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MORTGAGE
THIS MORTGACE ("Sccurity Instrument”) is given on MAY 29TH , 1991
The mortgagor is RODERT B. BAAL AND PATRICIA A, BAAL, HIS WIFE

("Borrower"). This Sceurity Instrument is given 10

LOAN AMERICA FINANCIAJ- CORPORATION
which is organized and existing undergie laws of FLOR1DA
8100 OAK LANE, MIAMI LARcS, FL 33016

, and whosc address is

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDREDR TWENTY THOUSAND AND 5:59/100
Dollars (US. § 120,000.00 ). This debtas evidenced by Borrower's note dated the same date as this Sceurity
Instrument ("Note"), which provides for monthly paymenis, with the full debt, i not paid carlicr, due and payable on
JUNE 157, 2021 . This Security Instrument secures to Lender: (2) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and niadilications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this Sceurity Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Sceurity Instrument and the“Newe-For this purpose, Borrower docs hereby morigage,

grant and convey to Lender the following described property located in
CUOK County, lllinois:

\
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LOT 24 AND NORTH 1.3 FEET OF LOT 23 IN BLOCK 22 TN REVLRLY HILLS, A
SUBDIVISION OF BLOCKS 22, 23, 24, 2%, 31 AND 32 OF HILLIARD AND
DOBBIN’S SUBDIVISTON AND BLOCKS I 10 5 OF A. BOOTH’S SUBDIVISTON OF
BLOCKS 10, 11 AND 12 OF SAID HILLIARD AND DOBBIN’S SUBDIVISION IN
SECTION 6, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINC(PAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 25-06-121-001-0000

which has the address of 9001 S, HOYNE , CHICAGC
[Street) (Cuy)

[llinois 606.20 ("Property Address"),
[Zap Cude}
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for the periods that Lender requires. The insurance currier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintin coverage described above,
Lender may, at Lender's option, oblain coverage to protect Leinder's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable t Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all reccipts
of paid premiums and renewal notices. In the event of loss, Borrower shatl give prompt notice to the insurince carrier and
Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not fessened. If the
restoration or repair is not cconomically feasible or Lender's security woulld be lessencd, the insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurnce carrier his
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Sccurity Insteument, whether or not then due. The 30-day period will begin
when the notice is.given.

Unless Lepaer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dzic-of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 te/Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Progetly prior to the acquisition shall pass w0 Lender 1o the extent of the sums secured by this Security
Instrument immediately prioz 1 the acquisition.

6. Occupuncy, Preservpiiarn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occopy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Secusity tnstrument and shatl continue o oceupy the Property as Borrower’s principal residence
for w least one year after the date i azeupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuzang circumstances exist whieh are beyond Borrower's control, Barrower shall not
destroy, damage or impair the Property, allew thir Property to deteriorate, or commit waste on the Property. Borrower shall
be in default i any forfeiture action or proceedieg, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or othepwise materially impair the fien created by this Sccurity Instrumemt or
Lender security interest. Borrower may cure such @degzalt and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, "0 Lender's good faith determination, precludes forfeilure of the
Borrower's interest in the Property or other material impaiimeit of the lien created by this Security Instrument or Lender’s
seeurity interest. Borrower shall also be in default il Borroweer <uring the loan application process, gave materially false or
inaccuraie information or statements o Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited (¢, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Sceurity Instrument is on a ieascbold, Borrower shall comply with all the provisions
of the lcase. 1t Borrower acquires fee title o the Property, the leasehiol! and the fee title shall not merge unless Lender
agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property,  1F Borrower {ails” o perform the covenants and agrecments
contained in this Sccurity Instrument, or there is a legal proceeding that may syenificanty affect Lender’s rights in the
Property (such as @ proceeding in bankruptey, probae, for condemnation or forfeitire or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Pronerty and Lender's rights in the
Property. Lender's actions may include paying any sums securcd by a lien which has prioritv-over this Sccurity Instrument,
appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may
take action under this patagraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt o Buesawer secured by this
Security Instryment. Unless Borrower and Lender agree to other terms of payment, these amounts shati bear inferest from
the datc of disbursement at the Note rate and shall be payable, with interest, upon notice from wender 1o Borrower
requesting payment,

8. Mortgage Insurance.  If Londer required mortgage insurance as i condition ol making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender Tapses or ceases to be in effect, Borrower shall pay the
premiums required (o obtin coverage substantiatly cquivalent o the mortgage insurance previously in effect, at a cost
substantially equivalent (o the cost to Borrower of the mortgage nsurance previously in ellect, from an aliernate morigage
insurer approved by Lender. I substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to onc-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insuranee coverage (in the amount and tor the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in
ofect, or o provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writlen
agreement between Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in conncclion with
ITEM 1876L3 (9103) Form 3014 9/90 (page J of 6 pages)
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24, Riders to this Security Instrument. It one or more ndu\ e Lxccuwd hy Borruwcr und recorded together with
this Security Instrument, the covenants and agreemients of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security

Instrument. {Check applicable box(es)]

—

D Adjustable Rate Rider - Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider | Planned Unit Development Rider D Biweekly Payment Rider
[

D Balloon Rider N Rate Improvement Rider D Second Home Rider

D Other(s) {specify]

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrumes and in any rider(s) executed by Borrower and rccordcd with it. )
/.

SO, Fee 8 F

ket o ol ; %

e -{ Seal) {2 (Scal)
ROBERT B. BAAL Jurrower PATRICIA A, BAAL Bortower
Social Sccurity Number ... é%ﬁ 1; S Social Security Number ,35’/ M

7 Wilneys:

L (Sea) (Scal)
Jorjower +Borrower

Social Security Number e Social Sccurily Number

’
oot
STATE OF ILLINOIS, Co ; County ss:
L./')

/ e fUMJ %J o , a Notary Public in and for said county and state,

d()hcrcby ccnjfy that ROBERT B. BAAL AND PATRICIA A. BAAL, HIS WIFE

, personally known (0 me 1o be the same pensea(s) whose name(s)  2xe

36

b4 ) 8¢

subscribed to the foregoing instrument, appearcd before me this day in person, and acknow!cdged that they signed
and delivered the said instrument as their free and voluntary act, for the uses s purposes therein set
forth,
. . . . ¢
Given under my hand and official scal, this 29TH  qayof MAY , 1991
My Commission expires: S : “\-‘"%C) ) . 2 /
//' - 7
( % A‘/% LA ﬂ AL (/ an_,
“ Notary Public
This instrument was prepared byd Wﬁ
LOAN AMERICA FINANCIAL CORPORATION, A
(Name) e "““‘”hi!"'
$100 OAK LANE, MTAMI LAKES, FL 33016 "O?PICIP}:L BE RYAN
(Address) PAW'CU\ (1 !lmno“
% " 4 Notary Public,Biete S
ITEM 187616 (9103) ' L Ny Cot‘!{!ﬁ‘:{‘ N‘L"VI% (page 6 of 6 pages)
~ ) Greal Lakes Business Forma, tnc. [

To Order Call. 1-800-530-8363 [ FAX 818:791-1131

BOX 333-TH

-~
-r

-
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