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LOAN AMERICA FINANCIAL CO
8100 OAK LANE ' L
»~ MIAMI LAKES, FL 330186
LOANNO: 50-500600-2

mew-nﬁwu37 91265796

BOX 833 — TH

[Spaca Above This Line For Aoecording Dala)

MORTGAGE

THIS MOHTGAGE("SecurFty lnstrumant”) is given an MAY 167TH )
19 91 .The mertgagoris BHARATKUMAR C. KOTHARI AND KOKILA B. KOTHARI, HIS WIFE

TP 5630

{"Borrowar"). The Sacurity Instrumanl is givanio  LOAN AMERICA
FINANCIAL /CORPORATION, . which is organized and existing
under the Jaws ol the(slele of FLORIDA .and whose addrassis 8100 OAK LANE, MIAMI
LAKES, FL 33JU1i5 {("Landar").
Borrower owes Lender the #aincipal sum of NINETY FIVE THQUSAND AND HNO/1060

) Dollars (U.S. § 95,000.00 ). This dabt is nvidenced by Borrowar's
Note daled the same date as this Sgcurily Instrument ("Note"}), which provides lor monthly paymants, with tha full debt,
il not paid earlier, due and payable on JUNE 1S, 2021 . This Sacurity instrumen! secures to Lendsr:
{a) the repayment of the dabl evidencer b ihe Nole, with intaresl, and all renewals, extensions. and modificatians; (b}
the paymant of all othar sums, with intarast, advanced under paragraph 7 to protect the saecurity of 1his Securily Instrument;
and (¢) the parformance ol Borrower’s covenanis and agreements undar this Securily Instrument and the Nola, For this
purpose, Borrower does heraby mortigage, grantand convey to Lender the following described property located in

Counly, lliinols:

'/‘779‘70 /xﬂb

———— e L Le w4 A

Lot 192 in Oak Knoll Farms subdivision/uait 3 bheing a subdivision of

parts of sections 22 and 23, Township 41 orth, Range 9 Rast of the third
principal meridan in Cook county, Illinols. Recorded as documenl number
B60045%96, dated January 6, 1284 and as resubdivided by document number
88139055, dated April Sth 198B and document aumher 88138056, dated April 5th
lyge.

S/
) Ve .
Commonly known as: 25 Jefferson Lane, Streamwood; iilinois 6010,

Permanent Tax Y.D, : U6-23-311-018-0000

which has the address of 2% JEFFERSON LN. STREAMWOOD
[Straat] 1City}
lllinois 60107 {"Property Address");
[Zlp Codul

TOGETHER WITH all the improvements now or hereafter arected on the propartly, and all easements, righls,
appurtanances, rants, rayalties, mineral, oil.and gas righis and prolils, water righls and stock and alf {ixlures now
or herealter.a parl ol the praparty. All replacements and additions shall also be covered by this Security Instrumant.
All of the loregoing is referred to in this Securily nstrument as the *Proparnty.”

BORROWER COVENANTS that Borrowsr is lawlully seised of the estale hereby conveyed and has the right lo
morigage, grant and convey the Property and thal the Property is unencumberad, except lor encumbrances of racard.
Borrawer warrants and will detend generally the title to the Properly against all ciaims and demands, subject to any
oncumbrancos of record.

THIS SECURITY INSTRUMENT combinas unliorm covenants for national use and non-unilarm covenants with
limited varlations by jurisdiction to constilule a uniform security instrument covering rea! property.

ILLINCIS--Singlo Family--FNMA/FHLMC UNIFORM INSTRUMENT ‘Q;_ﬂ % Form 3014 12/83
MECII0UG. 07/59 %% Aj\ 3 )
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. UNOFFICIAL COPY

i Lender required morlgage Insurance as a condition 6f making the loan sacurad by this Security Instrumant,

BorroweT shall pay the premiums required to maintain tha insurance in elfect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lander’'s wrillen agreemen! or applicable law.

8. Inspection. Lender or ils agent may make reascnable antries upen and inspactians of the Property. Landsr
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause lor the inspeclion.

g, Cendemnation. The procesds of any award or claim lor damages, direcl or consequanlial, in connaction with
any condemnation or other laking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid ta Lendar,

In the evenl of a total taking of the Proparty, lhe proceads shall be applied to the sums sacurad by this Sacurity
Instrument, whether or nol then due, wilh any excess paid to Borrower, In the evant of a partial taking of tha Propenty,
unless Borrowar and Lender otherwise agres in writing, the sums secured by |his Securily Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction; (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value ol the Proparly immediately before the taking. Any balance shaii be
paid to Borrower.

tt the Proparly is abandoned by Borrower, oril, alter notice by Lender to Borrower that the condemnor offers to
make an award or seltie a claim {or damages, Borrower {alls lo respond to Lender within 30 days alter the data Ihe nolice is
given, Lender is authorized to collact and apply the proceads, at its option, sither to rastoration o1 repair of the Propaity or
1o the sums secured by this Security Instrument, whethar er not then due.

Unless Lender and Borrowar otherwise agree in wriling, any applicalion of proceeds lo principal shall not extend cr
postpone the dus date of the monthly payments referrad to in paragraphs 1 and 2 or changae the amount of such payments.

10. Borrower ot Retleased; Forbearance By Lender Not a Walver, Extension of the lime tor payment or
modification of amorization ol the sums secured by this Security Instrument granted by Lender {0 any successo? in
interast af Borrower'shali not operate to release the liability ol the origina! Borrowar or Borrower’s sucgassars in intarest.
Landes shall not be requand 1o commence proceadings agains! any successor in interost or reluse to extend lime for
paymant or olherwise modily amartization of the sums secured by this Securily Instrumaent by reason of any demand made
by the original Borrowaer or LGoirowar's successors in interast, Any loreboarance by Lender in exarcising any right or remody
shall not be a waiver of or praciudin the exercise of any righl or remedy,

11. Successars and Assignsdrund; Joint and Several Llablllty; Ce-signers. The covenants and agreements of this
Sacurity lnstiument shall bind and »unelfit the successors and assigns of Lender and Berrowaer, subject to the provisions
of paragraph 17, Borrower's covenantz-and agresmenis shall be jeint and several. Any Berrower who co-signs this Security
Instrumant but does not execute the iNo‘er(a) is co-signing ihis Securily Insttument only to morigage, grani, and convey
thal Borrower's inleres! in the Property wnder the terms of this Security Instrument; (b) is nol parscnally obligated o pay
the sums secured by this Securily Instrumaenit; end (¢) agrees thal Lender and any other Borrower may agree to axtend,
madily, forbear or make any accommodations with regard 1o the terms ol this Securily Instrumen! or the Nola without thal
Borrower's canseant,

12. Loan Charges. If the loan secured by this Security Instrument is subject Lo a law which sots maximum ioan
charges, and thal law is finally interpreled so that wietnderast or other loan charges collectad or to be collected in
connaction with the Joan exceed tha permitied limils, 'hen: fa} any such loan charge shall be reduced by the amount
necaessary o raduce the charge ta the permittad iimit; and (b, any sums already collscted from Borrower which exceedad
permitted lmilts will be relunded to Borrower. Lander may.chonse 10 makae this refund by reducing the principal owed
undar the Note or by making a direct payment o Borrower. |1 a. elund reduces principal, the reduction wilt be tieated as a
partial piapayment without any prapayment charge under the hols.

13, Legislation Affecting Lender’'s Righis: Il anaciment or expiraiion of applicabie laws has thoe effect of
rendering any pravision of the Noie or this Security Inslrument unesic.ceable accarding 1o lis tarms, Lender, at ils option,
may raquire mmediate payment in {ull of all sums secured by Lhis Sceurity Instrument and may invoke any remadias
pormitted by paragraph 19, It Lender exarcisos this option, Lender shlil take the steps spacilied in the second paragraph of
paragraph 17.

4. Notlces, Any nolice lo Barrower provided {os in this Security Instrunient Shall be givan by delivering it or by
mailing it by first class mail unlass applicable law requires tha usa of ancther‘atiod. The notice shall be directed 1o the
Property Address or any other address Borrower designales by notice to Lenden Aaynotice to Lendar shall he given by
{irst class mail 1o Lender's address staled herein ar any othaer address Londer desic*~tes by notica te Borrowat. Any natice
pravidad tor in this Securily Instrument shall be deemed 1o have been given to Borrovernr Lendar when given as provided
in this paragraph.

15. Governing Law; Sevarabllity. This Securily Inslrumenl shall be governed by ledoral fuw and tho law ol the
jurisdiction in which the Praparty is localed. In the evant that any provision or clause ol this Sacurily Instiument or the
Note conllicts with applicable law, such canllict shall not.aliact other provisiens of this Securny nsivument or the Note
which can ba given eflect wilhout the conilicling provision. To this end the provisions of this Sacurily Instrumani and the
Note are declared to be severabie,

16. Borrowsr's Copy. Borrower shall be given one conlormed copy ef the Neote and of this Securily \nsirument.

17, Transter of tha Properly or a Benellclal interes! in Borrower, If all or any pan ol the Property orany
interast in it is sold or transierred {of if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lendar’s prior written consant, Lender may, al ils option, require immediate payment in full of all sums
securad by this Security instrument. However, this oplion shall not be exercised by Landers is exarcise is prohibited by
tederal law as ol the dale of this Security Insirumant,

I Lendar exarcises this option, Lender shall give Borrower nolice of aceeleration. The notice shall provide a period
el nol less than 30 days from the date the notice is delivered or malled within which Borrower musl| pay all sums secured by
this Security Instrument. |f Berrower lails to pay these sums priof to the expiration ol this period. Lendar may invoke any
remedies pe;mi!ted by this Security Instrument without furthar notice or demand on Bortowaer.

18. Boarrower's Right 1o Relnstale. Il Borrower meets certain conditions, Borrower shall have the right ta have
enigrcament ol this Security Instrument discontinued at any {ime prior to the earlier of: (a) 5 days (or such other period as
applicable law may spaclly lor reinslatemant) belore sale of tha Proparty pursuant to any power of sale contained in this
Securily Instrument; or {b) antry of a judgment enforcing this Securily {nstrument. Those conditions are that Borrower:

{a) pays'Lender all sums which then would be due under this Securily Insirument and the Nate had no accelaration
occurred; {b) cures any detaull of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Securily Instrument, including, but not timijed 10, reasonabla allorney’s leas; and (d) takes such action as Lendar may
reasonably require to assure that the lien of this Security instrument, Lender's rights in the Properly and Borrowatr's
obiigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsialemani by
Borrowasr, this Sacurity inslrument and the abligalions sacured hereby shall remain fully elfeclive as if no accalaration had
accurred, However, this right 1o reinstale shali nol apply in the case of accelaratlion under paragraphs 13 or 17.
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