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MORTGAGE

THIS MORTGAGE (“Security [nstrument’) is ziv
199l ..... The morlgagoris ... CHOL‘ASJTERBL&(I A
....... TN IDINT. TENANGY,

“CREDIT UrION

................................................

under the laws of ... £ STATE . OF, LLI

............... SCHAUMBORT, ITLLINQLS L 8QL36 . . ~ (“Lender™).
Borrawer owes Lendel (be arincipal sum of L EWENLY.ZTNO. THOUSARD AND.NOLCENTS ..o,
. Dollars (U.S, $22,000..00............. ). This debt is evidenced by Borrower's note
daled the same date as this 32:u ritjyulﬂ\ftrlxg\cmlg' t'so\e"). which provides for montnly pavments, with the full debt, if not

paid earlier, dueand payablean G5 h AL LEZ e renriens This Security Instrument
secures to Lender: (@) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment avali ether sums, with interest, advanced under paragroph 7 to protect the security ol this
Security Instrument; and () the performancee of Borrower's covenants and agreecinents ander this Security Instrument and
the Note. For this purpose, Borrower does heceby marigage, grant and convey 1o Lend -r the lollowing deseribed property

located in .....ccooiiviniinnnn ‘.‘-?Q_Ql} ................................................................................................................ County, Hlinois:

LOT 1892 IN ROLLING MEADOWS UNLT RUMBER 12, BEILNG A SUBDIVISION OF PART OF THE
EAST 1/2 OF SECTION 36, TOWNSHIF-wZ NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF KIRCHOFF RLAD, ACCORDING TO PLAT RECORDED APRIL E3, 1956
AS DOCUMENT 16549524, IN COOK COUNTY ! ILLINQILS.

TAX NUMBER: (02-36-315-022 VOLUME: 150

- IStreet) {City}

NS T e v ("Property Address™);
|2in Coae)}

TOGETHER WITH ail the improvements now or hereafier erected on the property, and all casements, rights,
ippurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights aod stock and all fixtures now -or
hereafier a part of the property. All rgplacements and additions shalf also be covered by this Securily Instrument. Al of the
feregoing is referred 10 in this Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby conveyed snd has the right to
mortgage, grant and convey the Property and that the Praperty is enencumbered, except for encumbrances of record.
Borrawer warrants and will defend penerally the tide to the Property against all cluims and demands, subjcet 1o any
encutnbrances of record.

THIS SECURITY INSTRUMENT combines. uniform covenants for nationul use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Famiy—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
REDRADER FROM HLLIANA FINANCIAL, INS
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirament for the
insurance terminates in accordance with Borrower’sand-Lender’s written agreement or applicable taw.

B. 1nspection. Lender orits agent may make ressonable entries upon and nspections of the Property. Lender
shall give Borrower notice at the time of of prior to un :nspunnn specifying reasonable cause for the mspe.ul@n.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connectiaon with
any condemnation or other taking of any part of the Property, or for convevance in licu of condemnation, are herchy
assigned and shall be paid 10 Lender.

lu the evemt of a totad taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secured immedialely
tiefare the taking, divided by (b) the fair market value of the Propenty immediately before the taking. Any balance shall be
paid 10 Borrower.

If 1the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers o
make an award or setthe o claim for damages, Borrower fails 10 rc.%pmul 10 Lender within 30 days after the date the notice is
given, Lender s anthorized to coleel und apply the proceeds, 1 its option, either 1o restaration or rep; 1t of the Property or
to the sutns sccuved by this Security Instrument, whether or not_then due.

Unless Ledder and Borrower otherwise agree in wiiting, any application of proceeds to prineipis! shall ot extend or
pastpane the due ditte of the monthiy payments referred 1o in paragraphs 1 and 2 or change the wmount of such payments.

10. Borrowcerasot Relensed; Forbearance By Lender Not a Waiver,  Extension of the time for paymient or
modification of amearidzgion of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall novoperate o release the liability of the original Borrower ur Borrower's successors in inferest.
Lender shall not be requirzd 10 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modifyaurortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bortower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shait nat be i waiver of or preclude tieexercise of any right or remedy.

11, Sugcessors and Assigas Posady Joint and Severpl Linhility; Co-signers.  The covenants and agreements of
this Security Insirument shall bind and'benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Barrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Notewfa) is co-signieg this Seeurity Insirament only 1o morlgage, grant nnd convey
st Borrower's interest in the Property unde! the terins of this Seeurity instrument: (b) is not personaily obhpated 1o pay
the sums secured by this Seeurity Instrument; 8id Te) agrees that Lender nnd any other Borrower may agree (6 extend,
modify, forbear or make any accommodations swivncegard 1o the terms of this Security instrument or the Nofe without
that Horrower's eonsernt. -

12, Luan Charges. I 1he loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be eollected in
connection with the loan exceed the permitted limits, ther: () uny such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (Ui sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may ciodss to make this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. If a rgiur d reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note:

13. Legislation Affeeting Lender’s Rights, If emaictment orocxpiration of ’I])p!i[.-.lbll. laws hm. the eflect of
rendering any provision of the Note or this Security Instrument unenioreeab!caccording 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Seculily lnstrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall taketha steps specified in the second paragraph of
paragrapt 17, . )

14, Notices. Any notice to Borrower provided for in this Security Instramcntshall be given by delivering it or by
mailing it by first class mnil unless applicable law requires use of another methodd The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any netice (o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower, Any natice
provided for in this Sccurity Instrument shatl be deemed 1o have been given to Borrower or Lesaer when given as pravided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by fedcral toav and the law of the
jurisdiction in which the Property is-tloeated. la the event that any provision or clause of 1his Seairiy Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security lisrument or the Noete
which can be given cfeel without the conflicting provision. To this end the provisions of this Su.urm pairument and the
Note are declared to be severable. ]

186, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumens.

17. Transfer of the Praperty or o Beneficinl Interest in Boarrower, 10 all o any part of the Property or uny
interest in it is sold or trunsferred (or if ¢ beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrivten consent, Lender may, it s option, reguire immediate payiment in full of all sums
sectrecd by this Securtty lnstrument. However, this option shall not be exercised hy Lender if excreise is prohibited by
federa! luw as of the date of this Security Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of accelertion. The notice shull provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Sceurity [nstrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke anay
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  1f Borrower meets certain conditions, Barrower shall have the right 10 have
enforcement of this Security Inatrument discontinued at any time prior 1o the carlier of: fa) 5 days (or such other pcrmd us
applicable Tww may specify for reinstatement) befare sale of the Properiy pursmint 1o any pewer of sale contained i this
Sceurity Instrument: or (b) entry of a judgment enforeing this Seceurity fnstrument. T hose conditions ure that Borrower:
(o) puys Lender all sams which then would be due under this Sceurity Instrument and the Note had po acecleration
oceurrec: () cures any defaudt of any other covenants or agreements: (L) p.n's‘ ali cxpenses incurred fn enforcing this
Security Instrument, mr.ludmL‘ but not limited to, reusonuble attorneys’ fees: and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lemder™s rights in the Property and Borrower's
obligntion o pay the sums secured by this Seeurity Instrument shall continue unehanged. Upon reinsiatement by
Borrower, this Sccurity Insirument and The abligations secured hereby shall remain fully effective as if no neceleration had
accurred. Howewver, this right to reinstate shatl not appiy in the case of accckeration under paragraphs 13 05 17,
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