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MORTGAGE

THIS MOATGAGE (“Security Instrument™)is given on . WHAY 0T, ,
19..91... The morigasor is .. JAMES.. Ga.. . BRATT., AND. NANCY. G...RRATT. . HIS WIEE
v {'Borrower™). This Sccurily Instrument is given to
RELLFEDERAL. SAVJN‘A% AND. LOAN ASSOCIATION. , which is organized and existing
under the 1aws Of ...... 4! r.f T JINITER. STATES QF., ﬁI{ERT Gh...

]

Lender™).

Dollur\(U S.§... ﬁQ;.QQO 0. ..). This debt iv evidenced hy Borrower's note
dated the snme date as this Security Instrument ("Nou."), which provides for monthly puymcms. with the full debt, il not
paid earlier, due and payable on' WRAm01=2020 s verseiness This Security Instrument
secures 10 Lender: {a) the rcpuymenv of th" dcbl c.v:dcnccd by the Note, wuh mIcrcst and all renewals, extensions and
modifications; (b) the payment of all oilie! sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the pcrformnncr urBorrower's covenants and agreements under this Security Instrument and
the Note. For this purposc, Rorrower does Hereby morigage, grant and convey to Lender the following deseribed property
located In ..ovvievec e n RRQAR County, [linois:

LOT 8 IN BRANDSMA'S HIGHLANDS TERRACE A SUBDIVISION OF PART OF ‘I‘HE NORTH 1/2 OF
THE SOUTH WEST 1/4 OF SECTION 17, TUNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1IN COOK COUNTY, TLLINOGTS,

PERMANENT TAX I.Db. NUMBER 18-17-300-014-0000

which has the address of ... 9921 ERANKLIN. oy o AGRANGE e
(Slmul] (City]

HHEROIS i (“*Property Address");
[2ip Codal

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and prolfits, water rights and stock and all Axtures now or
hereaflter u part of the property. Al replicements and additions shull nlso be covered by this Security lastrument. Allolthe
foregoing is referved to in this Security Instrament ns the “Praperty.*

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
rmortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Properiy against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to canstitute a uniform security instrument covering real property.

ILLINOIS--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44711 GAF SYSTEME AND FORMS
CHICAGO, IL
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subjectlo appiicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may auain priority over this Security Instrument; (b) yearly
leasehold payments or ground renis on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if uny. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarunieed by a lederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the eserow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 4 charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender, together with the Tuture monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, 1f the
amount of the Fupds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary o nake up the deficiency in one or more payments us required by Lender.

Upaon paymercin full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lexaer. 1T under paragraph 19 the Property is seld or acquired by Lender, Lender shall npply, no later
than immediately price<oihe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againat the sums secured by this Security Instrument.

3. Application of Puywents.  Unless applicable law provides otherwise, afl payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges duc under the
Note; third, 10 amounts payable yader paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions attributable 1o the
Property which may attnin priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in tbe sanner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on lime direcily to the person owed pnvment. Borrower shall promptly furnish {0 Lender all notices of amounts
to be paid under this paragraph. IT Borrower makes these payments directly, Borrower shall prompily furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien rvhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secared by Lhe lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of t3:< Ven in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any Hurt of the Property; or (¢} secures from the holder of the lien an
agreement satisfaciory 10 Lender subordinating the lien to (as Szeurity Instrument, Il Lender determines that any purt of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or lakz oric or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance.  Borrower shall keep the improvenisaliaow existing or hereafter erected on the Property
insured aguinst loss by fire, hazards included within the teem “extendcd coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts nad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower s:Uject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies snd renewals shall be acceptable to Lender and shallinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, I Lender requires, Forzower shall promptly give to Lender
all receipts of paid premivms and rencwal notices. 1n the event of loss, Borrower shiilizive prompt notice to the insurance
currier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall'ozapplied (o restoration or repair
of the Property damsped, if the restoration or repair is economically feasible and Lender's s¢eurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, thensurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxeess paid 10 Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Jasarance carrier has
offered to seltle a claim, then Lender may collect the insursncee proceeds, Lender may use the proceeds Uirepnir or resiore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall o) extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of thepayments, IT
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurunce policies and proceeds cesulting
from damage 1o the Properly prior to the ucqutsmon stiall pass to Lender (o the extent of the sums secured by llus Sccurity
Instrument immediately prior to the acquisition. s

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, danmgc or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acyuires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees (o the merger in writing,.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. if Borrower fails to perform the
covenants and agreements contained in this Scourity Instrument, or there is a legal proceeding that may significantly aflect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property nnd Lender's righis
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, sppearing in court, paying reascnable attorneys’ fees nnd entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionn! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pryment, these amounts shiall bear interest from
the dante of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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450
Losn No. 02745008
EQUITY LOAN MORTGAGE RIDER
(Adjustable Rate nud Payment)
{Revolving Line of Credit}
THIS EQUITY LOAN MORTGAGE RIDER is mude this /1 day of AT :

1991 aad is incorporsted into and shall be deemed o antend and supplement the Mortgage (the *Seenrity lastrumem™) of
the same dite given by the undersigned (the Y Borrower™) W secwre Barrower’s Kguity Lean Note 1o BELL FEDERAL
SAVINGCS AND LOAN ASSOCIATION (the “Lender™) of the same date (the “Note™) and covering the propesty described in
the Security Instrument and loented at:

5921 FRANKLIN, LAGRANGE, TL 60523

PHUPRICTY ADDRFSS

THETDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN'THE INTER-
EST FAPK. IF THE INTEREST RATE INCREASES, PTHE BORROWER’S MONTHLY
PAYMEN7'S WILL B8E HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. 3o aodition 1o the covenants and agrocments made in the Sceurily Instrument, Borrower and
Lender further covenant amd agedée as follows:

A, INTEREST RATE, MONTHLY FAYMENT CHANGES AND BILLING NOTICES

Section 2.a., 3., #. antd part of 5. of Wi Luquity Note provides lor changes in the inlerest rate. the monthly payments, billing
notices, und a revelving line of eredit, a7 1ollows:

2. INTEREST
a. Interest Rate
The interest rate may change monthly. latérest ate changes may oceur on the fivst day of uny billing cycle beginning
on —01-1991 und oa the fivst dey oF every billing cyele therenfier, Billing cycles shall begin on
the first day of ench month.
1} The Index

lnterest raie changes will be based on an interest rateiadex which will be called the “Index.” The “Index™ is the
Prime Rate, the base rale on corporate loans at large U.S/1oney center commercial bunks as published in the
Money Rates section of the Midwest Edition of the Wall'Siret Journal on the tust day the Journal'is published
each month. If more than ene Prime Rale is listed on that dojsthe Index in effect for your Equity Loan will be an
average of the Prime Rates listed,

Ifthe Index censes o be made available the Note Holder will chooss phew index which is based upon comparable
information. The Note Haolder will give me notice of its ehoive.

2) Setting the Interest Rate

The Note Holder shall caleulate the per annum interest rate for any given hilling eyele by adding two pereentage
paints {290) 1o the Index as published on the Iilal (Eld'dhc Journal is published the previous month. However, the
inmerest rale on this loan will never exceed 7727 percenl per anntim,

3. PAYMENTS

Mouthly payments of principal sod interest shall be due onthe first day of each month Leginningae fivst of the month
Tollowing the first advaace wnder this Note. The monthly payment shall be sufficient to repay in' 8ul>the principal and
acerued interest of my Note in substantinily equal payments by the Maturity Date at the interest rote’ effective for the
billing eyele immediately prior o the payment and rounded up to the next dollan Except for the last payment, IN RO D
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advances under this Note will incrense the payment and 5,
prepayments will reduce the payment unless offset by changes in the interest rate. The Interest rate an this Note may
change from time to lhne, An increase in the futerest eute will result in an inereased payment and a decrease in the interes

rate will result in a decreased paynient unless.offset by prepayments or advances. Prepaymiceat in whole or in purt shall be nl
permilted without penalty or fee, hut prepayment shall not exeuse my subsequent fuilure 1o pay principal or interest as it 23

becomes due.

THIS IS A JUNIOR MORTGAGE

Revolving Line OF Credit — 2/89
Equity Loan Mortgage Rider (BFS&L)
1254-2
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