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MORTGAGE

THIS MORTGAGE ("Securily Instrument®) is givenon ~ MAY 28, 1991
The mortgagor is ~ RICHARD G.S. SMITH AND RACHEL J. SMITH, HUSBAND AND

WIFE

("Borrower™), ‘FPhis Secority Jostrwsuent iy gven o
AMERITFED IFEDERAL SAVINGS BANK .
which is vrganized and existing uider thelaws of THE UNITED STATES OF AMERICA el wlm-\uultlrus is
_ 4 CENTRE, PARK FOREST, TLLINOIS 60466

¢"Lender”). Borrower owes Lender the principal sum of

SIXTY NINE THOUSAND AND NO/1L0
Dollars (U5, $69,000.00 3o This debri/evidenced by Borrowers note dited the same diste as this Security
Instrument (“Note"3, which provides tor monthly paytients. with the full debt, it not paid carlier, due and payable on
JUNE 1, 2021 . This Security Iistrument secures 1o Lender: (@) the repaymem of the deht
evidenced by the Nole, with interest, and atl renewals, extensions and modifications of the Note; (1) the payment of sli other
sums, with interest, advanced under paragraph 7 1o protect the secusity.of this Sccurity Instrument; and (¢} the performance of
Borrower’s covenants and agreements under this Sceurity Instrumentand the Note, For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following deseribed propenty tiea’ed in- COOK
County, [Hinois:

LOT 156 IN GLENWOOD ESTATES UNIT 4, A SUBDIVIS1ION IN THE NORTHEAST
1/4 OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 14, EALT OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED MARCH
18, 1965 AS DOCUMENT NO. 19410882, IN COOK COUNTY, ILLINQIS.

PIN #32-05-223-008

91266504

437 STRIEFF LANE, GLENWOOD, ILLINOIS 60425
{Street] [Ciy]

Hlinois {"Property Address”);
[Zip Cuxle]

which has the address of

FLLINOIS- Single Family - Fannle Mae/Freddie Moe UNIFORM INSTRUMENT Farm 3004 990 (page | of 6 pages)
ITEM 1878 (9012)
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periods that Lender regquires, The isarance carvier providing te insurance stiall be chnes by Burower subject 1o Lenders

approval which shall not be wircasenzhly withleld 1 Bossower Jails o maintain coverage described above, Lender iyl

Lender's oplion, obiin coverage to protect Lender’s rights in the Property in aceordimee with paragraph 7,

All insurance policies and renewals shall be aceeptable to Lender and shad include @ standard mortgage clause. Lender
shall have the right to hold the policies and renewals, I Lender yeguires, Boreower shall promptly give 1o Lender all receipts
al paid premiums and renewal notices. 1l the event of loss, Borrower shadl give prompl notice 1o the insurance carrier and
Lender, Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borower otherwise ageee in wriling, insvrpnce proceeds shall be applied w restortion or repair of
the Propenty damaged, i1 the restortion or repair is ceonomivally feasible and Lenders security is nat fessened. 17 the
restoration oF repair is nov economically feasible or Lender’s seeurity would be lessened, the insuranee: proceeds shall he
applicd to the sums secured by this Security nstewnent, whether or pob then due, with any excess paid o Borrower. I
Harrower abundons the Property, or does not answer within 30 days o notice from Lender that the insurunce cisrier has
alfered 10 seitle a claimy, then Lender may eolbect the insurance proceeds, Lender muy use the proceeds 1o repuir or resloge
the Property or 1o pay stmis seeueed by this Seeority nsirument, whether or noet then due, The 30-day period witl begin when
the notice is given

Unless Lesten and Borrower otherwise agree in writing, any application of proceeds to principa) shall non extend or
postpone the due dareof (e monthly paytitents referred o in paragraphs 1 and 2 or change the imaunt of the paymients, !
ander paragraph 21 e Property s acquired by Lender, Borrower's tight o any insurance policies and proceeds resulting
Troan disinage e the Proeny prior o the acquisition shadl pass o Lender o the estent of the sums seeared by this Sceeurity
Instrument immiediately s the aequisition,

6. Occupaney, Presersadion, Maintenanee and Protection of the Property; Borrower’s Loan Application:
Leasehoids. Borrower shall oceapy, establish, and use the Property as Borrowers principal residenve within sixty days after
the exeeution of this Security Iosteament and shall cortinne 1 occupy the Property as Borrowers principal residence for at
least one year aller the date of octupaney, onless Leader otherwise agrees i writing, which consent shall not be
uareasonably withhield, or unless exteriading circamstiances exist which are beyond Barrower’s control. Borrower shill nol

“destroy, damage or impaie the Property, allo i Property 1w deteriorte, o comnit wasle on the Property. Borrower shadl
e it delanht iF any Yorfeiture action or proceedipe, whether civil or eriminad, is begun that in Lenders good Taith judgmen
could result in forfeiture of the Property or olierwise materially impair the Tien created by this Security Instnnnent or
Lender’s sceurity interest, Borrower may ctree suchla fefault and reinstate, as provided in paragraph [, by cansing the aciion
or proceeding 1o be dismissed with a ruling tha, in Leiders good faith determination, precludes forfeiture of the Borrowers
interest in the Property or other materiab impainient of e Sen created by this Security Instement ar Lender’s seeurity
iterest, Dorrower slall also be o default o Bortower, during e o application: process, gave materially false or
ingecurate wlormation o statements to Lender tor Tatbed o providis Lender with any imateriad iformation) inconnection with
e foun evidenced by the Note, including, bat sot limited toregaesentitions: concerning Bograwet's occopancy ol the
Propesty s o principal residence, 1 this Security lostrument is on adeagehold, Borawer shalt comply with alb the provisions
af the lease. 15 Borrower aequires fee title t the Property, the leasehold aned the Tee title shall not merge unless Lender agrees
to the merger in writing,

7. rotection of Lenders Rights in the Praperiy,  IF Borrower Tuiis 10 perfurm the covenants and agreements
contained o this Security Instrament, o theve is a tegal proceeding tls ntay senificantly alfect Lenders rights in the
Propetty (such as o procecding s bankrupiey, probate, for condemnation or forfestiren to eaforee fuvs or repedations ), hen
Fender may doand pay Tor whatever is necessiry (o protect the value of the Propeety 2ad Lender's righis in the Propenty,
Lender's wctions may mclude paying any sums secured by a lien which has priority overihis Sceurily nstrument, appenring
i court, paying reasonable attorneys” fees and entering on the Property to make repairs, Allough Lender may take action
under this paragraph 7. Lender does not have to do e,

Any amouats disbursed by Lender under this paragraph 7 shall become additional debt ¢f Bureower secured by this
Security Instrument. Unless Borrower and Lender agree to olber terms of payment, these amounts shatl Zear interest Trom lwe
date of disbursement an the Note rate and shafl be myabde, with nterest, upon nadice Trom Lender io/adssgower cgiesting
puywent,

8. Martgage Insorance, [ Lender iequired mortgage insurance as a condition of making the loimssecured by 1his
Security Instrument, Borrower stall pay the premiums required o naimain the imortgage insurance in ellect, I for any
reisan, the mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (o obtuin coverage substantially equivalent to the mortgage insurance previously in effect. at @ cost
substantiatly equivaent 1o the cost 1o Borrower of the munigage insurance previously in elfect. from an aliernate mongage
fnsuper approved by Lender, 11 sobstantially equivalent morigage insurance coverage is not available, Borrower shatt pay to
Lender cach mooth a sam equit to one-twelitly ol the yewrly morlgage insurance premivm being paid by Borrawer when the
insurnee coverage lapsed or ceased (o be fn effect. Lender will aeeept, use and retin these pagiments as a foss reserve in tien
of morlgage mstraee, Loss seserve paymenls may no longer be required, at the option of Lender, iF mortgage mswraoee
coverage (in the amount and for the period that Lender reguires) provided by an insurer approved by Lender again becomes
available and is obtyined. Borower sl pay the premiums required o maintain mongage msurance in efTect, or o provide
fass peserve, until the requirement Jor morlgge insaranee ends in secordince with any written agreement between Borrower
and Luender or applicable Faw,

9, Inspection. Lender or its agent miay make reasomble entries upon and inspections of the Property. Lender shall
give Borrawer notice a1 the 1ime of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direet or conseyuentiiad, in cannection with any

Singhe Family - Fannie Muc/Fretdie Mae UNTFORM INSTRUMENT - Unitosm Coveniits W98 (rage J o 0 poges)
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applicable Law may specify Tor remstatesienty before sale of the Propenty pursuanl W any power of sale contained in this
Security Instrument; or (b} emry o o judgiment enforeing this Seeurity Instrument. Those conditions we thit Bosrower: ()
pays Lender all sums whicl then would be due under this Securily Instrument and the Note s 07 no-aeeeleration hid
occurred: {hy cures iy default of any ather covenants or agreements; (¢) pays sl expenses incurred in emforcing tis Security
Instroment, including, but not fimited 1o, reasunable wttormeys’ fees, and () takes such action as Lender may reasonably
require o agsure that the lien of this Security Instrament, Lenders ights i the Property and Borrower’s obligation 10 pay the
sums secured by his Securily Instrument shall continue unchanged.  Upon reinstitement by Borrower, this Security
Instrutnent and the obligations secured hereby shall remain Lully effective as if no seceferation had oceurred. However, this
fight to reinstate shall not apply ia the case ol aceeleration under paragraph 17,

19, Sale of Note; Change of Loun Servicer. Fhe Note or o partial interest in the Note (together with this Security
Instrument) may be sold one or more tintes without prier netice 10 Borrower, A sale may sesult in o change in the entity
(known as the “Loan Servicer™) that colleets memihly payments due under the Note and this Sceurity Insteument, There also
sty be ene or more changes of the Loan Servicer unrelaied to @ sale of the Note. If there is i change of the Laan Servicer,
Horrower will be given written notice of the ehange in accordance with paragraph 14 above and upplicable luw. The natice
will state the name and address of the new Loan Servicer and the address 1o which payments shouid be made, "The natice will
also contain any otber information required by applicable law,

20, Hazardove Substances. Borrosver shall nol cause or permit the presence, use, disposal, storage, or refease af any
Hazardous Substinees on or in the Property.  Borrower shall not da, nor allow anyone ¢lse 1o do, anything alfecting the
Property that is in visioticn of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storuge on the Property of saall quantities of Hozardous Substances that are generally recognized to be appropriaie 1o normal
residential uses and (o malrtepsace of the Property.

Borrower shall promptly give Lender written notice ol any investigation, claim, demand, Jawsait or other action by any
governmental or regulatory agensy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual Kpowledpe, )1 Borrower learns, o is aotilied by any governmental or regulatory
authority, that any remuval or other repctiation of any Hagdons Substance aflecting the Property is necessary, Borrower

“shalt promply take all necessary remedial st in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Sulistances™ are these substanees defined s toxic or hazardous substanees by
Environmental Las aned the Tollowing substariees. _gasoline, kerosene, other Rammable or toxie petroleam products, toxie
pesticides and terbicides, volatile solvents, nwtelial, containing asbestos or formaldelyde, and radioactive materials, - As
used in this paragraph 20, "Enyironmental Law® meass federal laws and Tasws of the jurisdiction where the Property is locited
that relate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as follows:

21. Acceleration; Kemedies, Lender shall give notice o Boreower prior to acceleration following forrower’s
breach of nny eavenant ar agreement in chis Seenrity Insteemeat (hut not prior Lo acceleration under piragraph 17
unless applicable ki provides otherwisel, The notice shall speeity (a) the default; (h) the uetion requived to cure the
defaults (o) a date, not less thin 30 days from the dute the notice 4 fiven to Barrower, by which the defaall must be
cured; and (d) that Failure to cure the defaplt on or hefore the date szecified in the notice may result in aceelerntion of
the sums secured by this Security Instrument, foreclosure by judiciul proceeding and sule of the Property, The notice
shatll further inform Borrower of the right 10 reinstate after secelerative o2id the right o assert in the foreclosure
proceeding the non-existence of o defaull or any ather defense of Borrower o neeeleration und forectosure, 15 the
deluult is not cured on or before the date specified in the nolice, Lender at its apao:s may reguire imimediale payment
in full of all sums secured by this Security Instrument without farther demnad aad may fereclose this Securily
Instrument by judicinl proceeding. Lender shalt be entitied to collect il expenses incasred in pursoing the remedies
provided in this puragraph 21, including, but not fimited to, reasonable ntlorneys® fees and =ots of title evidenee,

22, Relegse.  Upon payment of all sums secured by this Security Instrument, Lender sbulk release this Security
tnstrument without charge to Borrower. Borrower shall puy any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestend exemption in the Property:
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