UNOFFICIAL COPY. CImBaNG’

Y ¥ 1129
MORTGAGE = 91w & P

30 Year Fixed RelNo.: 010049294

91255792

THIS MORTGAGE (*Security Instrument”) is given an May 30, 1991, The mongaporis Kathryn A. Kerwin ,
UnMarried, Having Never Married ("Borrower™). This Scecurity [nstrument is given 1o Citibanl, Federal Savings Bank,
which is organized and existing under the laws of the United States, and whose address is Once South Dearb ﬂrst,at'jugo,
[linois 60603 ("Lender™). Borrower owes Lender the principal sum of ‘s-‘ .

NINETY FOUR THOUSAND SEVEN HUNDRED AND 06/100 Dollars (U.S. $94,700,00).

This debt is evidenced by Borrower’s note dated the same date as this Sccurity Instrument ("Note"}), which provides for monihly
payments, with full debt, if not paid carlicr, due and payable on June 1, 2021, This Sccurity Instrument secures 1o Lender:
{a) the repayment of debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment
of all other sums, with interest, advanced under paragraph 7 to protect the security of this Sceurity [nstrument; and (c) the
performance of Borrower's covenanis and agreemcents under this Securily Instrument and the Note. For this purpose, Borrower
doces hereby mortgage, grant and convey to Lender the following described property lacated in Cook County, Illinois:

UNIT 14-12-3-5 IN OLID ORCHARD COUNTRY CLUB VILLAGE CONDOMINIUM AS DELINEATED ON A
SURVEY O3 11IFf FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF LOT 1 IN OLD ORCIIARD
COUNTRY CLIIG SUBRDIVISION OF PART OF THE NORTIIWEST 1/4 OF SECTION 27 AND PART OF THIE
EAST 1/2 NORTI EAST 1/4 OF SECTION 28, TOWNSHI1P 42 NORTH, RANGE t1 EAST OF THETHIRD
PRINCIPAL MERL1LAN, WHICH SURVEY IS ATTACIHED AS EXIHBIT'A' TO THE DECLARATION OF
CONDOMINIUM RIZARDED AS DOCUMENT NUMBER 89159830 TOGETHER WITH I'TS UNIMVIDED
PERCENTAGE INTERES UIN TIIE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,

ROR s =

MORTGAGOR ALSO HEREEY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPELRTY SET FORTH IN AFOREMENTIONED DECLARATION.

THIS MORTGAGE 1S SUBJECT TOALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED It/ SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED « NDSTIPULATED AT LENGTH HEREIN.

P.LN. No. 1: 03-28-204-007-0000
P.IN. No. 2:

which has the address of 1000 Butternut Unit #14-12.%-8, Mt. Prospect, TL 60056, (herein "property address");

TOGETHER WITH all the improvements now i Xerealler erecied on the property, and ajl casements, rights,
appuricnances, reais, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaficer a
part of the property. All replacements and additions shall also(e coverced by this Security Instrument. All of the foregoing is
referred 10 in this Sccurity Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawlully scized G the estate hereby conveyed and has the right to
mortigage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend gencrally the title to the Property against all claiins tnd demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT cambines uniform covenanis for nadeanl use and non-unpiform covenants with
limited variations by jurisdiction to constitute & uniform security instrument coveringres: propesty.

(ﬁm@. R hﬂﬁ?ﬁd

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follow.:

1. Payment of Principal und Interest; Prepayment and Lute Charpes. Borrower shall rromptly pay when due the
principal of and interest an the debt evidenced by the Note and any prepayment and late charges uvs pader the Note,

2, Funds for Tuxes and Insurance. Subject to applicable law or to a writien waiver by Lender; Boreawer shall pay o
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sup*"Funds") equal (0
one-twelfth of: (a) ycarly taxes and asscssments which may attain priority over this Security Instrument: {b) yearly leaschold
payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and {d) yearly morigage insurance
premiums, iT any. These items are called "escrow ilems.” Lender may cstimate the Funds duc on the basis of eurrent dats and
rcasonable cstimates of future escrow itlecms,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or staie
agency (inctuding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items. Lender may .
hot charge for holding and applying the Funds, analyzing the accounts or verifying the escrow items, unless Lender pays
Barrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in
conncction with Borrower’s entering into this Sccurity Instrument 1o pay the cost of an independent tax reporling service shall
nol be o charge for the purposes of the preceding sentence. Boarrower and Lender may agree in wriling that interest shall be
paid on the Funds. Unless an agreement is made or applicabic law requires interest (o be paid, Lender shall nos be required to
pay Borrower any interest or carnings on the Funds, Lender shatl give 10 Borrower,-withiout charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for the sums sccured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the duc
dates of the escrow items, shall exceed the amounlt required (o pay the escrow jilems when due, the exeess shall be, at Borrower’s
option, cither promptly repaid Lo Borrower or crediled to Borrower on monthly payments of Funds, If the amount of the Funds
held by Lender is not sufficicnt to pay the escrow ilems when due, Borrower shall pay 10 Lender any amount necessary 1o make
up the deficiency in onre or more payments as required by Lender.

Upon payment in full ol all sums secured by this Sceurity Instrument, Lender shall premiptly refund o Borrower any
Funds held by Lender, Cunder puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior 1o the sale of the Property or its scquisition by Lender, any Funds held by Lender at the time ol application
as a credlt against the sums secured by this Security Instrument,
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these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on lime
dircctly to the person owed payment, Borrower shall promptly furnish to Lender all notices or amounts 10 be paid under this
paragraph. If Borrower makes these payments direcily, Borrower shall promptly furnish (0 Lender receipts evidencing the
payments.

Borrower shalt promptly discharge any licn which has priority over this Sceurity Instrument unless Borrower: (a) agrees
in writing w0 the payment of the obligation secured by the lien in a manner aceeplable to Lender; (b) contests in good fuith the
licn by, or defends against enforecement of the licn in, icgal proceedings which in the Lender’s opinion operate (o prevent the
coforcement of the licn or forfeiture of any part of the Property; or (c) secures from the haider of the lien an agreement
satisfactory 1o Lender subordinating the lien to this Security Instrument. I Lender decermines thut any part of the Properly is
subject 10 a lien which may attain priority over this Security Insirument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

5, 1lnzard Insurance, Borrawer shall keep the improvments now existing or herealler erected on the Property insured
against loss by fire, hazards included within the term "exlended coverage” and any other hazards for which Lender reguires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurnnce carrier
providing the insurance shall be chosen by Borrower subjeci to Lender’s approval which shall not be unreasonubly wilhheld,

All insurance policies and renewals shall be acceplable 10 Lender and shall include » siandard morigage clausc. Lender
shall have the right 1o hold the policies and renewals. IT Lender requires, Borrower shall prompily give the Lender all receipts
of paid premiums and reacwal rotices. In the event of loss, Borrower shall give prompl niotice Lo the insurance carrier and
Lender, Lender may'make proafl of loss if nat made prompily by Borrower,

Unless Lenser rnd Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of
the Property damaged, if the restoration or repair is cconomically (casible and Lender’s security is noi lessened, [ the
restoration or repair s not cconomically feasible or Lender's security would be lessened, the insurance proceeds shatl be
upplicd o the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower, 0T
Borrower abandons the Prorcrty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered
1o scltle 3 claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds Lo repair or restare the
Property or to pay sums secuved bv this Security Instrument, whether ar not then due. The 30-day period will begin when the
notice is givea.

Unless Lender and Borrowar-Gtherwise agree in writing, any applicaiton of proceeds 1o principal shall not exiend or
postpane the due date af the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, Il
wnder paragraph 19 the Property is acquires’ by Lender, Borrower's right to any insurince policies and proceeds resulting from
damage 10 the Properly prior 1o the acyuisition shall pass 1o Lender to the exient of the sums sccurcd by this Sccurity
[nstrument immediately prior to the acquisition.

6. Preservation nnd Malntenunce of Prupeny; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property o deteriorale ervcimmit waste, 1f this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease, and if Borioy eriacquires fee title to the Property, the leaschold and fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Riphts in the Property; Mortgage Insurance. IT Borrower fails to perform the covenants and
agreements contained in this Security instrument, or there is.a 'egal procceding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, {cr condemnation or (0 enforce Jaws or regulations), then Lender
may do and pay for whatever is necessary 10 proicct the valuc 71 the Propertly and Lender’s rights in the Property. Lender's
actions may include paying any sums sccurcd by a licn which. hes nriority aver this Securily Instrument, appearing in court,
paying recasonable attorney’s fees and entering on the Property 10 mehc cepairs. Although Lender may take action under this
paragraph 7, Lender docs not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall"oecome additional debt of Borrower sceured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the
date of disbursement at the Note rate and shall be payable, with interesi, apon/notice from Lender to Barrower requesting
payment.

if Lender required mortgage insurance as a condition of making the loan sccursd by this Sccurity Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until suchdine as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicabie law,

B. Inspection, Lender or ils agent may make reasonable entrics upon and inspecticns of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the insrection.

9. Condemnation. The proceeds of any award ar claim {or damages, direct or consequerasl; in connection with any
condcmnation or other taking of any parl of the Property, or for conveyance in licu of condemnatizin are hereby assigned and
shall be paid to Lender,

In the cvent of a watal waking of the Property, the procecds shall be applicd to the sums sceured by this Seeurity
Instrument, whelher or not then due, with any excess paid to Borrower. [n Lhe event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the procecds muliiplied by the following fraction: (a) the total amount of the sums sccured immedialely before the taking,
divided by (b} the lair market vatue of the Property immediately before the waking. Any balance shall be paid 1o Borrower.

If the Property is abandoned by Borrowecr, ot i, after notice by Lender 1o Barrower that the condemnor offers 10 make an
award or sctile a claim for damages, Barrower fails to respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Properiy or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall naot extend or
postpoae the due date of the monthly payments referred 10 in paragraphs T and 2 or change the amount of such payments.

18, Borrower Not Relensed; Forbearance By Lender Not a Wadver, Extension of the time {or payment or modification of
amortization of the sums securcd by this Security Instrument granicd by Lender 1o any suctesser in interest of Borrower shall
not operate to relcasc the liablility of the original Borrower or Borrower’s successors in interest. Lender shall not be required
to commence procecdings against any successor in interest or refuse to extend time (or payment or otherwise modily
amartization of the sums sccured by this Sccurity Insirument by reason of any demand made by the original Borrower or
Borrower’s successors in interest, Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or
prectude the exercise of any right or remedy.

L1. Successors and Assigns Bound; Joint und Several Linbility; Ca-signers. The covenants and agreements of this
Sceurity lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject ta the pravisions of
puragraph 17, Borrower’s covenants and agreements shall be jeint and several. Any Borrower who co-signs this Sceurity
I[nstrument but does not execute the Nole: (8) is co-signing this Security Instrument only 1o mortgage, grant and convey that
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Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exiend, modily, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower’s consent.

12. Loan Charges. If the loan sccured by this Security Insirument is subject to 4 law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliecied or 10 be coliected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun necessary to reduce the charge
to the permitted limity and (b) any sums already coliecied from Borrower which cxceeded permitted limits will be refunded to
Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Botrrower, If & refund reduces principal, the reduction will be (rcated as a partizt prepayment without any
prepaymend charge under the Note,

13. Legisintion Affecting Lender’s Rights. If enaciment or expiration of applicable laws has the effect of rendering any
provision of the Mote or 1his Security Instrument unenforceable according to its lerms, Lender, at its oplion, may reguire
immediate payment in full of all sums scocured by this Sccurity Instrument and may invoke any remedics permitted by paragraph
19. IT Lender exerciscs this ofition, Lender shall take the steps specified in the second paragriaph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Sceurily [nstrument shall be given by delivering it or by mailing it
by first class mait unless applicable law requires usc of another method. The notice shall be directed to the Praperty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herelnar any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall ke decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Ly Severnblity. This Sccurity Instrument shall be geverned by federal law and the law of the jurisdiciion
in which the Property isdmeuted. in the event that any provision or clausc of this Sceurity Instrument or the Note con@licts with
applicable law, such conffict ~hall not affect other provisions of this Sccurity Instrument or the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared 10 be
severable.

16. Bosrrower's Copy. Borrowe: shail be given one canformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property of n Lencficind Interest in Borrower. [ all or any part of the Property of any itnerest in it is
sold or transferred (or if a benelicial intefess tn Borrower is sold or transferred and Borrgwer is aot a naiural person) without
Lender's prior writien consent, Lender mady, ai.is option, require immediate payment in full of all sums secured by this Security
tnstrument. However, this option shall rot b excreised by Lender il exercise is prohibited by lederal law as of the date of this
Sccurity Instrument.

If Lender exereises this option, Lender shuld/'pive Borrower natice of acceleration. The notice shall provide a period of
not less than 30 days from the date the naotice is deiivered or matled within which Barrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these suws priar to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further ndtice o demand an Borrower,

18. Borrower’s Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any/tinie prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale ofhe Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of # judgment enforcing this Secusity Instrument. Those conditions are that Borrower: (i)
pays Lender all sums which then would be duc under this Security Instivment and the Nate had ng acceleration oeeurred; (b)
cures any default of any other covenants or agrecements; (¢} pays all’cprnses incurred in enforcing this Sccurity Instrument,
inctuding, but nat limited to, reasonable attorney's fees; and (d) takes sushaction as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lewnder’s righis in the Property and Parrower’s obligation to pay the sums sceured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration hag ceenred. However, this right 1o reinsiate shall
not apply in the casc of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agive as [ollows:

19. Acceleration; Remedies. Lender shall give natice to Borvower prior to acceleration roiiowing Borrower's breach of
uny covenant or agreement in this Security Instrument (but not prior to geeeleration undsr parcgraphs 13 and 17 unless
npplicable lnw provides otherwise). The notice shall specify: (a) the defoulty (b) the action requirco o core the defuult; {(€) u
dute, not less than 30 days from the date the aotice is given to Borrower, by which the defuult viacd be cured; snd {d) thut
fullure to cure the default on or before the date specified in the notice may result in neeelerntion oi e sums secured by this
Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall furiad mform Borrower of
{he right to reinstate afier ncceleration und the right to assert in the foreclosure proceeding the non-existence of u default or
any other defense of Borrower to acceleration and foreclosure, 11 the defmuit is not cured on or belore the date specified in the
notice, Lender at ifs optio mny require immedinte pnyment {o full of all sums secured by this Security lnstrument without
further dempnd und may foreclose this Security Instrument by judicinl proceeding, Lender shali be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not liwited to, reasonable attorneys®
fees and costs of title evidence,

Z0. Lender in Possession. Upon acceleration under paragraph (9 or abandonmeni of the Property and at any time prior
to tho expiration of any period of redemption following judicinl sale, Lender (in person, by agent or by judicially appointed
receiver), shall be entitied 1o enler upon, take possession of wnd manage the Property and (o collect the rents of the Properyy
including thase past duc. Any rents cotlected by Lender or the recciver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds £
and reasonable attorneys’ fees, and then to the sums sceured by this Security Instrument. Xy

2L Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument a3
without charge to Borrower. Borrower shall pay any recordation costs, 1}
[

22. Waiver of Homestead, Borrower walives all right of homestead exemption in vhe Property.

" 14
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23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be itcarporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(cs))
o Adjustable Ratc Rider X Condominium Rider o 1-4 Family Rider
o Graduated Payment Rider o Planned Unil Development Rider o Fixed Rate Assumption Rider
o Adjustable Ratle Assumption Rider o Other(s) [specily]

BY SIGNING BELOW, Borrower, accepls and agrees 10 !hc, tcrms and covenants in this Security Instrument and in any

rider(s) exccuted by Borrower ar%rc?mcd with it.
Wﬂm\/ a v Nt {Scal)

Borrower Kathﬂn A. Kerwin

ate of Jihnols
County of __( 53"4" A~ } ss

I, the undersigned;-a SSatary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY thm
Knthryn A. Kerwin , UnNiozried yHeving-MNevep-Marriedporsonally known to me 10 be the same person whose name
is subscribed to the [orcgomg {istram peared before me this day in person, and acknowledged lhdL,QLL’_.m&ncd sealed
and detivered the said instrumeniag’ m_!i_rrec and volyntary act, for the uses and purposcs therein set forth,

Given under my hand and officialscnl, this

oy q: ?j(ry Public '-//

“OFFICIAL SEAL™
JAMES W. ZUREK
Natary Public, State of linols
My Commission Explres 3/14/85

(-

Commission Expires:

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMPENT (Form 3014 12/83)

[Space Below This Line For Acknowleags o 2nt)
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CONDOMINIUM RIDER

30 Year Fixed ReLNo.: 010049294

THIS CONDOMINIUM RIDER is made on May 30, 1991, and is incurpofdlcd into and shalt be deemed to amend and
supplement the Morlg,ngc, Dced of Trust or Securily Decd (ihe "Sceurity Instrument*} of the same date given by the
undersigned (the "Borrower") to secure Barrower's Note to

Citibank, Federal Savings Bank
{the "Lender™) of the same date covering the Property described in the Security Instrument and located at:

1000 Butternui Unit #14-12-R-8, Mt. Prospect, IL 60056
“(Propeny Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominjum preject known

is:
ORCHARD COUNTRY CLUB VILLAGE CONDOMINIJUM

(Name ol Candomtnium Project)

(the *Condaminium Troject™). If the owners association or other any which acts for the Condominium Project {the "Owners
Assaclation”) holds‘titie 1o property for the benefit or use of its members or sharcholders, the Property also includes
Borrower’s intercst in tae Jwaers Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMINYUNI COVENANTS. [nuddition to the covenants and agreements made in the
Securtty Instrumcar Borrower and Lender further covenunt uand agree os follows:

Condominiem Qbligmtions. Bercower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The “Constituent Dacuments” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-law.; i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and sssessments imposed pursuant 1o the Constituent Documents.

1luzard Insurance, So long as the Owners Astociation maintains, with a gencrally accepted insurance carrier, a "master” or
*blanket” policy an the Condominium Froject which is bansfactury to Lender and which provides insurance coverage in
the amounts, for the periods, and against the bazards Lender requires, including fire and hazards inciuded within the term
"¢xtended coverage,” then:

(i) Lender waives the provision in: Uniforp: Covenant 2 for the monthly payment to Lender of one-twelfih of the
yearly premium installments for hazard insurance o0 the-Property; and

(ii} Borrower’s obligation under Uniform Covenant 5 to mainlain hazard insurance coverage an the Property is
deemed satisficd 10 the extent that the required coverage-is prrovided by the Owners Association policy.

Barrower shall give Lender prompt notice of any lapsc in reqrired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoralion or repair following a loss (o the Property,
whether 1o the unit or 10 common ¢lements, any proceeds payabie/ic Borrower are hercby assigned and shall be paid o
Lender for application (o the sums secured by the Sccurity Instrumen’«vith any exeess paid to Borrower,

Public Liubility Insurance. Borrower shall take such actions as may be ri:asouable (o insure thal the Owners Association
maintains a public liability insurance policy acceptable in form, amouny, astt exent of coverage 10 Lender,

Condemaation. The procceds of any award or claim for damages, dircct or‘eansequential, payable to Borrower in
connection wilth any condcmnation or other taking of all or any part of the/'Praperty, whether of the unit or of the
common elements, or for any conveyance inlicu of candemnation, arc hereby assighed’and shall be paid to Lender, Such
procecds shall be applicd by Lender to the sums sccured by the Securily instrument as previded in Uniform Covenant 9.

Lender's Prior Consent. Borrower shall not, except alter notice to Lender and with Lender’s prior wrillen consent, cither
partition or subdivide the Property or consent Lo:

(i) the abandonment or terminstion of the Condominium Project, except for abandoninent «7 termination required
by law in the case ol substantial destruction by fire or other casually or in the case of a taking by .or dc.mnauon or eminent
domain;

(ii) any amcndment to any provision of the Constituent Documeats if the provision is for b vxpress benefit of
Lender;

(lii) termination of professional management and assumption of self-management ol the Owners Assaociation; or

(iv) any actiocn which would have the effect of rendering the public liability insurance coverage maintained by the
Owncrs Association unaceeptable to Lender,

Remedies, If Borrower does not pay condominivm dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sceurcd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
daie of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender 10 Barrower requesting
payment.

Y SIGNING BELOW, Borrower accepts and a;,rccs ta the terms and provisions contained in this Condominium Rider.

a;{:ﬂ]/?//’ﬂ) Q WU (Seal)

Borrower Kngiryn A. Kerwin
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