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MORTGAGE 817 0n

THIS MORTGAGE (*'Security Instrument™) is given on ... May 30, ) h
1991..... . The mortgaxoris .. MARTLYN L. PERDUE = A SINGLE WOMAN, NEVER MARRIED... ...
...................................... oiiiennnn, (Borrower''). This Security Instrument is given 10 ...
A J. SMITH FEDERAL SAVINGS BANK . (oo, . which is organized and existing
under the laws of .. LHE UN TTE '°TMESOFAMBMM ....... . and whose address is ...
.. 14757 South Cicero Avenve.— Midlothinn, Illingis. 60445, ... ... (*'Lender’).
Borrower owes Lender the principal suri of . NINETY THOUSAND EIGHT HUNDRED AND No/100 -z=--7 . .
L Tmoommmessssssss—=-===== Dolla’s (U.S. § 90,800.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumetii-(2“Mote'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ........... JUNS 2020 . This Security Instrument

secures to Lender: (a) the repayment of the debt cvigraced by the Note, with interest, and all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrowet's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgag:, prant and convey to Lender the following described prop-

erty located in ...... COOK....coviii T 2 e e County, Hlinois:

Lot 7 in Block 5 in Southgate, being a subdivision of part of the South 1/2 of
the North East 1/4 of Section 6, Township 35 Norili, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois.

P.T.N#.: 32-06-217-007

which has the address of ............ 1 8543Marshfleld .................................... H omewoo d ..................... .
[Street] {Cry)
Illinois 60430 ................. (*'Property Address™);

171p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

ITSST6

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singts Family—Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /90 (page ! of 6 pages)

Product 44713 1891 SAF Systems & Forms, Inc.
Chicago, L * 1.800-323-3000
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promplly pay when due
the principal of and interest on the debt ¢videnced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writicn waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (*'Funds™) for:
(a) yearly taxcs and assessments which may attzin priority over this Security Instrument as a licn on the Property: (b) yeurly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called **Escrow ltems.'* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally reluted mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from tume to time, 12 U.S.C. § 2601 ¢r seq. (""RESPA™), unless
another law that snplics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to eaceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of current data and
reasonable estimates uf expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall e held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lzndor is such an institution) or in any Federal Home Loun Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender inay not charge Borrower for holding and applying the Funds, snnually analyzing the escrow
account, or verifying the Escrow Isems, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in eennection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires intcresg 20 be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agrac-in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge. an annual i ccounting of the Furds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The/#unds are pledged as additional security for all sums secured by this Security
[nstrument.

If the Funds held by Lender exceed the amounts pesmaitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremeitts ofapplicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make tp the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion:

Upon payment in full of all sums secured by this Security [nstrament, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shull acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time/Gt acauisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges duc under the'Nvie: second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charpss due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and fmpositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leasehold payments of g-ound rents, if any. Borrower
shall pay thesc obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all noticss ¢ pmounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shal! promptly furnish to Leader receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Sorrower: (4)
agrees in writing 1o the payment of the obligation secured by the lien in a mnanner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If' Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower 4 notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage'” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Form 3014 /M0 (page 2 of 6 pages;
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately befors the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds «nall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award or settlea claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lender is authorized "o collect and apply the proceeds. at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly. payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Vorbearance By Lender Not a Waiver,  Extension of the time for pavment or
modification of amortization of the sums‘securzd by this Sceurity Instrument gramed by Lender to any successor in interest
of Borrower shall not operate to release the (iabiiity of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings agninst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums securea ty this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any tocbzarance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the cxercise of any right or remedy.

12.  Successors and Assigns Bound; Joint and Severai Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors aid 2ssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be jointand several. Any Borrower who co-signs this Secunty
Instrument but does not exccute the Note: (a) is co-signing this Security ‘nstrument anly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Inuiruiment; (b is not personally obligated to pay the
sums secured by this Security [nstrument; and (c) agrees that Lender and-wiy other Borrower may ugree to extend, modify,
forbear or make any accommodations with regard to the terms of this Sccurity [estruinent or the Note without that Borrower's
consent.
13. Loan Charges. If the loan secured by this Security Instrument is subjedt to g law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collect<d or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower whick exceeded permitted limits will
be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed uider the Note or by making
a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a partiaborepayment without
uny prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giveri By elivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall pe’ditected 1o the

Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shail be given by (0
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice b

provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided py

in this paragraph.

™~

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the ,;;;
jurisdiction in which the Froperty is located. In the event that any provision or clause of this Security Instrument or the Note  pwb
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which 7
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ped

are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrunient.

17.  Transfer of the Property or a Beneficlal Interest in Barrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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