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MORTGAGE

THIS‘MOR’I.')GAGE' (“S.cc't.lrily !nstrﬁﬁwnl") is given on MAY 20TH, 19§1
The mortgagor is

PHILLIP T. CLANCIO AMD VALERIE A. CIANCIO , HIS WIFE

_ ] ) (“Borrower™).
This Security Instrument is giver’to GE CAPITAL MORTGAGE SERVICES, INC,, which is organized and existing under the
laws of the State of New Jersey ard rvhosc address is Riverview Corporate Plaza, 2339 Route 70 West, Cherry Hill, New lersey
08002 (“Lender"). Borrower owes Liender the principal sum of

ONE HUNDRFD FORTY FIVE THOUSAND FOUR HUNDRED FIFTY AND 00/100
Dollars (U.5. 3 145,450.00 ). This debt is evidenced by Borrower's note dated the sume dale ns lhls Scecurity
Instrument (“Nowe"), which provides fur meonthiy payments, with the full debt, if nol paid earhier, due and payable on

JUNE 15T, 2006 . This Security Insirument secures to Lender: (a) the
repnyment of the debl evidenced by the Note, wit'rinterest, and all renewals, extensions and modifications; {b) the payment of
all other sums, with interest, advanced under [.nuo'qph 7 to protect the security of this Security Instrument; and {c) the
performance of Borrower's covenants und agreements vnsier this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgnge, grunt and convey to Lender the fGitowing described property located in )

COOK County, lllinois

SEE. LEGAL DESCRIPTION ATTACHED HFRETO AS M(11BIT A TNCORPORATED BY REFERENCE
IN THIS MORTGAGE. _

DT D2 0T Oy 5 e

which has the address of 203 E:AST BERECH D}\ ) ' SCHRUMBURG (.,
E'l . iy

Nlinois 60193 ¢ i’ropeny Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, und all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, walter rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and-that the Praperty is unencumbered, except far encumbrances of record.
Aorrower warpdants and will defend generally the title to 1he Property against all claims and demands, subject to any
<.ncumbmnv.es of ru.ord

THIS SE CURHY [NSTRUMENT combines uniform covenants lor national use and non-uniform covenamts with
limited variations by jurisdiction to constituie a uniform security instrument covering real property.

“mr,

ILLINOIS—Single Family—FNMA/FHLME UNIFORM INSTRUMENT
GE 18245 2/91 agiits
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LOT 15 IN BLOCK 5 IN LEXINGTCN VILLAGE UnIT NO. 1y A SUBDIVISION OF

PART OF THEZ €AST 1/2 QF THE SOUTH ZAST /4 OF SECTIODN 22 AND PARAT OF ¢
THE WEST 1/2 OF THE SOUTH WEST 1/6 OF SECTIOAN 23, TOWNSHIP 4L NORTHs
RAMGE L0 EASY UOF THE THIRD PRINCIPAL MERIOIANs IN COOK COUNTY, [LLINOIS.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premivms reguired to maintain the insurance in effect until such tme as the requirement for the
insurance terminates in accordunce with Borrower's uod Lender's writlen agreement or applicable law,

8. Inspection. Eender or its agent oy nmk; reasonuble entries upon and inspections of the Propt.ny. Lender
shall give Borrower notice at the time ol or prior to an inspection specilying reasonable cause for the inspection.

9. Candemauntion, The proceeds of any wward or claim lor damages, direct or conseguential, in connection with
any condemnation or other tuking of any part ol thé Praperty, or for conveyance in Yieu of condemnation, are hereby
assigned and shall be paid to Lender.

In ithe event of g total taking of the Property, the praceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. 1n the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Security Instrument shall be reduced by
the amonnt of the proceeds multiplied by the following fraction: (a) the total nmount ol the sums secured immediately
before the taking, divided by {b) the fuir market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

Ll the Property is nbandoned by Borrower, or if, alter notice by Lender o Borrower that the condemnor offers to
make an award or seitle a claim (or damages, Borrower (ails Lo respond to Lender within 30 days after the date the notice is
given, Lender is pathorized to collect and spply the proceeds, at its aption, cither to restaration or repair of the Property or
to the sums secrivad oy this Secarity Instrument, whether or not then due.

Unless Lendorand Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpoane the due dantof the monthly payments referred to in paragraphs-I and 2 or change the amount of sucl payments.

10, Borrowcir 747t Released; Forbearance By Lender Not & WWaiver,  Extension of the time for payment or
modification of amorticstion of the sums secured by this Security Instrument. granted by Lender 10 Any successor in
interest of Borrower shatl 4ot operate 10 release the Lability of the originad Borrower or Borrower’s successors in interest.
Lender shall not be requircd o commence procecdings agninst any successor in interest or refuse to extend time for
payment or otherwise modify aziortization of the sums secured by this Sccurity Instrument by reason of any demand made
by the ariginal Borrower or Borrowoe's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude theoxercise of any right or remaedy. .

11. Successors and Assigns 3or.nr; Joint aud Severnl Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and blnefit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph ! 7. Borrower’s covenants and rgreyments shall be joint and several. Any Borrower who co-signs this Security
{nstrument but doces not exccute the Note: ‘a) is co-signing this Sceurity Instrument only to morigege, grant and convey
that Borrower's inferest in the Property under fneiterms of this Security lustrument: (b) is not personally obligated to pay
the sums sc.cun.d by this Security lnstrument; @i (¢) agrees that Lender and any ather Borrower may agree to extend,
modify, forbear or make uny accommodations withegard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.,

12. Losan Charges. If the loan secured by this Sezarity Instrument is subject to o law which sets maximum loap
charges, and that law is finslly interpreted so that thelinterest or other [oan charges collected or to be collected in
connection with the loun exceed the permitted limits, then(a) uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (breds'sums atrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chGoss fo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [l a refiind reduces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Nole,

13, Legislation Affecting Lender's Righits, If enneiment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablececarding Lo its terms, Lender, a1 its oplion,
may require immediate payment in full-of all summs secured by this Securily Instrument and may invoke any remedies
permitted by paragrapb 19, If Lender exercises this option, Lender shall take i giens specified in the second paragraph of
paragraph 17.

14. Notices. Any notice lo Borrower provided for in this Security Instrunaescshall be given by delivering it or by
mailing it by first cluss mail unless applicable Jaw requires use of another method. U he notice shali be directed to the
Property Address or any other address Borrower designates by notice Lo Lender. Anyinotize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by )ucc to Borrower. Any notice
prowded for in this Security Instrument shall be deemed to have been given to Borrower or Lendersvhen given as provided
in this paragraph. .

18, Governing Law; chcrabihty This Security Instrument shall be governed by federal fanv-and the taw of the
Jurisdiction in which the Property is located. In the event tha any provision or cliuse of this Security Instrument or the
Note conflicts with applicable law, such conilict shall not affect other provisions of this Security Insirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security iestrament and the
Note are declared to be severable. .

16, Borrower’'s Copy. Barrower shall bs. given one mnfarzm.d capy of the Note and of this Security Instrument.

17 Transfer of the Property or n_Beneficial Interest in Barrower, Il ull of any part of the l’ropcrly or any
interestin it is sold ar trumﬁ.rrcd (or.if & beneficial interest in Borrower is sold or transferred and Borrawer is not a natural
person) without Lender's prior writien consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. Flowever, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument.

IT Lender exercises this aption, Lender shall give Borrower notice of acceleration. The uotice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by
this Security Instrument. Lf Barrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable lnw may specily for ceinstutement) befory sale of the Property pursuant 1o any power of sale contained in this
Security lnstrument; or (b) entry of o judgment enforcing this Security Instrument, Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note hud no scceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security [nstrument, Lender s rights in the Property and Borrower's
obligation Lo pay the sums secured by this Security Instrument shall cantinue unchanged.. Upon reinstatement by
Barrower, this Security Lnstrument and the obligations secured hgrnby shall.remain fully effective as if no acceleration had
oecurred. However, this right to reinstate shall not apply in the case of nceelerntion under paragraphs 13 or 17.
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