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SUPERIOR MODRITGAGE L‘DRPUHATIJ

OHE LINCOLN CERTRE
0AXBROOK TERRACE, (L 60idal

ATTENTION: POST~CLOSING DEPARTMENT

LOAN NO. oos5018-7

{Spnce Abava This Lino For Recording Datn]

MORTGAGE

THIS MORTGAGE ("Securlty Instrimont”) is givenon - May 31, 1983 . Tho mortgagor is
BRIUAN €. KING wnd PAMELA S. KING, NHUSBAND AKD WIiF{

{"Borrower}).
This Socurlty Instrumoit iagivanlo SUPERTOR KORTGAGE CORFORATION
which is organized and existing xondortholaws of the State of [1ltnots , ancd whoso addross is
ONE LENCOLN CENTRE, AAKOBROOK TCRRACE, L GOIBI ("tendor).
gsrrower owes Lendlar tho princll)al sumo!
Sevanty Six Thousand Firye Hundred and noDbRfis(US § 76.500.00 ). This dobt is
gvidenced by Borrower's note daloc the samd date as this Security Instrument ("Notg'), which provides for monthly
payments, with the full debt, if not paid earllor, due and payableon  June 1, 2021 . This Secuyrity o)
Instrument secures to Lender: (a) tho ropayment ¢! the debt avidonced by the Note, with interesl, and alt ronewals, 4,
exlonsions and modilications of tho Note; (b) the pay nant of all ather sums, with Intorost, advancoed under paragraph
lo protect the socurity of this Sacurity Instrumant; ane! ‘s} tha performance of Borrawer's covanants and agreomonts,
under this Security Instrument and tha Noto. For this purpese. Borrower doos horoby mortgago, grant and convey o |
Lender the following described property located in '
Cotmty, illinais: COBK

LOT 2 IN FANNY RKOFFRON'S SUDOIVISION OF LOT 29 1% BAGES SUBDIVISION OF PART GF
THE HORTHWEST 1/4 OF SECTIOH ), TOWNSHIP 38 NGRYE, RANGE g, FAST OF THL TILIRD
PRIHCEPAL MERTDUAN, {SAID LOT 3% 1S SITUATED IH ite EASYT L/4 OF THE NORTHWEST
I/4 OF HORTHWEST 1/4 AND WEST 1/4 OF NORTHEAST /4 Sr HORTHWEST 1/4 QF SLCTION
L, AFORESAID, SOUTH OF THE SOUTH WESTERN PLANK ROADY [d COUK COUNTY, [LLINODIS,
TAX IDEHTIFICATION NUMBER: l8-01-105-006 oL, 73

DO UL RECDRDING
I3l TRAN 485 08/03
AR (R R R e

) i
® f"?'?f:

gk _CAUNTY RECORDER

91261301

which has the addrass of 3
¢ 3943 (Elrguw CR AVENRUE L[MHI $
Minois , ("Proporty Address”),
6 ?Z?p%%clu]

TOGETHER WITH all the improvements now or herealter arecte on tho properly, and all casemonts,
appurtenances, and lixtures now or herealler a part of the property. All replacemants and additlons shall also be
covarod by this Security Instrument, All of the forageing is referred to in thls Security Instrument as the "Propoity.”

BORROWER COVEMANTS that Barrawar is lnwlully selsed of tho astato heroby cenvayod and has the right to
mortgaae, grant and convey thy Proporty and that tho Proporty 18 unoncumbared, oxcopt for ancumbrancos ol 1econd,
Barrower warranls and witl clefand gonerally the title to the Property against all claims anc domands, subject o any
encumbrances of rocord, oj/

{
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All Insueanca policlos and renowals shall be aceoptablo to Londor s shll Incluco v standard mortgnge elauso,
Lactot shall havo tho right o hold the polleles and renowals. If Londar roqulres, Borrowar shinll prompily giva Lo Landor
al recoipts of pald promiums and ranowal nollees, tn tho ovont of losy, Borrowor shall give prompd natice to W
nsurance cardor and Lendor. Londuar may mako proof of foss f not made promptly !Jy%urruwur.

Unloss Lendur and Borrowor atherwlse agraa in welting, insurance procoods shall bo applied to restanition o teypiv
of the Property damagud, i 1he tostoration or repair Is sconomically fonsibie and Londor's securlty ts not lussanud. i the
rostoration or repalr is not veanotlcally lousiie or Londer's socurlty would bu lessened, tha Insuranco proteots shiall
bu applied to the sums sectrod by tis Sucurity Ingtrument, whothor ar net than dua, with any excess pakd to Banower.
i Bortawer abinkdong the Propony, or doos not nnswar within 30 clays & notice from Londur that the insuranca carrlor
has offered 1o sottie a clalm, then Lendor may colluct tha Insurance procoods. Londor may use the procoods ta tepllr
o fostoro tho Propurty of 10 pay suins securadd by this Seeurity Instrument, whethar o not thon duu. Tha 30-day perlod
will begin whien e notice is glven.

Unloss Lantaang Borrawer atherwlso agrao In writlhg, any application of procouds Lo principal shall nat uxtond o
postponv the due dede of the monthly paymants roforead 1o in pumumgha 1 and 2 or changu tho aimount of the
payiioms. W undor paraigraph 2( thu Propuity Is acaulrod by Londor, Borrowaor's dght to any hsurance policios and
procoeds rosulling rott zamage to tho Property prior to tho acquialtion shall pags 1o Leador 1o tho sedont of tie sums
socirod by this Secirity ineidimant imimodiatoly prior to the acqulsition,

8. Occupancy, Proservatias, Malnlenance and Protaction of the Properly; Borrower's Loan Application;
Leaseholds. Borrower shall oty establish, and use the Proparty as Borrawart's princlpal roskionen within §ixy days
altor the axesution of this Security Instzument and shall conlinue ta oceupy the Froporly as Borrowar's principal
cesiclonco for ot loast one youar altod thoanit of ogcupanay, urdess Londor othorwiso agrees o wilthig, which cotsen
shall ol ho unreasonably withheld, or oless-extonuating clreumstaneos oxist which are bayond Bonowar's comtiol,
Borower shall not dostroy, damage or lmpair tho Proporty, aflow the Proporty to dotarlotate, or comumil waste on the
Properly. Botrowor shall be I default i any forfottiro actian or procooding, whathor eivll or crimingd, Is bgun that in
Londor's good ftth fucigment coutd rosull n foriakinm of the Praporty or otharwlse materally impuir the lien cronted by
this Sgeurily Instrument or Lender's socurlty intoros:, “orrowar may cura stich a default and roinslata, as provided in
paragraph 18, by causing tho action or proceeding ta'ba dismissed with a ruling that, In Londor's good faith. -
dotormination, prachides torleiture of tho Borrowor's into/ost i the Proporty of othor materdal impuloment o th ion
eroated by this Securlly Instrumant ar Londor's securlty niurusy Borrower ahall wlso be I defauit i Borrowr, during the
loun application procass, gava materially false or Inaccurate inieimation or statomants to Londer {or falled 1o provide
Londor with any natortal information) in conmaetion with the loar evidancad Dy the Noto, including, tur nat fimitod 1o,
reprosantations concoring Borrowar's occupancy of the Proponty 134 principal rosidence. H this Socurity Instromant is
o a loasuhiold, Borrowar shall comply with all the provisions of the lease- I Borrower acquires fue tie ta the Propenty,
1ho Ieasehold and the foe title shall not mearge unless Lender agroes to the rarqger in writing.

7. Protection of Londor's Rights in the Proparty. i Botrower falls to j.areim the covenants and agreements
sontained in this Securlty Instrumenl, or thera Is @ logal proceoding that may signlitcantly aioet Londer's rights in the
Prapenty (such as a proceeding In bankruptey, probate, for condoemnation or forialidrs or 1o anfarce laws or
regulalions), then Lender may do and pay for whatevor Is necessary to protect the va tieof the Property and Lender's
rights in the Property. Landar's actions may inctucla paying any sums securad by a tlonvdich has priority over this
Securlty Instrument, appearing In court, paying reasonable attorneys' fees and entering on tha Property to inake
rapalrs. Although Lender may take action under this paragraph 7, Lendser does not have to tlo 80,

Any amounts disbursed by Lender under this paragraph 7 shali become aclditional debt of Serowor secured by
this Securlty (nstrument. Unless Borrower and Lender agrea to othar terms of payment, 1hese ameoni shall boar
intorest from the date of disbursemoent at the Note rate and shall be payable, with Intorost, upen noteg ram Lendor to
Barrowor requosling payimont. !

8. Mortgage lasurance, It Lender requirod mortgago insurance as a canditlon of tmaking the lain socurad by this
Securlly lastrument, Borrowor shall pay the premitms required to maintain the mortgage Insuranca in olect. I, for any
reason, lhe mongage Ihsurance caverage required by Lendar lapses or ceases 1o ba In sffact, Borrower shall pay the
premiums roquired 1o oblain coverage substantlally equivalent to the montgage Insurance praviously in etfact, al a cost
substantially equivalent to the cost to Bossower of tha mongage Insurance proviously in effect, fromvan aleriie
martgage inswrar approved by Lender, If substantially equivalent mortgage nsuranca coverage is no! avallablo,
Barrowar shall pay to Lendor sach month a sum equal 10 one-twelfth of the yeatly mongage insuranco pramiim being
paict by Borrowar when the Insurance coverage lapsed or ceased to ba In offact, Londor will aceept, use and rotain these
payments as a loss roserve In lleu of mortgaga insurance. Loss reserve paymaents may no icnger be requlred, al tha
optlon of Landar, if mongage insurance coverage (in the amount and tor the parlods thal Landlar requires) provided by
an insurer approved by Lender again becomes avallable and Is obtalned. Borrowar shall pay the premiums required 1o
maintain mortgage Insurance in effact, or to pravide a loss reserve, untll the regulrement for morigage nsurance ends
In accordance with any written agraemont batween Borrower and Lendler or applicable law.
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Fio
aueurnd Dy this Socurity hstrasont. Howovor, thin optlon shall not bo ixor
fodoral luw s of tho date of thls Socarlty Insteumant.

If Londor exarclsos this option, Longlor shall give Borrower notlce of accoleration. Tho notico shall provida i poriad
ol not loss thin 30 days from the date the notico I8 dellverod or malted within which Borrowor must pay ail sums socurod
Ly thls Security Instrumant. If Borrowor (ails to pay those sums prior to the oxpiration of thig porlod, Londor may invoke
any remadios permitied by tis Socurlty Instrumant without further notico or demand on Borrowar.,

18, Borrowor's Right o Reinstate. Il Sorrower maats cortuin conditions, Barrower shall have tha dght 16 havo
ontorcomon of this Securily Insteumont discontinued af any tme prior 1o the oatller ol: () § days (or such othor poilid
is applicable taw may specity tor reinstatument) boloro sale ol tho Proporty pursuant Lo any powor ol salo cantnlnod in
this Sacurlty tnsteumaent, or (b) ontry of a Judgment onforcing this Socurlty Instrument. Thoso conditions are i
Barrowor: (a) pays Lendur all sums which then would bo cue undor this Socurity thstrumont and tho Note as if no
accoloration hag oceurred: () cures any dofault of any othor covenants or agreamonts; (¢) pays all oxponsoes incurred
in onforeing this Socurlty Instrument, including, but not limited to, roasonablo altorneys' foes, and (d) tnkos such action
as Landar may reasonably rogulre to assuro that tho Hen of this Socurlty Insteamant, Lendor's rights In the Propety ond
Barrowar's obligatlon to pay the stims socured by this Socarity Instrumont shall contlinie unchangjod. Upon
raingtatamont by-atotrowir, this Security insteumont and tho obligations securad hareby shall romiain fully oftoctivo s if
e aceuutation hid sscurrad Howavor, tis dght to rolnstate shall not apply In the easo of accolaratlon under
parngraph 17 : - '-.'w

19, Sale of Noto: Caanag of Loan Servicer, Thu Nota or o partlul intorest in the Nole {lagathar with this Socurily
tsteumont) miy bo sald ororeeanors toes without prior notice to Borrowor. A salo niayuesuitinen changu In the ontity
(knowi as tho "Loan Suevicarsy 1hat collects monthly paymonts duw uncler tho Nots und-thie-Ssainty Instrumont. Thoro
nlso miny b one or mero changae oktho Loan Sorvicor unrolitod to n salo of the Notw 1 thero s a chango ol the Loan
Sorvleer. Borrownr will bir ghvoraditoenotleo of the change In nceordunco with parageeph 14 abovo and applicable kwy

Tho natlen will stado the same and addrags ol thy now Lain Servicor and the addroty 1o which paymonis should bo
miade. Tho tutice will also contaln any athoralonntion wgulesd by applicabla .

20, Hazardous Subatancea. Borrowor shal.not cnuse or pormit the prosonco, use, disposal, stalago, of telossu ol
any Hazardous Substancos on of in the Propeity. Borrowor shall not de, nor allow nnyano olse o do, niyihlng attocting
tha Proparty that Is In violation of aay Environmertal Lisw. Tho preceding two sentoncos shall not upply 1o tha prusency,
wse, of starage on th Proporty of small quantitios o azardous Substances that are goneradly roeagnizodd to be
appropristo 1o nomal residential uss and to maintenuncs ! the Property.

Borrowar shall promptly give Loncar witlen notleo orany-avostipation, clalm, domand, lawsult or olhor aetion by
any govarmental of rogtlitory agency of privato paty invordie; tha Propurly and any Hazmrdous Substance or
Envirgnmantal Law of which Borrower has actual knowlodge. 1E8arowor loarns, o ls notiflod by any governmaontal or
regulatory nuthority, that any removal or other romodition of any Haznidous Substance atfocting tho Propurty s
necessary, Borrower shall promptly take all necassary romedial acticog inaccordanco whh Environmental Law.

As used In thls paragraph 20, "Huzardous Subslancos” are thoso substinuas dofined as toxle or haznrdous
substances by Environmuontal Law and the lollowing substancos: gasoling, korosono, other fnmmable or toxic
patrolawin products, toxic pasticikies and herbicidoy, volatilo solvonts, matorle.gzantaining nsbestos or totmnledehy o
and radioaclive materials. As usid in this paragraph 20, "Environmontal Law® megoadedornl luws and laws of the
uriscliction where tho Proparty Is locatod that rlite to hoalth, safety or onviranmoniiieotoction.

NON-UNIFOAM COVENANTS Borrower undt Londor [irther covonant antl agiroo o eilows:

24, Acceloration: Remadies. Landur shall give notice to Borrower prior to accolora’ion following Borrower's
broach of any covenant or agroomant in this Socurlty Instrumont {but nol prior to anccaizraisn.under piragraph
17 unloss applicable law provides olhorwisg). The notice shall epoecity; (a) tho default; (b)tha netlon roquired 1o
cure the default; (c) a date, not loss than 30 days irom the date the notice is given to Borrowar, by which tho
dofault must bo cured; and (¢) that talluro to cure tho defaull on or betore the date spoecitled |t hotlce may
result In acceleration of the sums sacured by this Securlty Instrument, toreclosure by [udiclal proceeding and
salo of tho Proparty. The notice shall furthar Inform Borrowar of the right to relnytate aftar acceloration and the
right to assert in the foraclosure procaeding the non-existonce of a defaull or any othar telonse ol Borrowor lo
acceloration and lareclosure. | the dafault Is nol curod an or before tho date specitiod in the notico, Londer at its
option may require immediato payment in full of all sums socurad by this Socurity Instrumant without further
damand and may forecloss this Security Instrument by judiclal pracooding. Londor shall bo antitiod to colloct all
oxpenses incurrad In pursuing the remadies provided In this paragraph 21, including, but not limited to,
roasonable attorneys' foos and coats of title evidence.

22, Releaso. Upon payment of alt sums sacurod by this Sacurlty nstrumont, Landor shall roleaso thls Securlty
Instrumant withotit chetrge to Barrowor. Borrowor shall pay any recordation costs,

23. Walvor of Homestend. Borrower walves il right of homesteadt axomption in the Proporty.
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