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THIS MORTGAGE {"Securizv4nstrument”) is given on - MAY 31, 1991 . The mortgagor is
JAMES A. HYNES
AND PATRICIA A. HYNES, HUSBAND AND WIFE

(" Borrower"). This Securily Instrument is given 1o

SUBURBAN METRO MORTGAGE CORY-

which is organized and existing under the lows of  THE STATE OF ILLINOIS , tnd whose
address is 1375 EAST WOODFIELD ROAD

SCHAUMBURG, ILLINOIS 60173 {*Lunder”), Borrower owes Lender the principal sum of
ONE HUNDRED FIFTEEN THOUSAND

AND 00/100 Dollsrs (U.S. § 115,000.00 ),

Tins debl is ewidenced by Borrower's note dated the sume date as his Secnity nstrument {"Nole®), which provides for
monthly payments, with the {ull debt, if not puid widier, due und payable on Juke~ 1, 1998 .
This Security {nstrugient sectres 1o Leader; () e repuyment ol the debt evidenced by the Note, witls interest, und sll renewals,
extensions and modifications of the Note; (b) the payment ol all other sums, with intereat, advanced under puragraph 7 to
protect the sevurity of this Security lostrament; und (¢} the performance of Borrower's coverants and agreemenls under this
Securily Instrument and the Note, For this purpose, Borrower daus herehy mortgage, grant and converio Lender the following
deseribed property located in COOR County, illinois:
LOT 1 IN BLOCK 18 IN PROSPECT PARK CQUNTRY CLUB SUBDIVISIOA. A
SUBDIVISION QF THE SOUTHBEAST 1/4 OF SECTION 11 AND THE SOUTH .5

ACRES OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP

41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. 9126{-,3-‘“1

08-11-415-006

which has the address of 600 SOUTH NA-WA-TA AVENUE, MOUNT PROSPECT {Strest, Cilyl,
{Hlines 60056 ("Property Address"):
| Zir Conle|
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5, Huzard or Property Insurance, Borrower shall keep thu!ilm{ﬂm:ﬁ');nu{)nuvﬁ cxil'i')ing lor hercafier erected on the
Property nsured agwnst loss by fire, hazards included within the wrm “extended covernge” and any other huzeds, including
Noods o Hooding, for which Lender requires isurance, This insurance shall be maintained in the amounts andd for the periods
it Lender requires. The insurance carrier providing the insurance shal) be chosen by Borrower subject to Lender’s approval
which shall not be uneeasonahly withheld, 1f Borrower fails to maintain covernge described above, Lender may, ol Lender's
option, oblain covernge o protect Lender's rights in the Property in sccordinee with paragraph 7.

All insurance policies and renewals shall be sceeptable to Lender and shull inclide a standard mortgage clavse. Lender
shalt ave the right 1o hold the policies and renewals, (1 Lender requires, Borrower shall promptly give lo Lender ull receipts of
pitid premiums and renewal notices. In the event of loss, Borrower shall give prumpt notice 16 the insurance carrier and Lender.
Lender muy make prood of loss it not made promptly by Borrower.

Unless Lender gnd Borrower olherwise agree in wriling, insurance proceeds shall he applicd W restoration or cepair of the
Property damaged, if the restoration or repuir is economically feasible and Lender's security is not lessened. H the restoration os
repiir is not economically teasible or Lender's security would be lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Seeurity {nstrument, whether or not then due, with any excess paid to Borrower. if Borrawer abandons the
Praperty, or does pabanswer within 30 days u notice Jrom Lender that the insurance carrier has offercd (o settle « claim, then
Lender may vollect e insurance proceeds, Lender miy use the proceeds o repair or restore the Property or o pay sums
secured by this Seeurilydnstrument, whether ar ot then due. The 30-lay period will begin when the notice 1s given.

Unless Lender and” Boirower otherwise agree i wriling, any application ol proceeds to principal shall not extend or
pastpone the due dute of ticenthly paymients referred 10 in pusngraphs | und 2 or change the amount of the payments. 1f
under paragraph 21 the Properiyis sequired by Lender, Burrower's sight (o uay insurance policies and procecds resulting from
daminge 1o the Property prior 0 1he veguisition shall pass to Leader o the extent of the sums sceared by this Sceurity Instrument
mmedialely prioe to the acquisition.

6. Oceupancy, Preservation, Muintcivinee and Protection of’ the Property; Borrower’s Loun Applicadion; Leascholds. )
Burrawer shall oceupy, establish, and use the Propenty ns Borrowes's principid resideace within sixty days after the execution of
this Seeurity Instriment und shall continne to wecvpy the Property as Borrower's principil residence for sl least one year alter
the dite of vecupancy, unless Lender otherwise agraes-in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exisl which are beyond Bagower's control. Borrower shall not destroy. dumage or impair the
Property, wllow the Property to deteriorty, or commit wasteon the Property. Borrower shadl be tn default if any forfeiture
action or proceeding, whether civil or criminal, is begun it in Lender's good faith judgment could result in forfeiture of the
Praperty or otherwise muterially impair the lien created by this Secarity Instrument or Lender's security interest. Borrower may
cure sueh  defalt und reinstate, as provided in paragraph 18, by cauging the wetion or proceeding to be dismissed with a ruling
that, in Lender's good faith deiermination, precludes forfeire ol the Borrower’s interest in the Property or other auterial
impairment of the Tien created by this Seeurity Tostnment or Lender'sSecurily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inceurst=aformation or stalements to Lender (or fuiled
to provide Lender with say material information) in conaeetion with the luan cradensed by the Note, including, but not fimited
to, representations concerning Borrower’s vecupancy of the Property s o priocipal residence, 11 this Seeurity Instrument is on 4
teaschold, Borrower shall comiply with wlb the provisions of (he tease. I Borrowe aequires e ttle 1o the Property, the
leaselild aned the Tee Gile shall not merge unless Lender agrees 1 the merger in writing.

7. Prateetion of Lender's Rights in the Property. [ Borrower fails to pertorm the covepants and agreements contained in
this Securdy Instrament, or there is a legad proceeding that may significandy affect Leader's pynts i the Property (such as o
proceeding in hankruptey, probute, for condemnution or forleiture or W enforee liws or regulatioisg, e Lender may do and
pay for whatever is necessary to proteet the value of the Property and Lender's rights s the Property,“Lender's schons may

include paying any sums secured by a lien which has priority over this Security [nstrument, appeirinp-in courl, prying (2
reasonible attorneys' vy and entering on the Property W make repairs, Although Lender may take action Gnder this paragraph b
7, Lender does not have to do so. s
Any amounts disbursed by Lender under this paragraph 7 shall become wdditionz] debt of Borrowes secured by this %
Sceurity lnstrument. Ualess Borrower and Lender ngree 1o other terms of piayment, these amounts shall bear interest from the G
Jute ol disbursement at the Nate sate and shall be puyable, with interest, upon notice from Lender 1o Borrower requesting 'ﬁ
3

payntent, .
8, Mortgage Insurance. 1 Lender required mostguge insaeance us o condition of muking the lown secured by this Seenrity
Insteument, Borrawer shall pay the premiums required o suintin the morgage insurance in effect, 1, Tor any reason, the .
mortgige msurance coverage teguired by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to7
obtiin coverage substantinlly equivalent to the mortgage insurance previously in effect, al # cost substantially equivalent w the”
cost to Borrower of the mortgage insurance previously in effect, from an altemnate morigage insurer approved by Lender. If
substuntially ciuivalent mortgage insurance covernge is not uvailuble, Borrower shislt pay to Leader each month a sum egual o
one-twelfth ol the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in eftect, Leader will seeept, use and retuin these payments as o loss reserve in fieu of morlgage insurance. Loss reserve
DPS 1081
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UNOFFICIAL COPY .

17. Transfer of the Praperty or o Beneficial tiderest in Borrower: I 81 or dny phnt (ﬂihu ranrty of any inlerest in it
is sold or transterred {or if a benelicial interest in Borrower is sold or transterred wnd Borrower is not & natural person) without
Lender's prior writen consen!, Lender may, at its option, require immedinte payment in full of all sums secured by this
Securily Instrument, However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law s of the dute
ol this Security [nstrument,

i1 Lender exereises this oplion, Lender shalt give Borrower notice of acceleration, The notice shall provide o period of not
bess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. 1§ Borrower fuils to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permilted by this Security Instrument withaut further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 17 Borrower mects certain conditions, Burrower shall buve the right 1o have
enforeement of this Security Instrument discontinued at any tine prior 1o the earlier of: (1) 3 days (or such other period as
applicuble taw anay speeily for reinstatenent) before sale of the Property pussuant to aay power of sale contuined in this
Seewrity [nstrugment; o (b) entry of o judgment enforeing this Security Instrument. Those conditions wre (hat Barrower: (s) pays
Lender il sums which then would be due nnder this Security fnstrument nod the Note as if no aceeleration had occurred; (b)
enres any defiall Gl any other covunams or agreements; (¢) pays )l expenses incurred in enforcing this Scearity Instrument,
ineluding, but not imited w, reasonable alloseys® fees; and (d) takes such action as Lender may reasonably require 1o assure
that the tien of this Security Instrument, Lender’s rights i the Property and Borrower's obligation to puy the sums secured by
this Sccurity Instrument stall continue unchanged. Upon reinstslement by Borrower, 1his Sceurnity insteument and he
ohligations secured hereby sl cemain fully effective as i no acceleration had occurred. However, ‘this right to reinstate shall
not apply in the case ol aeeelerdarcander puragraph 17,

19, Sule of Nute; Clinnge ¢ Soan Servicer. The Note or o partial interest in the Note (together wilh this Security
instrament) may be sold one or more s without privr notice o Borrower, A sale may result ina chrnge in the entity (known
as the "Loun Servicer”) that collects mosibly paymwents due under the Note and this Secunly Instrument, There afso may be one
or more chunges of the Loan Servicer unrelated 0 sale of the Note, [ there is a change of the Loan Servicer, Borrower will be
wiven wrilten notice of the chinge in accordanes with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address-owhich payments shoutd be mide, The notice will also contain uny other
information required by applicable Jaw, o

20, Huzardous Substances. Borrower shadl not canseonr permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property, Bocrower chall not do, aor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The prereding two sentences shall nat apply (o the presence, use, or
storage on the Property of small quantilies of Hazardous Substuncesihal are generally recognized to be appropriste o normal
restdential uses and o maintenance ol the Property.

Borrower shall prompily give Lender writien notice of any fnvestigidion, claim, demand, lawsuit or other sction by any
povernnwntal or regulatory agency or privite party involving the Properiy and say Hazardaus Substance or Enviconmentat Law
of which Borrower has achsal knowledge, 1 Borrower tenrns, o is aotified by snvegovernmental or regulntory authority, that
any removal or other remedigtion of any Hazardous Substance aftecting the Property s neeessary, Borrower shall promplly ke
sl teeessary vemedinl actions in accordance with Environmentad L,

As used i this puragraph 20, "Hozardous Substunees” are those substances dedbicdd w8 10xie o hazardous substances by
tnvironmenh) Law und the following substunees:  gasaline, keroseng, other Danunable cettoxic petroleum products, toxie
pestivigles and herbicides, volatile solvents, materiats containing asbestos o formaldehyde, snd ranvactive materisls, As wsed in
this paragraph 20, “Environmentd Law® means federal faws and s of the jurisdiction whoestpcProperty s focated that
relite 1o heaith, safety or coviconmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Remedies, Lender shall give notice to Borrawer prior to acecleration following forrower’s breach
of uny covenant or ageeemen in this Seeurity Instroment (but not privr {o acceleration under puragraph 17 unless
applivable Taw provides otherwise), The notice shall speeify: () the delaalt; {b) the action required 1o cure the defuull;
{¢) & dule, not fess than 30 days from the date e potice is giver to Borrower, by which the default must be cured; and
{d) that Failure to cure the default un oe belore the date specilied in the notice may resull in neecleration of twe sums
seeured by this Security Instrument, foreclosure by judiciid proceeding wnd sale of the Property, The natice shall Turther
inform Boerower of the right to reinstate after aeceleration sad the right (o assert in the foreclosure proceeding the
won-existence of w defandt o any other defense of Borrawer o aceelerntion and foreclosure. 11 the defuult is not cured on
or before the dute speeilied in the nolice, Lender, ut its option, may require immediate puyment in fall of all sums
seenred hy this Seeurity Instrument without furiher demand wnd muy foreclose this Security Instrumient by judiciai
procecding. Lender shall he entitled to collect all expenses ineurred in pursuing the remedics provided in this paragraph
21, includiig, hut nol Jimited o, reasonable nitorneys’ fees and costs of (itle evidenee,

22, Retease. Upon payment of all sums sceured by this Secunity fnstrument, Lender shalf release this Securily Instrument
without Sharge o Borrower, Borcower shall puy any recordation costs, . ‘

23, Waiver of Homesteid. Borrower waives all right of humestead exemption in the Praperty. pes 1083
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THIS.BALLOON RIDER is made this 31ST day of MAY , L991, and is incorporatsd into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Deead to Secure Debt {the "Security Instrument”) of the same
date given by the undersigned [the “Borrower”) to secure the Borrower’s Note to

SUBURBAN METRO MORTGAGE CORP.

{the “Lendaer”) of the sama date and covering the property described in the Security Instrumant and located at:
600 SOUTH NA-WA-TA AVENUE
MOUNT PROSPECT, ILLINOIS 60056

(Propurty Audrous)
The interast rale statod on the Noto is cellod tho “Nate Rato.” Tho date of the Noto is cailad tho “Noto Dote.” 1 undarstand
tho Lendaor may transfer the Nota. Sccurity Instrumant and this Rider. The Londor or anyona who takes the Note, the Security
insteument and this Rider by transfer and who is entitied to raceive paymonts under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Socurity Instrument, Borrower and Lender
further covenant and agree as follows (daspite anything to the contrary contained in the Security Instrument or the Notek

1. CONDITIONAL R'GHT TO REFINANCE

At tha macuriiy date of the Note and Security Instrumant (the "Maturity Date”), | will be abla to cbtain a new loan “New
Loan”) with a new Matirity Date of JUNE 1 , 2021 | and with an interest rata equal to the "New Nota
Rate* determined in ac:orldence with Section 3 below if all the conditicns provided in Sections 2 and 5 below are mat {the
“Conditional Retinancing Cpti»n®). |f those condilions are not met, | understand that tha Note Holder is under no obligation to
refinance or modify the Nota/ 9¢ to extend the Maturity Date, and that | will have to rapay tha Note from my own resources or
find a lender willing 1o land ms-thi monoy to rapay tho Note.

2. CONDITIONS TO OPTION
It I want to exercisa thae Cond’ Hanal Rafinancing Option at maturity, certain conditions must be mot as of tho Maturity Date.
Thase conditions are: (1) | must still Do the pwner and occupant aof tha property subject to the Security Instrument [tha
“Proporiy®); {2) | must be current in my-iarothly payments and cannot have bean mare than 30 days late on any of the 12
scheduled monthly payments immediately preccoding the Maturity Date; (3} no lien against the Property {(except for taxes and
special assessments not yet duo and payablel (ther than that of the Security Instrument may axist; (4} the New Nuto Bate cannot
bo more than 5 percantige points above the Naig'Hite; and (5) | must mako a writlen raquest to the Nota Holdor as provided in

Section 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Ngte Rate will be a fixad rate of interus oqual to the Federal National Mortgage Association’s required nat vield
for 30-vyear fixed rate mortgages subject to a BO~-day mandatory delivery commitment, pius one—halt of ons parcentage point
10.5%), rounded to the nearaest one—eighth of one percentage soint {0.125%) (the “New Note Rate”). The roquired nat yield shall be
the applicable not yicld in efftect on the date and time of day that 'he Neote Holder receives notice of my plaction to exercise tha
Canditional Retinancing Option. | this requirad net yiald is not aviiiable, the Nots Holdar will determine the Now Noto Rate by

using comparable information. vy
4. CALCULATING THE NEW PAYMENT AMOUNT 912887

Provided the New Mote Rate as calculaled in Section 3 above is nat gr~ater then 5 percentage points above tha Note Rate
and all ather canditions raquirad in Section 2 abova arae satisfied, the Note Ho'ldar will detarmine the amount of the monthly
payment that will be sufficient to repay in full {a} the unpaid principal, plus {b) zceruid but unpaid interest, plus (¢} all other sums |
will owea under the Note and Security tnstrument on the Maturity Date {assuniinc my monthly paymants then are current, as
required under Section 2 above), over the term of the New Note at the New Note Rita in equal monthly payments. Tha result of
this calculation will be the amount of my new principal and interest paymaent svery montiy uniti) the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING CPTION

The Note Holdaer will notify me at iecast 60 calendar days in advance of the Maturity ['ate and advise me of the principal,
accruad but unpaid interest, and alt other sums | am expected to owe on the Maturity Date. Tha Nnte Holdar also will advise me
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are mat. 1ha Note Holder will provide
my payimant record infarmalion, togethar with the name, title and addross of tha person roprasenii=y Y Note Holder that | must
natify in urdar to exercise the Conditional Relinancing Option. If | moet tho conditions af Section’ 2 ubave, | may axarcise the
Conditianai Refinancing Oplion by notilying the Note Holder no later than 45 calendar days prior to tha Majurity Date. The Nota
Holder will calculate the lixad New Note Rate based upon tho Federal National Mortgage Association’s applicable published
required net yield in effect an the date and time of day natitication is received by the Nota Holder and as colculated in Section 3
abova. | will then have 30 calendar days to provido tho Note Holder with acceptable proof of my required ownarship, occupancy
and property lien status. Before the Malurity Date tho Note Holder will advisa mo of the new interost rato (the New Note Rate),
new monthly paymaont amount and a dalg, time and plaese at which | must appear to sign any documants requirad to complete the
| undarstand the Note Holder will charge me a $250 processing fes and the costs assoctated with updating

required refinancing.
the title insurance policy, if any.

{, ) 8Y SIGNING BELOW, Borpower accepts and agrees to the terms and coven yé'\t ned in this Bal idar,
- S
L aNeed X led . iSeall : Z - FP e (Sea

e é/ y o
/JAMES A, HYNES '_/ Borrower K?IATRI{IR h. HYNES o Borrowar

i.,

SRS ¢.-1 - T 1 |Seal)

Borrower Borrower
{SION ORIGINAL ONLY)

MULTISTATE BALLOCON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89
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