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THIS MORTGAQGE (“'Security lustiument™) s glven on  Lhe 31st day of MAY, 1991 v

N The Mortgagor s STEVEN W. SMITH, SR., A BACHELGR

-

~7

whose address ls~. 278 BENSLEY AVENUE, CALUMET CITY, ILLINOIS 60409 '
, (*'Borrower'), This Securlty Instrument I glven to

GMAC MORTGAGE CORPORATION OQF PA

ELE

which is orgunlzed nnd b'ﬂiﬂﬂ# under thy faws af PENNSYLVANIA . and whom'\
adddreas {9 0 CLL-YORK ROAD, ELKINS PARK,
PENNSYL ANTA 19117-1590 ("“Lender''}, Barrower owes Lender the principat sum of
SEVENTY FIVE THOUGAND FIVE HUNDRED DOLLARS AND NO/100--ccvmwmmmmm e s canenne
Nollars (U,5. % 75,500.00~-=~~o ), This debt s evidenced by Borrower's nole dited the sume duty ay this Security
Instrument (''Note''), which providzs for_monthly pnyments, with the full dobt, if not paki earllier, dus wnd payable on
JUNE 1, 2021 . This Security Tnstrument secures 1o Londer; (a) the repayment of the debt evidensed

by the Note, witl inlerest, and all renew: .1. rxtenslons wnd modifications; {b) the pnyment of ul) other sums, whiv (ntéresy,
advanced under purageagph 6 ta protect the setur).y of this Sceurlly Instrument; and [¢) the performunce of Borrower's covena
ningl agreetnonts wader thls Seaurlty Instruiment/anl the Nole. For this purpose, Borcower doos hareby mortgoge, grant u

convey to Lendor the following described propeio loented in COUK
' ' County, Llinofi!

) W u
™y
=

LOT 12 IN BLOCK 13 IN CALUMET CITY FIRST ADLITION, BEING A SUBDIVISION DF THE -
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION- L7, TOWNSHIP 36 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK «CCUNTY, ILLINOQIS, o
TAX 1.D. NUMBER: 29-12-204-023 VOLUME 205 7
DEPT-00 RECORDTHG 15,29
T3l I TRAN 4088 06703791 13:153:00
VS EORRE M MG Y DG 4.5
(1) Llh LOHIHTY RECORDER

. 912(3‘1'-3“"1‘
which hns the uddzess of 278 BENSLEY AVENUE CALUMET £ATY e, iyl
Iilnois 06489 {2 Codst, ("Properly Addresst');

TOGETHER WITH all the improvements now or herealter erocte] an the property, niid all casements; rights, appurtennnces,
rents, roypltics, mineral, oll und gas rights and peofits, water rights and stock and nll fixtures now or hereaftor a part of the
praperty. All replacements and additions shall nlso be covered by this Securlty Instruntient, Al of the foregoing o reforred
to In this Socurdly Inarument us the “Properiy."’

DORROWER COVENANTS ihm Borrower is Jawlully selzed of the estiste heroby conveyed und hns the right (o monigoge,
grant nned convey the Property and that the Property Is unensumbored, except for encuinbrances of record. Borrower warrants
and will delend generally the title to the Yropenty nguinst all clnliny and demuandos, subject to nny envwnbrances of record.

1, Payment of Principni, Interast gnd Lute Charge. Borrower shall pny when due the principul of, und interest on, the
debt evidenced by thie Note and Inte charges due under the Note,

2. Munthly Pryinentn o Taxos, Lisurnnce und Qiher Charges, Borrawer ahalh Inelude in ench monthly payatent, sogether
whth thie privelpad wad fiterest an sed forih 1 the Note s any Iade churges, wi Instnthingi of any {n) 1nxes and spaclyl nssesscneiia
lovied or 1o be levied nguins e Propety, (b) lenseliokl payments or groundd rents on the Property, sl (o) premiving lor
{nsurance requireil by prragruph 4,
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Ay applition ot thy pmcu l: Jceulp.ﬂ Ilmllln A %ﬂ@ui(mair ﬂ». usntllly payments, which
| r

are relerred 1o Pagagraph 2,0 o0 Change the mount of such paviments, Any excess proceeds uver an amoumnt requited (o
piny all outstanding indebiedness under the Note and this Security fnstrament shadl be pacd 1o the eatity Tegally entitled therelo.
»

.
B Fews, 1 etcder iy coleet Tees and charges imthorized by the Secretiny,

U, Grounds Tor Aveeleration oT Deldd. o
G0 Detnll, Lender may, exeeptas imited by regalations issued by the Secretiny in the case of pasinent detiults, require

nmediate pavenent i Pall o ol sums seared by thifs Security lastnwment il

(1 Borrower delunbts by fuiling toopay in Ml oy monthly pavitent requiced By @ris Secarity listeument prior 1o
ot on the due date of the nest monthly paytient, o

Gy Borrower defaults by failing, for o period of thitty duys, to pecform any other obligations contained in this
Seeurity [nstrument,

() Sule Without Credit Approval. Lender shall, i permiticd by epplicable lnw and with_the prioe upproval of the
Secretary, require immedinte payment in full of all the sums secured by tis Security {ustrument il

(1) Al or part af dhic Peoperty is otherwise wansferred (oiber thun by devise or descent) by the Borrower, and

(1) The Property is nat occupicd by the purchuser or gramtee as his or her primory or secondnry residence, or the
purchaser or geantee does so ocenpy the Property but his or her eredit has not been approved in sccordance with the
requireiuents of the Secretary,

) No Waives F cireonnstances veanr that would presnit Lender 1o require immediate payment in full, but Lender
does notdegeire such pavments, Lender daes nor waive its vights with respeet 1o subsequent events.,

thy Reguhnticds of HUD Seeretary. [nmany circumstinees regulations issued by the Seeretary will Hinit Lender's rights
in e case ol payeen detaults w require imamediate payment in fuli and foreetose i aot paid, This Security Instroment
does nul authornzdaeelevation or foreclosure i€ oot peemitted by reguladions ol the Seerelary,

1. Reinshutement, Bortoveee has o right to be eeinstated iF Lender has required immediate payment in full because of
Borrower's Tuilure 1o pay an amaun? due under the Note or this Security [nstrumeric. This right applies even alter foreclosure
procecdings are instituted, To reisstate the Seeurity Instrament, Borrower shall tender in a lamp sum all amouwnts required
to bring Barrower's aocowai carrenriacluding, 1o the extent they are obligations ot Borrower under this Security [nstrument,
foreclosure costs wnd reasonable and custemary attorneys' Tees and expenses properly associsted with the foreclosure proceeding,
Upon reinstatement by Borrower, this Stevdisp bnstnament and the obligations that it secures shall remain in effect as if Lender
had not required immediate paymencin fu A towever, Leader Bs not required to permit eeinstimement if: (i) Lender has accepted
reigstatermnent alter the commencement of Torerosare proceedings within two years immediately preceding the commencenien
of a current toreclosure proceeding, (i) reintateinent will prechude foreclosure on different grounds in the Tuture, or i)
reinstatement will adversely affect the prioriss afane lien created by this Security lnstrument,

1 Borrower Not Relensed; Forbearnnee By BendersNot a Waiver, Extension of the time of payiment or modificution
of amortization of the sums secured by this Security Yoricament granted by Lender (o any successor in interest of Borrower
shall not operate 1o release the hability of the original Bor ower or Borroawer's speeessor in interesy, Lender shall not be required
1o comitenee provedings against any successer ininieresd or poruse 1o extend Lime For paymesst or otherwise modify musortization
ol the sums secured by this Security Tnstrament by reason of aay demand made by the original Borrower or Borrower's siecessors
i interest. Any forbearance by Lender in exercising any right ot nemedy studl not be a waiver of or preclude the exercise of

any right ar remedy. .
bl

12, Suceessurs and Assigns Bound: Joint und Several Liability; CosSigners, The covenants and agreemients of this Securi
Instrument shadl bind and benefit the successors and assigns of Lenderdea Bocrower, subjeet to the provisions of puragrap
9.0, HBorrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security fnstrumen
but daes net execuie the Note: () is co-signing this Security lnstrimentodiy 10 mortgage, grant and convey that Borrower's
interest in the PProperty under the terms ot this Security Instrument; (b} is nor peisonally obligited to pay the sums secured
by this Security Instrument; and (¢} sgrees that Lender and any other Borrower may gree (o extend, modify, forbear or :nn!-u-""J
any accommodidions with regard to the term of this Security Instrument or the d2te withouat thit Borrower's consent, oS

3. Nuolices. Any notice ta Borrower provided forin this Security Instrument stad¥ocgiven by delivering it or by mailing ©*
it by Yirst class mail unfess applicabie aw requires use ol another method. The notiee shadi e directed to the Property Address .,
or any other address florrower designates by notice to Lender, Any notice 1o Lender shall bl given by (irst elass mail 1o Lender’s o,
address staied herein or any address Lender designites by notice to Borrower, Any notice providea for in this Security fnstrument -

“shall be deemed to have been given to Borrower or Lender when given as provided in this parzgeaph. :

td. Governing Lww; Severubilily, This Seeurity instrument shall be governed by Federal law aasdaB 8 inw of the jurisdiction
4n which the Property ds located. In the event that any provision or clause of (his Security [nstrunsens o the Note confhicts
with applicable law, such contlict shall not affect other provisions ol this Security Instrument or the Nedeavhich can be given -
effect without the conflicting provision. To this end the provisions of this Sceurity lastrument and the™Note are declared to
be severable,

15, Borrower's Copy. Borrower shiall be given one conformed copy of this Sceurity Instrument.,

16, Assigmument of Renls, Borrower unconditionally assigns and transters to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender’s agemts to collect the rents and revenues and hereby directs cach tenant of the Properly
to puy the rents to Lender or Lender’s agents, However, prior to Lender's notice 1o Borrower of Borrower's breach of any
covenunt or agreement in the Security Instrument, Dorrower shall collect and receive all rents and revenues of the Property
as trustee For the beneflit of Lender and Borrower, This assignment of rents constitutes an absolute assignoment and oot an
assignment for additional security only.

I Lender gives notice af breach to Borrawer: () adl rends received by Borrower shiall be held by Borrower as trustee Tor
benefit of Lender only, to be applied to the sums secured by the Security lustrument; (b) Lender shall be emitled to colleet
and receive all of the rents af the Property; and () cach tennt of the Property shadl pay all rents due and unpsiicd ta Lender
or Lerder's agent on Lender's written demand 1o the tenapt.,

Borrower has tat execaied any prins assigiment ot the rents and bas not and will not perform any act tun would prevent
Lender From exercising its rights under this paragraph 16,

Lender stadl aot be required to enter upon, take conteol of or maintain the Propetty before or after giving notiee of brench
to Borrower, However, Lender or ajudicially appointed receiver may do so ot uny tinme there is o breach, Aoy applicmion
of rents shall not cure or waive any defnult or invatidate nny other righ or temedy oF Lender. This nssignment of remts of
the Praperty shall terminate when the debt secured by the Security Instrument is paid in rull,

GMAC FIL:M 3/4.C Rav. 12/89 jir frage £ of 4
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