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“\ Stute of Hinois MORTGAGE 13116360330
% THIS MORTGAGE (**Security Instrument’) is made on MAY 1 , 141
v The Mortgager is
OMAR MACIAS & MONICKA MACIAS, HIS WIFE AND ALFONSO GARCIA & ELSA GARCIA, HIS MIFE

whose address is 2454 W, WINONA, CHICAGO, ILLINOIS 60625
, (*"Borrower'"). This Security Instrument is given Lo
FIRST H#S *RTGAGE CORPORATION
which is orgunized and existing upser (he laws of  THE STATE OF [LLINOIS , und whose
addclress is ONE OLD COUNTRY ROAD, CARLE PLACE NEW YORK 11514
(**Lender'), Borrower awes Lender the principel sum of

wioioioes ONE. HUNDRED ELGHY THOUSAND FIFTY-F IVE NO/10Q#*+x

Doligrs (U.§, § ™***108,055,00 *** ) Thisiebt is evidenced by Borrower's note dated the sume date as this Security
instrument {"*Note'), which provides for moash!y payments, with the full debt, it not pnid cwrlier, due and payable on
1, 2021 . This Stepvity Enstrument secures 10 Lender: (a) the repuiyment of the debt evidenced
by the Note, with interest, and all renewals, extensions ord modificutions: (b) the payment of all other sums, with intercst,
advanced under paragraph 6 to protect the security of thic Sceurity Instrument; nndd (¢ the performance of Borrower's covenants
and ngreements under this Security Instrument and the NotecFor rhis purpose, Borrower does hercby imortgage, grint and
convey to Lender the following described property locited inCCOK

County, [linois:

THE  EAST 21 FEET OF LOT 28 AND TH: WEST 8 FEET OF o027 IN VOLLMER'S SUBDIVISION OF LOTS 3, 4, 5, 6,

7, 8 AND LOT 2{EXCEPT THE NORTH 53.06 FEET THEREOF) IN-TO-M OF BOWMAWVILLE IN THE EAST ¥ OF THE SOUTH

Eﬁﬂf\élg‘: SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF T THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

3%,

PIN 13-12-401-024, VOL. 333

Y

COMMONLY KNOWN AS:2454 W. WINONA, CHICASO, ILLINOIS 60625

which hus the address of 2454 W. WINONA ‘ CHICAGC h, Sueet, Ciy),
Iinois 60625 (200 Cade], (Property Address'™), ‘

TOGETHER WETH all the improvements now or herealter erected on lhl‘:ﬁpruncrly. and all ensemients, rights, appurienances,
rents, rovalties, mineral, oil and gas rights und profits, wnter eights and sto®k and ull fixtures now or herealter o purt of the
property. All replacements and additions shall ntso be covered by this Security Instrument. All ol the Toregoing is referred
(o in this Security Insteument as the *Property,”’

BORROWIER COYENANTS that Borrower is lawlully seised of the estute hereby conveyed and bas the right to mortgage,
grant and convey the Property und that the Praperty is unencumbered, except for encumbrinees ol record, Borrower wirranls
andt will defend generatly the title to the Property against nll cloliss and demunds, subject to any encumbrances of record,

1, Payment of Princlpud, Interest and Late Charge, Borrower shall pay when die the prineipal of, wd fnterest an, the
debil evidenced by the Note and hite charges due under the Note,

2. Monthly Puyments of ‘Taxes, Insurance and Other Charges. Borrower shall include in cach manthly payment, together
with the principul and interest as set forth in the Note unct any late chinrges, an instaliment of any {u) taxes and specind assessments
fevied or to be levied against the Property, (1) leascholdd payments or ground rents on the Property, sand () preminms for
insuranee required by paragraph oh
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Any application oF the procdtei :l: IJ:' @clml .Ilmlllmg‘ g 1I-?d Jr llsct?hmﬂlly payments, which

}
wre referred W in paragrnph 2, or change the imount of such payments, Any excass proveeds aver an wmount requlred 1o poy
all outstanding indebteduess under the Note nnd this Security Instrament shull be paid to the entity legnlly entitled thereto,

#, Fees, Lepder may colleet foes und charges authorized by the Seerelury,

9, Grounds Tor Aceclerntion of Deht,

() Defanlt, Lender may, exvept as limited by regulutions issucd by the Seeretiry in e case of payment definits, re-
quire immediate payment in Tull of all sums secured by this Security nstrument i

(i) Horeower deliults by Failing to pay in full any moathly payinent reguired by this Seeurlty Instrument prior to
or on the due date of the next monthly puyment, or

(i) Borrower defaulls by Tailing, For a period of thirty days, 1o perform any ather obligations contained in thls
Security Instrument.

() Sate Without Crediv Approval, Lender shall, il permitted by upplicable Taw and with the prior approval of the
Secretury, require immediate payment in full of all the sums secured by this Security [nstrament il

() Al or part of the Property is otherwise transferred (other than by devise or deseent) by the Horrower, and

(i) The Property is not oecupicd by the purchaser or grantee s his or her primary residence, or the purehaser or
grantee daes so occupy the Property but his or her credit has not been approved in aceordance with the requdrements
ol the Decrvtary.

(¢) Nu Walvee, 29 cireumstances occur thue would permit Lender to require immedinte payment in Full, but Lender
does not requite such payments, Lender does not waive its rights with respect to subsequent events,

() Regulutions oZ H2D Seerctury, Lo muay circutustances regutintions issued by the Seeretary will limit Lender's rights
in the case of paymeia Cefuults to require immediate payment in full and forectose if not paid. This Sceurity Instru-
inent does not authovizeaeeeleration or forectosure if not permitted by regulations of the Sceretiary,

L0, Reinstatement, Borrower hasa right to be reinstined i Lender has required immediate payment in full becnuse of
Borrower’s failure to pay an amouad due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are institured. To reinstole/the Security Instrument, Borrower shall teader in a lump sum all amounts required
to bring Borrower’s account current incieding, to the extent they ure obligations of Borrower under this Security Insteument,
foreclosure costs und reasonable und custoriiry zitorneys' fees and expenses properly asseciated with the foreelosure proceeding.
Upon reinstatement by Borrower, this Security Insirument and the ebligations that it secures shall remain in effect us if Lender
had not required immediate payment in full. Sdowever, Lender is not required to permit reinglatement if: () Lender has ae-
cepted reinstatement after the commencement of fereclosure proceedings within two years immediately preceding the com-
mencernent of a current foreclosure praceeding, (i rainstitement will preclude foreclosure on different grounds in the Tuture,

or {ii} reinstatement will adversely affect the priority/o? the lien crealed by this Security Instroment,

11. Borrower Not Released; Forbearanee By Lender Noca Walver, Extension of the time of payment or modification
of amortization of the swns secured by this Security Instrumen, granted by Lender to any successor in interest of Borrower
shall not operate to refease the Bability of the original Borrerrerar Borrower’s successor in interest, Lender shall not be re-
guired 1o commence proceedings against any suceessor it intefest or refuse to extend time for payment or otherwise modify
amortizidion of the sums secured by this Security [nstrument by reqson of any demund made by the original Borrower or Bor-
rower's successors in interest, Any lorbearince by Lender in exercivingany right or remedy shall not be & waiver of or preclude
the exercise of any right or remedy.

12, Successars und Asslgns Bound: Joint and Several Liabltty; Co-Siyaces, The covenants and ngreements of this Seeurity
Instrument shall bind and benefil the successors and assigns of Lender and Bositwer, subject to the pravisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and severul. Any Borrower who co-signs this Security Instriment
but does not execute the Note: (@) is co-signing this Security Instrument only teanartgage, grant and convey that Borrower's
interest in the Property under the terms of this Sceurity [nstrament; (b is not peraovally obligated o pay the sums secured
by this Security Instroment; sad (¢} agrees that Leader and any other Borrower mayagres 2o extend, modify, forbear or make
any accommodations with regard 10 the term of this Sccurity Instrument or the Nowe without that Borrower’s consent.

13. Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
i by tirst class mail unless applicable law requires use of another method, The notice shall bedirected ta the Property Address
or any other address Borrower designntes by notice to Lender. Any notice to Lender shall be given by Girst class mail to Lender's

address stated herein or any sddress Lender designates by notice 1o Borrower. Any notice provided fardn this Sccurity fnstru-
ment shall be deemed to have been given to Borrower or Lepder when given as provided in this razigraph, W

14, Governing Law; Severability. This Sccurity lastirument shall be governed by federal law and the Yaw of the jurisdiction By
in which the Property is located. In the event that any provision or clause of this Security Instrument erdiie Note conflicts (9%
with applicable law, sucli conflict shall not affect other provisions of this Security Instrument or the Note 'wivich can be given
effect without the conflicting provision. ‘I'e this end the provisions of this Security Instrument and the Note are declared to

be severable.
15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16, Asslgnment of Rents. Borrower unconditionully assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrewer awthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property o pay the rents to Leader or Lender's ngents. However, prior to Lender's notice 1o Borrower of Borrower's breach
ol any covenant or agreement in the Security [nstrument, Borrower shall collect and receive all rents and revenuwes of the Pro-
perty s trustee For the benelit of Lender and Borrower. This assigniment of rents constitutes an absotute assignment and not
an assighment for additional security only,

If Lender gives notice of breach to Borrower: (i) all rents received by Barrawer shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the remts of the Property; and {¢) ench tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenunt,

Borrower has not exeeuted any prior assignment of the rents andd has not and wili nat perfarm any act that would prevent
Lender from exercising s rights under this parsgraph 16,

Lender shall not be required to enter upon, take control of or muintain the Property before or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any <kefault ar invalidate any other right or remedy ol Lender, This assignment of rents of
the Property shall terminate when the debt secured by the Seeurlty Instrument s puid in full.
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