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THIS MORTGAGE ("Security instrument®) is givenon MAY 29, 1991 ' . The mortgagor is

JAMES T. VERDIRAME 23
ANTONIA C, VERDIRAME; :USBAND AND WIFE

("Borrower”). This Security Instrument is given to
UNITED MORTGAGE SERVICE, INC.

ITS SUCCESSORS AND/OR ASSIGNS

which is orgaamud and existing under the laws of THE STATE CF ILLINOIS , and whose
addressis 3000 WEST DUNDEE ROAD-SUITE 308

NORTHBROOK, ILLINOIS 60062 ("Lerder™). Borrower owes Lender the principal sum of
TWO RUNDRED FORTY TWO THOUSAND FOUR HUNDR:D

AND NO/100 Datlars (U.S. § 242,400.00

This debt is evidenced by Borrower's note dated the same date as this Secuiny Instrument (“Note*®), which provides for
monthly payments, with the full debt, if not paid earlier, due and puyable on JUNZ 1, 2021

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notz, with interest, and all rcncwals
extensions and maodifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenints ind agreements undor this
Security Instrument and the Note. For this purpose, Borrower does hereby mortyage, grant and convey o Lender the following

described rogeny located in COOK County, Winois:
LOT 41; N BLOCK 5 IN THE SUBDIVISION OF BLOCK 5 IN SHEFFIELU'!‘?.

ADDITION TO CHICAGO IN THE SOUTHEAST 1/4 OF SECTION 32, TOWNSIiP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINOIS.

StIPSII6

14-32-407-024
which has the address of 1913 NORTH SHEFFIELD, CHICAGO [Strect, City),
llinois 60614 Zip Code ("Property Address™);
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8. Hazard or Property Insurance. Borrower shall kgtp the ilﬁ},ru\iémcn'ls n(;w existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be nuintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not bo unreasonably withheld. If Borrower fails to maintain covernge described above, Lender may, al Lender's
option, nbtain coverags to protect Lender's rights in the Property in sccordance with puragraph 7.

All insurance policies and renewals shall be acceptuble to Lender and shall include s standard mortgage cluuse, Lender
shall huve the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Leader all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damagod, if the restoration or repair is oconomically feasible and Lender’s security is nol lessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does povanswer within 30 days a notice from Lender that the insurance carnier has offered to settle a claim, then
Lender may collect s insurance proceeds. Lender may use the proceeds (o repais or restore the Property or 0 pay sums
secured by this Security instrument, whether or not then due, The 30-day penod will begin when the notice is given.

Unloss Lender and Sovrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tie monthly psyments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Properiy 1s sicquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to ths scouisition shall puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintcouace und Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to weerpy the Property us Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agroesin writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boriower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorute, or commit wasteon the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impuir the lien created by this secunty Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forteiture of <ne Borrower's interest in the Property or other material
impairment of the lien creatod by this Security Instrument or Lender's security interest. Borrower shall also be in defsult if
Borrower, during the loan application process, gave materially fulse or inuccurs?s-information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the loan cviderced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principsi sesidence, If this Security Instrumont s on &
leasehold, Borrower shall comply with all the provistons of the lease. I Borrowe: acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contiined in
this Security Instrument, or there is a legal proceeding that may sigmficantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfetture or to enforce laws or regulations) then Lender may do and
pay for whatever is nocessary to protect the value of the Property and Lender's rights in the Propercv: Lender’s actions may

&

el §

Py

"~

include paying any sums secured by a lien which hus priority over this Secunty Instrument, appeariug. in court, paying ja
reasonable attorneys' fees and entering on the Property 1o make repairs. Although Lender may take action uriaer this paragraph &

7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintuin the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effoct, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender sach month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the tnsurance coverage lapsed or ceased to

bo in effect. Lender will accept, use and retain thess payments as & loss reserve in liew of mortgage insurance. Loss reserve
DPS 1091
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24. Riders to this s«:urmns rument. |f one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of esch suoh rider shall be incorporated into and shall amend
and supplement the eovenasnts and sgreements of this Security Instrument as if the rideri(s) ware a part of this Security

instrument.

(Check spplicable box(es))
Adjustable Rate Rider Condominium Rider D 1-4 Family Rider
Gradusted Payment Rider Plannead Unit Development Rider Biwseekly Payment Rider
Batioon Rider Rate improvement Rider Second Home Rider
V.A. Rider Other(s) (specity}

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this Seourity Instrument and

in any rider(s) executed by Borrowsr and recordad with it.

Witness S T. VERDIRAME Borrower
ﬁw K ‘ ﬁﬁfkéggﬂu J
WIth“ ANTONIA C. VERDIRAME Borrower
_{Sesll
Borrower
a _{Seal}
Borrower
Fe
p
N
v
-
P
STAT: OF ILLINOIS, COOK County ss: g

l, -f’Lx UwAM.S't Mﬂ , # Notary Public in snd for said

county and state do hereby cértity that
JAMES T. VERDIRAME AND ANTONIA C. VERDIRAME, HUSBAND AND WIFE

personally known to me to be the same personis) whose namefs) subscribed to the foregoing instrument, appesred betore
me this dey in person, and acknowledged that THEY  signed and delivered the ssid instrument ss THEIR
free and voluntary act, for the uses and purposes therain set forth.

Given under my hand and officisl seai, this (29 % dayot MA ! L1791
e\t
PRICIAL SEAL™Y e
LARRY J. TIHURMOND tory ~€J’

NOTARY PUBLIC, STATE OF RLINOIS
My Commission Expires 04/11/94 PegeOete DPS 1094




