal
law s of the date of this Securily lnstrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide i period
of nat less than 30 days from the Jdate the notice s delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1T Borrower fails 10 pay Wese sums prior W the expirstion of this period, Lender mav invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Horrower's Right 1o Relnstate,  1f Borrower meets certuin conditions, Borrowed shall have the right o have
enlorcement of this Security Instrument discomtinued al any time prior tw e elier of: (a} § days o such other period
as applicuble Tsw may specify for reinstatement) before sale of the Property pursuant to any power of sule congained i this
Security Tnstrumeny; or (b) emry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() puys Lender al) sums which then would be due under this Security Instrument and the Note s if no aceelerstion had
oeeurred: (b) cures any detawlt af any other covenanls or agreements; () pays alh expenses incurred in enforcing this Security
Instrument, incluamy, but nat limted to, reusonuble attorneys' fees; and (d) takes such action ay Lender may reasomably
reguire (o assure thatzhe Jien of this Security Instrument, Lender's rights in the Propeny and Borrower's abligation 1 pay
the sums seeured by (s Security Instrument shall continue unchanged. Upon reinsimement by Bortower, this Security In-
strument atd the obligaosr secured hereby shall remain fully effeetive as if no aceeleration had occurred, However, this
right 1o veimstate shadl noippety in the case of scceleration under paragraph 17.

19, Sale of Note; Clavigeof Lonn Servicer,  The Note or u partial interest in the Note together with this Secarity
Instrument) may be sald one oraneee times withowt prior netice 10 Borrower, A sile may resull i a change i e enlity
(known oy the ““Laoan Servicer il colleets monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of (he Laan Servicer unrelated o a sale of the Note. 1 these is s change of the Loan
Servicer, Borrower will be given writtennotice of the change in accordance with patagraph 14 above and applicable liw.
The notive wilt state the name and mddress oo the new Loan Servicer and the address o which pavinents should be made.
The notice will also contain any other informatism required by applicable law.

20, Huzardous Substanves,  Burrower-iuiinoy cause or permil the presence, use, disposal, storge, or releise
of any Hazardous Substinces on or in the Property. Rorcower shull not do, nor adlow anyone else 10 do, anything affecting
the Property that s in viodution of any Environmentat Law, The preceding two sentences shiadl not apphy 1o the presence,
use, or storage on the Property of small quantities of Huzatdous Substanees thit are genesally sevopnized o be approprise
o normial residentind uses and to maintensnee of the Properiy:

Horposwer shall promptly give Lender written notice of aiyanvestigation, cliom, demand, Jlawsoil or other acton by
any governmental or regulatory ageney or private party invaivingthe Property and any Hazardous Substaice of
Envirommental Law ol which Borrower has actual knowledge. I Bowoser leams, or is notified by any governmental or
cegulatory authority, dust sy vemoval or other remediation of uny Hazardoes Substance affecting the Propeny is necessary,
Burrower shall promptly take all necessury remedial actions in accordence win Snvitonmental Law,

As used in this paragraph 20, ' Hazardous Substances' are those substances Zefined as toxie oF huzardous sobstances
by Envirenmental Law and the following substances: gusoline, kerosene, other Rainaanle or toxic petrofeum products, tosic
pestivides und herbicides, volatile solvents, mulerisls containing asbestos or formaideayde, and radicactive materials, As
used I this paragraph 200 Environmental Law* means federal Jaws and laws of the jurisaicnen where the Propeny is located
thit relite to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as {olaws;

21, Accelerstion; Remedies, Lender shall give notice (o Borrower priop (o sceeleravien/foiuwing Borrower's
breach of uny covenant or agreesmient i this Security Instrument thut not prier o acceleration sader paragraph 17
unless applicable law provides otherwise), The notice shall specify: () the defasht; (h) the aetion veruired (o cure the
default; () o dite, not less than 34 days from the date the notice is given to Borrower, by which the default must
he cured; and (dY that failure to cure the default on or before the date specified in the notice may resull i scceleration
of the sums secured hy this Secarity Instrament, foreclosure by Judiclal proceeding und sale of the Property. The notice
shall further inform Borrower of the right to reinstate after uecelerntion und the right (e assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower (o uccelerntion and fureclosure, I the defaull
Is not cured an or before the dute speeified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument
hy fudicial proceeding. Lender shall be entitled to colleet all expenses incurred in purswing the remedies provided in
this paragraph 21, including, but net limited to, reasonable attorneys' fees und costs of tite evidence,

22, Relense,  Upon payment of all sums sccured by this Security Instrumens, Lender shidl release this Security
strnment without charge o Barrower, Borrower shall pay any recordimion cosls,

23, Waiver of Homestead.  Borrower waives all right of homestead exemption in the Propenty.

Form 3094 B0 (uuge S of 6 pages)
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All insurunce policies and renewals shall be aceeptable to Lender and shadl include o standurd mortgage clause. Lender
shall have the right w hold the policies and renewals, 11 Lender requires, Borrower shall promptly give w Lender alt receipts
of puidd premivns wnd renewal notices, Tn the event of loss, Borrower shull give prompt notice o the insurunce carrier and
Lender, Lender may vike proo) of loss iF sot imade promply by Horrower,

Unless Lender and Boerower utherwise agree in writing, insuranee proceeds shall be applied 1o restarution ov repaie
ol the Property damiged, il the restoration or repiir is econamically feasible and Lender's seeurity is not lessened, I the
restoration or repaie is not ceonomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess puid e Borrower. IF Borrower
abiandons the Properety, or does not snswer within 30 duys o natice (rom Lender that the insuranee carrier has oftered o
settde o chuim, then Lender may colkeet the fnsurance proseeds, Lender may use the procecds o repnir or restore the Property
or W pay sums secured by this Security Instawrient, whether or not then due, The 30-day period will begin swhen the notice
I given,

Unless Lepder and Borrower otherwise agree inowriting, any applicaion of proceeds to peincipal shall not extend
or postpone the Gueaate af the monthly paynents referred win puragraphs | and 2 or change the mmaunt of the payments.
If under puragraph 2t the Property is acquired by Lender, Borrower's right to any insutunce policies and proceeds resolling
from dimage to the Prosery prior w e sequisition shall pass to Lender (o the extent of the sums secured by this Security
Instessnent iminedintely peigrn the acquisition,

6. Occupnney, Prosedyation, Maintenwnee snd Protectlon of the Property; Boreower’s Lown Appication;
Lenseholds,  Borrower shall aceupy, estublish, wad use the Property as Burrower's principu) residence within sixty diys
alter the execution of this Security cintrument wnd shull continue to oceupy the Property as Borrower's principal residence
for at leiat one year after the dute of secupaney, wnless Lender otherwise ugrees in writing, which consent shull ol be
unreasunably withheld, ar unless extentiwbeg circumstanees exist which are beyond Borrower's control. Borrower shull not
destroy, damage or impair the Property, alfow e froperty w deteriorate, ur conimit wiste vi the Property. Borrower shall
be in detault ifany forfeiture action or proceediog whether civil or eriminal, is began that in Leader's good faith judgmen
could reswltin forteiture of the Property o otherwoseansterially impair the ien ereated by this Seeurity Instrument or Lewder’s
seeurily interest. Borrower oy eure such u defimdiarabeeinstute, as provided in paragraph 18, by causing the wetion or
proceeding to be dismissed with o raling that, in Lender’s good faith determinntion, precludes forfeiture of the Borrower’s
interest in the Property or other wsterial impairmient of the liew created by this Seeurity Instrument ur Lender's security
interest. Borrower shall also be in dedalt i Boreawer, during e doan application process, gave materially lalse or inacearae
information ur staements o Lender (or falled w provide Lendecs 24 any mierial information) in connection with the loun
evideneed by the Nute, inctuding, but oot limited w, representicons cancerning Borrower's occupancy of the Property as
aprincipal residence. ¥ this Security Instrument i ve i leasehold, Borroseesshull comply with all the provisions of the lease.
11 Borrower acguires (ee title o the Property, the Jeaschold and the fec tide-shill ot merge unless Lewder agrees o the
HCPRCT in writing.

7. Protection of Lender's Rights I the Property,  1F Borrower fais (o verform the covenants umd ugreements
contaiied i this Security festrument, or there is  legal proveeding that may significaty atfect Lender's rights in the Property
{such as a proceeding in bunkruptey, probate, Tor condemnation or forfeiture or to enforse laws or regulutions), then Lender
iy do amd pay for whatever is necessiry to protect the vtue of the Property ad Lendes svights in the Propenty. Lemler's
aettons may include paying any suns secured by a lien which has priority over this Security Lisirument, appearing in court,
paying reasonable uttorneys fees and entering on the Property w nuke repairs. Although endes-amy take action wnder
this paragruph 7, Lender does not have to do so.

Any wmounts disbursed by Letder under (his purageaph 7 shall become additions] debt of Burrovci sceured by this
Security lustrument. Unless Berrower and Lender agree to other terms of pryment, these umounts shidbome interest from
the dite of disbursement at the Note rate and shalh be puyable, with interest, upon notice from Lender to Borrawer requesting
j)ll)’lm.‘l'll.

8, Mortguge Insurnnee, 17 Lender required mortguge insuranee ns o condition of making the lonn secured by this
Security Instrurnemt, Borrower shull pay the prentiunns required to maintain the mortguge insurance in elfeed, I, for any
reason, the mortgage insurance coverage required by Lender [npses or censes o be in effect, Borrower shall pay the premiums
required to oblain covernge substuntinlly equivalent o the mortgage insurunee previously in effect, ot a cost substantinlly
equivaent to the gost o Borriwer of the mortguge insurance previously in elfeet, from un nlternate mortguge ivsurer approved
by Lender, IF substentially equivalent mongage insuratice covernge is not available, Dorrower shall pay to Lender each month
o sunequal o ong-twellth of the yearly mortgage insurance premivm being puid by Boreower when the insurnee ¢overage
fapsed ar ceased 10 be i effect. Lender will neeept, use and retwin these puyments us o loss reserve in liew of mortgage
insurance. Loss reserve payments may no longer be required, ot thie option of Lender, i imartguge Insuranee coverage (i
the wnount and for the period that Lender requires) provided by an insurer approved by Lender agnin becomes availuble
and is abtined. Borrower shall pay the premiums required to maintain mortgage insuranee in eflect, or 1o provide w loss
reserve, until the reguirement for mortgage insurance ety in accordunce with any written agreement between Borrower
and Lender or upplicable luw,

Form 30t 990 (paye J of B puges)
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(1 Yenr freasuey lidex— Roate Caps—=Fixed Rite Converslon Optlon)

THES ADSUSTABLE RATE RIDER is made this 28I day of M 1994, and is
incarporited into and shadl be decied to amend and supplenent the Mortgage, Deed of Trust or Secarity Deed
(e “security istrument™) of the sane dnle given by e undersigoed (the "Borrower™) o secure Borrower’s

Adjustable Rate Note (the "Note™y 1o CTHE ITREE BANS, QL WHETING . QRGAMEZEL. AR IRTRITNG ...

[Propeaty Addsess|
i

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOR-
ROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDEFFIONAL COveNants, [ addition to the covenants and agreciments made in the Secarity lnstrament, Bareosser
aned Lender rhee covenant and agree as follows:

Ao ADMUSTABLE RATEAND MONTHLY PAYMENT CHANGES
The Note provides furapdanitial interest vie of L3250 %56 The Note proevides for changes G the adjustable

interest rate and the monthlypaoyments, as ollows:

4. ADJUSTABLE INTEREST RATFAND MONTHLY PAYMENT CHANGES

{A)Y Change Dntes

The adjustable interest rate Dawill pay sey change on the st day of LENE. o LGSR0 and
ot that day every 12th month therealter. Cact date onowhich oy adjostable interest sale could chanmge s called o
“Change Dale.”

(B) The Index

Beginning with e finst Change Date, my acdiasable [nterest sate will be based onan indes. The "ldex™ is
the weekly average vield an United States Treasury seeurities adjusted o a constanl maturity of 1 yean as made
available by the Federal Reserve Board, The mest recepd Iigdex figure avallable is of the date 45 days hefore each
Change Date is called the “Current fnddex,”

IF thie Index is 1o loager avidlable, e Nate Holder wits chioose o new index which is hased upon comparable
information, The Note Holder will give me notice of this chaice,

{C) Caleuintion of Changes

Helfore eactt Change Dane, e Note Holder will cadendate oy nesd terest rade by adding ... Koerierinens pereentage
poinls 12,8000 "0 o the Current lndex, The Note Holder witl Zhes rovid the result of this addition (o the
pearest ane-eighth of pae pereentage point (U125%), Subject to the Sanits stetod in Section 400 below, tis rounded
amounl will ey new interest ade until the nest Change Date, % IO AFD 50071000

The Note Holder will then detersine the amount ol te monthly pagaeal that would be safficient o pepay
the unpaidd principal that Fam espected to awe at twe Change Dale in foll on ihgmaturity date al my new isiterest
e in sabstntinly equad paynents, The resultof tis caleulation will be the new apiovnt obmy monthly payinent.

{D) Limis o huterest Rate Chanyges

The interest rate | am required to pay al the first Change Date will not be greater 10an .20, 3.25... % or less
than £:3125. Yo Thereafier, my interest mte will never be increased or decreascasann any single Change Date
by more than QL pereentage poitds (.2,000.... Si) fronny the wate of interest | iave been paying for the
greceding 12 months, My interest rate will neser e greater than .. LA GL25. %, which s ealleate Sinsinmim Rate

(1) Effective Date of Chuanges

My new interest rate witl beeome effectivie on cacli Change Date, D will pay the smount olaey pew monihly
pavitent beginning an the st monthly pavinent date after the Ulange Date until the amotnt efany maonthly
payinent chianges again,

(1) Notice of Changes

The Node Holder will deliver or tail 1o ne o notice ol any changes in my adjustable interest rate and the
amount ol my monthly payment hefore the effective doate ol any change. The natice will inclade inkormation required
by law 10 be given me and alsa Uy titde and tedephone nimber of & persan who will answer any qaestion 1 may
hawe roegarding thee notice,

3. FIXED INTEREST RATE OPTION
The Note provides for the Borrowers option (o convest from an adjustable interest rate with interestrale linits
e o xed interest mte, ns follows:

5, FIXED INTEREST RATE CONVERSION OPTION

(A) Option ta Convert to Fixed Rate

1 have o Conversion Oplion shich 1 ean esercise uitless Lam in default or this Section 500y will not permit me
trr do 5o, the “Cansersion Option™ is my option to convert the interest wte L required o pay by this Nole from
an adjustable vale with intorest rate linsits to the fixed mte calentated wider Seetion SU8Y below,

Fhe conversion can oply take place onadade(sy specifivd by Ui Note Halder during the period begining on
the first Change Date and ending on the fifth Change Date. Each date oo which my adjustable interest e ean
convert to the new fised rate is cadled the "Conversion Dale”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER~— Singlo Famity— Freddlo Mnc Uniform Instrumant Form 3130  1/8
HAMKERG SYSTEAMS. INCL 51 CLOUD, AWN  (1-800-320-2342)  FORNM AILR-FH.CY
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