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\& WHEN RECORDED MAIL TO:
HOME SAVINGS oF AMERIGA

%5) 9125 5698 P.Q. BOX 7075

PA%ADENA,' CALIFORNIA 81109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR OELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents

ADJUSTABLE INTEREST RATE LOAN  LDAN NO. 12B6107-46

This Morigage, made his 3lst day of MAY, 1991 . batwaen
ERNESTO ARELLAND AND SAN JUANITA ARELLAND, HUSBAND AND WIFE

8 |, hersin cailed BORROWER, whose address is 13020 RIDGEWOOD DRIVE
~ (nueber and straat)

PALOS FAKK 1L 404584
{cliyy {state) (2Ip code}

,and

and HOME SAVINGS or AMERICZ, F.A, a corporation horeln called LENDER, whose address is PO, Box 7075, Pasadeha.
California ©1109-7075.

WITNESSETH: Borrower hereby grants, ounveys, morlgages and warrants to Lender the real properiy lagally described as

follows:
LOT 112, IN FHASE l-A TO PALLS WEST, A PLANNED UMIT DEVELOPMENT, A SUBDIVISION OF PART

OF THE SOUTH EAST 1/4 OF SEGTIUN 2% AND THE NORTH EAST 1/4 OF SECTION 32, TOWNSHIP 37
NMORTH, RANGE 12 CAST OF THE THIRD PRINCIPAL MERIDIAN, IN CDOK COUNTY, ILLINOIS,
ACCORDING TG THE PLAT THEREOF RECOPDSD MARCH 21, 1%¥84 AS DOCUMENT 27013442, ALL 1IN COOK
COUNTY, ILLINQIS.

.

72 9% (190L

COMMONLY KNOWN AS 13020 RIDGEMOOD DRIVE, | PALUS PARK, 1IL. 60444

N

PTN: 23-32-207-017-0000

<
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Togetherwith allintarast which Borrower now has or may heraalier acquire in or to sald property, and in and tor 2 all easements and rights
el way appurienant thereto: and {b) all bulldings, struciuras, improvements, Hixtures and appurlenances now r« I yeafter placed thereon,
Including, but not timited to; ali apparatus and equipment, whether or not physicalty aflixed Lo the land or any bail<ing, used to provide or
supply alr-coollng, air-conditioning, heat, gas, water, light, powar, relrigerallon, ventilation, taundry, drying, dishwis/iing, garbage disposai
or othar servicas; and all waste vanl systems, antennas, pool equipment, window coverings, drapes and drapery rads, ~arpeting and floor
cavering, awnings, ranges, ovens, water heaters and altachad cabinets; it being intended and agread thatl such itzn: be conciusively
deemed lo be affixed to and to be part of the real property that is conveved hereby. and (c} all waterand waler rights (whether or not
appurtenant). Borrowar agrees (o execuie and deliver, fromlims o lime, such furtherinstruments as may be requested by L.endar to confirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinafler referred lo as
“such proparty.” -

The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the renls, income, issues, and prolils of alt property

covered by this Mortgage. :
FOR THE PURPOSE OF SECURING:
{1) Payment ol the sum ol 3 234 ,300.00 wilh interest thereon, according {o the lerms of a promissory

note of even daie herewith and having a final maturily date of JUNE 20, 2021 made by Borrowaer,

payebie loc Lender or order, and all moditications, extensions orrenewals thereol. {2) Payment of such sums as may be incurrad, patld out, or
advanced by Lendar, or may otherwise be due to Lender, under any provision of this Morigage and all modifications, extensions or
renewals |hergal. (3) Perlormance ot each agreement ol Borrower contained herein or incorporaled hergin by reference or contained In
any papers execuled by Borrowar relating to the loan secured hereby. (4) Performance, if the loan secured hereby or any part thereol isfor
the purpose of constructing impravements on such property, of each provision or agreement of Barrower conlained in any building loan
agregment or other agreement belween Borrower and Lender relating to such property. (5) The perdformance and keeping by Borrower of
aach of the covenants and agreements required to be kepl and pericrmed by Borrower pursuant to the terms of any lease and any and all
otherinsiruments creating Borrowar's interest in or defining Barrowers rightin respeact to such property. (6) Compliance by Borrower, with
each and every menetary provision to be performad by Borrower under any deciaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condominitm ownership and upon writien request of Lender, the enforcement by Borrower of any
covenant to pay maintenance or other charges, if the same have nol been paid or valid legal steps taken {o enlferce such payment wilhin 80
days after such written request is made. (7} At Lender's option, payment, with interest thareon, of any other present or fuiure indebtedness
or obligation of Borrower{or of any successor In interest of Borrower to such property) due to Lendar, whether created directly or acquired
by absolute or contingent assignment, whether due ar nat, whether otherwise secured or not, orwhether existing at the time of lhe execu-
tion of this Mortgaga or arising thereafter, the sxarclse of such opticn to be evidenced by a nolice in writing to Borrower orany successorin
Interest of Borrower. (B} Performance of ail agreements of Borrower lo pay fees and charges o the Lender whelher or not herein set forth,
(hg) 9bayment ot charges, as allowed by law when such charges are made, for any slatement regarding the obllgation secured
ersby.
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{24) Future Advances. Uppbn: t J A erat Lg apti@n gt rélads this Morigage, may make Future:
Advances to Borrower. Such FRLY eragt Qepedn I§be segur i$ Moridage when evidenced by promissory. -
notes siating that said notes are Secured hefBby: At nc time shall the princigal emodnt of The Indebtedness secured by this Morlgage, not
including sums advanced In accordance hergwith to pretect the security of this Mortgage, exceed the original amount of the Note

plus’ - e . 247,600.00 . N ,

(25) fnspection and Business Records. Lender at any time during the-continuatlon of this Morigage may enter and inspect such-
propertyat any raasonable time. Borrower agrees that in the event thet such proparty is now or herealter used forcommercial or residential
income purposes, that when requested by Lender, Borrower will promptly. deltver to Lender such cerlified tinancial statemenlts.and proflt
and loss statements of such types and at such Intervals as may ba required by Lendar which wili be in form and confentprepared according
tothe generally accepted accounting principles and practices, which slalements shalil cover the {inancial operations relating to such-.
property, and Borrowar funiher agrees, when requested by Lender, to promptly deliver, in writing such further additional informatlon as
requirad by Lender relating ta any of such financlal stalements. . . . i

(26) Governing Law: Sevarability. The loan secured by this Mortgage Is made pursuant to, and shall he consiruad and governed by,
the laws of the United Stales and the rilas and regulations promulgated theraunder, including the federal taws, rules and regulations for
federal savings and loan assoclalions. If any paragraph, clause or provision of 1his Mortgage or the note or any other notes orobilgations.
secured by this Morigage is detarmined by a court of compelent jurisdiction 16 be void, Invalid or unentarceable, such decision shalllaHact
only those paragraphs, clauses or provislons so determined and shall not alfecl 1he remaining paragraphs, ctauses and provisions of this
Mortgage or the note or other noles secured by this Mortgage.- i o ) )

(27) Ofsets. No Indebtedness secured by Lhis Mortgage shall be offsei or compensaled or shall be deemed to have been ofiset.or:
compensated by all or part of any clelm, cause of action, counlerclainy or part of any claim, cause of action, countarclaim or crossclalm,
whather liquidated or unliquidated, which Borrower now. or hereaitar may have or may claim {o have against Lender; and, in respecl.1o;
the indebtedness now or herealter secured hersby, Borrower waives, 1o the fullest extenl permitted. by law, any and ail rights-of ofiset .
which Borrower now or hereafter may have or claim to have in.respect io all or part of the Indebledness secured hereby, and-lurther
walves the bensliis of any applicabie law, regulalion or procedure which provides ar substantially provides thal, where cross-demands for
money have existed betwean persons atany point in time whan neither damand was barred by the applicable stalute of limitations, and.an
action is therealler commenced by one such person, the other person-may assert in his answer the defense ol payment in thatthe iwo
damands are compenr:ated so far as they equal each oiher, nolwithstanding that an independent action asseriing his claim would at the
time of {iling his aniwe: be barred by the applicable statuie of limilations. ) o o o

(28). Misrepresentaclon or Nondisclosure. Borrower has made certain written representations and disclosures in order to induce
Lender io make lhe lota evidenced by the note or notes which this Meorlpage securas, and in the event thal Borrower has.made any
misreprasaniation of matarie! facl or falled to disclose any. material fact, Lender, at its optlon and withoui prior notice, shallhave the righttio
declare the Indablednesy szcured by this Morlgage, irrespeclive of the maturily date specified In the note or notes, immediatety due and
payable. - . . R

{29) Walver of Homasteud brrower hereby walves all right of hemeslead exemption in-such property. L

(30) Notice to Borrower. /0y natice to the Borrower provided. lor in the note or this Morigage shall be deemed given when it is
deposited In the United States ma¥, prstage prepaild, addressed to the Borrower al the address of the Borrower as it appears in Lenders
records pertalning to the loan evidencad by the note at the time notlce is glven. .

(31) Genaral Provislons. (a) This Muitgage applies to, inures lo the benelit ol, and.binds, all parties hereto, their heirs, legalees,
daviseas, administralors, execuiors, successnrs and assligns. (b) The'term “Lender” shall mean.ihe owner and holder (inctuding a:pledpee)
of any note secured heraby, whether or no! na ned as Lendar herein (c} Wherever the context so requires, the masculine gender includes
the feminine and neuler, the singutar numba-w.ludes the plural, and vice versa. (¢) Caplions and paragraph headings used herein are lor
convenience only, are nol a part of this Morigage and shall not be used in construing it R .

(32) Adjustable Rate Morigage Provislons The Note which this Morigage secures is an adjusiable morigage lcan on which. the.
interas! rale may be adjusted from time ta time In'accordance with @ monthly Increase or decrease in an index, all as providedin said Note.
From time Lo time the monthly Instailment payments ¢se under sald Nole may not be sufficlent {o pay all interest due inwhich case unpaid:
intarest will be added to principal In ne case shall {b2 npald interest added 1o the principal exceed 150% of the original principal

indebtledness.

BORROWER REQUESTS THA‘TACO}’YOFANY NOTICE OF DEFAULT AND OF ANY N XTICE OF SALE HERELUNDER 8L ""'L‘EDTO I!‘ORHOWERATTHE ADDRESSHE#EINABDVE SET FOhTH-

Signature of Borrower -

" ) g

“ERNESTO ARELLAND ey SUAREXA ARELLAND

Stats of Hlinois Goofl Counly ss:

i, SG-OTT L. !— APEG a notary public In and lor saud ciunty and state, do hereby certily that
ERNESTO ARELLANG AND SAN JUANITA ARELLANG, HUSBAND AND WIFE

parsonally known to me to be the same person{s} whose namels) ARE  subscribed to the foregairg Mistrument, appeéred belore
mae this day in person, and acknowledged that THEY signed and delivered the same Instrument as THEIR ireeandvoluntary
act, for the uses and purposeas therein set forth.

Given under my hand and ofticlal sea), this 218 dayof wmMa .19 St/

My commisslon expires: ¢/20/2 3 &&Wr-&@c! B )

r\xlu‘[{ary bulglic (_]_
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