UNOFFEIG|AL COP¥zssszz

fsr "

3 C 981 JUN -4 A1 1 Q1765572

L TFNCQe3630

504432 $17.00 -

{Spuce Ahove This Line For Recording Datat —

FHA Case No.
State of Hlinois MORTGAGE 131~-6274556 ~ 734

THIS MORTGAGE (''Sccurity Il15lﬁlﬁ1¢ﬂt”) is made on MAY zgrm.j , 19 91
The Morigagor is

THOMAS J. DAVIS AND
ELIZABETH M. DAVIS , HIS WIFE

.

whesgaddress is ] ) .
DRAPE MND KRAMER INCORPORATED . { Borrower). This Security Instrument is given to

»
which is organized and existing wndzr, the laws of ILLINOIS , and whose

address s 33 WEST MONROE /STREET o -
CHICAGO , ILLINOIS 60603 (**Lender’). Borrower owes Lender the principal sum ol

ONE HUNDRED FOUR TLUQUSAND ONE HUNDRED AND co/100
Dollars {U.S. § 100.00 ). This cebt is evidenced by Borvower's nose dated the same daie as this Security

tnstrument (“NDEL"). W f’m.h prowdcs for monthiv ndymcuts with the Vull debt, if not paid carlier, due and payable on

JUNE 01 2021 . This Securiev lustrument seeuves 10 Lender: {a) the repayment of the debi evidenced
by the Note, with interest, and all rencwals extensions sind modifications: (b) the payment of all other sums, with interest,
acdivanced under paragraph 6 to protect the security of this Zseurity Instrument: and (¢) the performance of Borrower's covenants
and aereements under this Security Instrument and the Mote.Tor this purpose, Borrower does hereby mortgage, grant and

convey lo Lender the lollowing deseribed property located n COOK
County, llinois:

SEE LEGAL RIDER ATTACHED

22555216

. . TAX IDENTIFICATION NUMBER:
which has the address of 120 STIRLING LANE SCHAUMBURG

R [Sireet, Cliyj,
{Hinois 60194 1210 Cadel, (*'"Property Address™);

TOGETHER WITH all the timprovements now or herealter crected on the property, and ali casements, rights, appurtenances,
rents, reyaltics, mineral, oil and gas rights and profity, water vighus and stock and all fixtures now or hereafter a part of the
property. All replacements and additiens shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “*Properiy.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
graat and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warranes
and will defend generally the title to the Property against alt claims and demands, subject 1o any encumbrances of record.

1, Paymeat ot Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Pryments of Taxes, Insurance und Other Charges. Borrower shall include in each monthly payment, 1ogether
with the principal and interest os set forth in the Note and any late charaes, an installment of any (a) 1axes and special ussessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4.
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ch monlthly installmen i H 3 5, 48 reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balaace of not more than ane-sixth of the estimated amounts.
The ful! annual amount Tor each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (u), (b}, and (¢} belore they become delinguent.

I at any time the total of the payments keld by Lender for items (a), (b), and (¢), together with the future monthly payments
Far such items payable 1o Lender prior e the due dates of sueh items, exceeds by more than one-sixth the estimated amount
ol payments required 10 pay such iems when due, and if pavments on the Note are current, then Lender shalt cither refund
the excess over one-sisth of the estimated payments or credit the excess over one-sisth of the estimated payments to subseguent
payments by Borrower, at the eption of Borrower. If the total of the payments made by Borrower Tor item (a), (b), or {c)
is insufficient to pay the item when due, then Borrower shall pay 1o Lender any amount necessary (o make up the deficiency
on or before the date the item becomes due.

As used fa this Security Instrument, “'Secretary’' means the Secretary of Housing and Urban Development or his or her
designee, Most Sceurily Instruments insured by the Seeretary are insured under programs which require advance payment of
1he entire mortgage insurance prentivm. If this Sceurity Instrument is or was insured under a program which did not require
advance payment of the entire mortgnge insurance premium, then each monthly payment shall also include either: () an instalhnem
of the annual mortgage insterance premitm to be paid by Lender to the Seeretiary, or (ii) a monthly charge instead of a morigage
insurance premimn if this Security Instrument is held by the Sceretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufTicient 1o accumulate the ull annual morigage insurance premium with Lender one month
prior to the date the full annual morigage insurance premium is due to the Secretary, or if this Security nstrament is heldd
by the Secretary, caclumonthly charge shall be in an amount equal 1o one-twelfth of one-hall percent af the outstanding principai
balance due on the/Note,

IF Borrower tenderstio Lender the Full payvatent of all sums secired by this Security Instrument, Borrower's account shall
be credited with the balince remaining for all instaliments Tor items (1), (b), and (¢) and any morigage insurance premium
installment that Lender nas ot become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. lmmediately priorto o foreclosure sale of the Property or its acguisition by Lender, Borrower’s account shall
be credited with any balance recueining for all installments Tor items {a), {b), and {¢).

3. Apptication of Puyments. (Al payments under paragraphs | and 2 shall be applied by iLender as (ollows:

First, to the mortgage insurapes prremiwm o be paid by Lender 10 the Secrciary or 10 the monthly charge by the Secretary
instead of the monthly mortgage insurance premium, unless Borrower paid the entire morigage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessmeiits, lessehold payments or ground rents, and fire, ltood and other hazard insurance
premiums, as required;

Third, to interest due under the Notes

Fourth, to amortization el the principal ol “he Note;

Fifth, to late charges due under the Note,

4, Fire, Flood and Other Hazonrd Inserance, Borrover shall insure all improvements on the Property, whether now in
existence or sibsequently erected, against any hazards, casuaities) and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amoume.ard for the periads that Lender requires. Borrower shall also
insure all improvements an the Property, whether now in existenice op subsequently erected, against loss by floods to the extemt
required by the Secretary. All insurance shall be carried with comypanizs approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss pavable clauses in favor of, and in a {orm accepiable 1o, Lender.

In the event of loss, Borrower shall give Lender immedinte notice by raail. Lender may make proof of loss il not made
promptly by Borrower. Each insurance company concerned is hereby authbeized and direcied to make payment for such foss
direetly to Lender, instead ol to Borrower and to Lender jointly., All or any parcof the insurance proceeds may be applied
by Lender, ot its option, either (o) 10 the reduction of the indebtedness underithe Nate and this Security Instrument, first to
any delinquent amounts applied in the ovder in paragraph 3, and Lthen to prepayriest of principal, or (b) to the restoration
or repair of the damaged Property, Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in paragraph 2, or change the amount o4 sich payments. Any exeess insurance
praceeds aver an amount reguired 1o pay all outsianding indebiedness under the Noteana Zivis Security Enstrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure ol this Sccurity Instrument or other transfer ol title 1o the Proparty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force sha l pass to the purchaser.

S. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wiaste'gr destroy, damnge or
substantially change the Property or allow the Property to deteriorate, reisonable wear and tear exceptzdoender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonchle-action o protect
and preserve such vacant or abandoned Praperty. If this Security Instrument is on a leaschold, Borrowet sivall camply with
the pravisions of the fease. 11 Borrower acquires fee title to the Property, the leaschold and Tee title shall nat be merged unless
Lender agrees to the merger i writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shail pay all governmental or municipal
charges, Tines and impeositions that are not included in paragraph 2. Borrower shall pay these obligations on time divectly to
the entity which is owed the payvment. 1§ Tailure to pay would adversely alfect Lender's interest in (he Property, upon Lender’s
request Borrower shatl prompitly furnish to Lender receipts evidenving these payments.

AF Borrower tails to make these payments or the payments required by paragraph 2, or lails to perform any other covenanis
and agreements contained in this Sceurity Instrument, oy there is o legad procecding that may significantly affect Lender's rights
in the Property {such as a proceeding in bankruptcy, for condemnation or to enloree laws or regulations), then Lender may
do and pay whatever {s necessary 1o protect the value ol the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under 1his paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Instrument. ‘These amounts shail bear-interest from the date of disbursement, at the Note rate, and at the
option ol Lender, shall be immediately due and pavable,

7. Candemnation, The proceeds of any award or claim Tor damages, direct or consequential, in connection with any
condemnpation or other taking of any part of the Property, or For conveyance in place of condemnation, are hereby assigned
and shall be paid 1o Leader o the extent of the tull amoum of the indebiedness that remains unpaid under the Note and this
Seeurity Instrumend. Lender shall apply such proceeds 1o the reduction of the indebiedness ander the Note and this Security
Lnstrument, fist to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
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UNOFFICIAL €OPY -

UNEIT 34-10-L-2Z-1 IN TOWNE PLACE CONDOMINTUM, SCHAUMBURG, TLLINOLS, AS DELINEATED ON A
SURVEY OF THE TFOLLOWING DESCRIBED REAL ESTATE:

A PORTION OF FRACTIONAL SECTION 19, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THTRD

PRINCIPAL MERIDIAN, COOXK COUNTY, TLLINOILS, WHICH SURVEY 18 ATVACHED AS EXHLIBTT A"

TO THE DECLARATION COF CONDOMINIUM OWNERSHIP RECORDED 1IN THE QFFICE OF 'THE RECORDER

OF DELEDS OF COOK COUNTY, ILLINOILS ON AUGUST 2, 198B AS DOCUMENT NO. 88-346,044

TOGETHER WITH A PLRCENTAGE OF THE COMMON BLEMENTS APPURTENANT TO SATD UNIT AS SET FORTH

IN SATID DECLARATION, AS AMENDED FROM TEME TO UTME, WHICH PERCENTAGE SHALL AUTOMATTCALLY CUANGE
IN ACCORDANCE WILH 'THE AMENDED DECLARATION AS SAME ARE FILED OF RECORD.

MORTGAGOR ALSO HERERBY GRANTS 't'0 MORTGAGELE, TITS SUCCESSORS AN ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RICIHTS AND EASEMENTS
TOR TiHE BENEFIT OF SATD PROPERTY SET TORTH TN ‘THE AFOREMENTTIONED DECLARATION OF
CONDOMINTUM,

THIS MORTGACGE I8 SUBYW(Z TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, TONDITILONS,
COVENANTS AND RESERVATIONS CONTAINED IN SATD DECLARATION THE SAME AS THOUCGH
THE PROVISIONS OF SALD DUCLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 29TH DAY OF MAY, 19%1 , AND IS
INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED {(HEREIN "BORROWER") TO SECURE BORROWER'S
NOTE TO :

DRAPER AND KRAMER , INCORPORATED

(HEREIN "LEMDER") AND COVERING THE PROPERTY DESCRIBED IN 'THE SECURITY
INSTRUMENT AND LOCATED AT:

120 STIRLING LANE
SCHAUMBURG, IL 60194

THE PROPERTY COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON BELEMENTS, IN A CONDOMINIUM PROJECT KNOWN AS:

TOWNE PLACE

IN ADDITION TC. HE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORIUAZER AND LENDER FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. IF THIS SECURITY INSTRUMENYT AND
NOTE BE INSUREW UNPRER SECTION 234(C)y OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISSUED THEREUNDER AND IN EFFECT ON
THE DATE HERECF SHALL GOVERN THE RIGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETC, AND ANY PROVISION OF THIS OR QTHER
INSTRUMENTS EXECUTED IN CONNECTION WITH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WLTH SAID SECTICON OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMENDED TO CONFORM THERETO.

2. ASSESSMENTS. FALILURE OF THL BSIPROWER TO PAY THE BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSISSMENTS AND CHARGES IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVID:SD FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCIATSION, SHALL CONSTITUTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(0) OF THE HOUSING ACT AND
RESULT IN A LIEN MORTGAGE. AS USEL TN THE SECURITY INSTRUMENT
‘‘HE TERM "ASSESSMENTS" EXCEPT WHERE IT/ REFERS T0O ASSESSMENTS AND
CIIARGES BY THE OWNER'S ASSCOCIATION SHRLL BE DEFINED TO MEAN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GUVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHa’ CONDOMINIUM RIDER.
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THOMAS J. DAVIS ELIZABE%H M. DAVIS
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