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Equity Credit Line Mortgage

THIS EQUITY CREDITLINEMORTGAGE is made this__4th

dayof_March 1991 petween the Mortgagor,

his wife

George S. Firlit A/K/A George Firlit and Kathryn M. Firlit A/K/A Kathryn F&E$$9mmnygwmam

the Mortgagee, Northern Treat Bank/Lake Forest N.A., an Illinois banking cerporatian, with ils main banking of fice 01 265 E. Deerpath Road, Lake Forest, Hlinois

60045 {herein, “*Morigagee").

WHEREAS, Morigngor has enter! )ito Northern Trust Bank/Lake Forest N.A. Equity Credit Line Agreement (the "Agreement”) daled
Mar. 4 1991 nurstiant to wiichiviortgagor may Irom time to time borrow from Mortgagee amounis not to caceed the aggregate outstanding principal
balance 0f$ 530, 000, Q¥ *** k& X k¥ % (ihe “Maximum Credit Amount™), plus interest thercon, which interest is payable al the rate and at (he ines

provided for in the Agrecment, Allamounistorzawed under the Agreement plusinierest thereon aredue and payable on

Mareh 4 1996

or sueh kaler date az Mortgagee shall agree, but in Go event mare than 20 years alter the date of this Morigage;

NOW, THEREFORE, tesccure to Morigngee the repayvuics! of the Maximum Credit Amount, with imterest thercon, pursuant 16 1he Agreement, the payment
of all sums, withinteres) thereon, advanced in aceordanee helewith to protect the sceurity of this Morigage, and the performance of he covenants and agreements of
Mortgagor herein contained, Morlgngor does hereby morignge, gian!, warrant, and canvey to Morigagee Ui propersy located in the Countyal__C00

L Sinje.af
8550 Jak Rnoll Rd., Hinsdale, Illinols qéazf

llinois, which has the streel address of,

(herein “Property Address™), legally deseribed as:

(see attached legal description)
18 31 402 005 0DCO

Permanent Index Number

o DEPT-011 RECORDING
o TESESS TREN 1451
. TR 3 E

COOY CMINTY RELORCER

TOGETHER withall the improvements now or hereafter erected on the preperty, and all casements, rigi:s, = ppurtenances, renls, royalties, mineral, oil and gny
rights and profits, water, water rights, and water stock, and all fixtures now or hereafier atiached to the properfy e :zred by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estate il this Morigage is on a leasehold) are herein referred to as'ihe Property”,

Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the right to morigage, grint, axd convey the Property, and that
Mortgagor will warrant and defend generally the title 1o the Property against all claims and demands, subject 10 any marieig-s; declarations, easements, or
restrictions listed in n schedule of exceptions to coverage in any title insurance policy insuring Mortgagee's inlereat in the Prape:iy.

COVENANTS. Mortgagor covenants and agrecs a8 follows:

I, Payment of Principa) and Interest. Mortgagor shall promptly pay when
due the principnl of and interest on the indebtednesy incurred pursuant to the
Agreement, together with any fees and charges provided in the Agreemenl,

2. Application of Payments, Unlessapplicable law provides otherwise, nil
payments received by Morigogee under the Agreement and patugraph 1hereof
shall be applied by Morlgagee first in pnyment of smoun s payable 10 Moriga-
gee by Morigagor under this Mortgnge, then to interes), fees, nmd chargen
paynble pursunnt 10 the Agreement, then to the principal amounis oulstanding
under the Agreement,

i Morigagor ins paid any precomputed finance charge, upon Mortgagor's
payment of the entire outatanding principal balsnce and fermination of the
Equity Credit Line, Morigayor shall be eatitled to n refund of the unearned
portion of such prepaid finance charge in an amount rol less than the nmount
that wouid be calculnted by the actuarial method, provided that Morgagor
shall not be entitled to any refund of less than $1.00, For the purposes of this
parngraph the term “actunrial method™ shall mean the method of alloeating
payments made on & debt between the outstanding balance of the obligation
and the precompuiesd finnnee charge pursuant (o which a payment is applicd
first M the accrued precomputed finance charge and any remainder i sub-
iracted from, or nny deficiency is added to the outstending balance of the
obligation.

This document prepared by:

Jilanne Abbs

265 B, Deerpath Road,
Lake Faorest, Hlinois 60045
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- manner designated berein, 14, GovesingllING @ Y 130 Mdridig
shall be govertied by tie Jaws of HlionisRo ek yibrovifion ofciy

of this Mortgage ar the Agreement conflicts with applicable taws, such conl ligl
lidl 5ot nlfeet uiber provisions of this Mortgage or the Agreement which can
be given cfleet without the conflicling provision, and (o this end Ihe provisions
of this Murtgage and e Agreement nre declared to be xeverable; provided that
Morlgagee May caercise its ermination option provided in pagagraph 12in the
event of changes in law after the date of this Mortgage.

15, Mortgagor’s Copy. Morigagor shall be furnished n conformed copy of
the Agreement and of his Mortgage atthe time of exceution or afler recorda-

tion hereof.

16. Transfer of the Property; Assumption. ‘To the extent permitted by
law, if all or nny part of the Property or an inferest therein, including withoul
limitation any part of any beneficial interest in any trast holding title to the
Praperty, issold or transferred by Morigagor withou!l Morigngee's priorwritien
consent, Morigngee may, at Morigagee'soption, declare all the sums secured by
this Mortgage 10 be immediately due ond piyable.

17. Revolviug Credit 2ann, This Mortgage is given to secure a revolving
eredit lonn unless nnu until sech loan is converted to an instodiment Jos (ay
provided in the Agrecment), ane atiall seeure notoaly presently existing intlche-
cdness under the Agreentent bty futiire advonces, whether such adviinees
ate obligatory or to be made at Fiep iz of Mortgagee, or utherwise, as are
made within 20 years from the date heieo, 12 the samie extent as if such future
advances were made on the date of the caccyion of this Mortgage, although
there may be no advance mirde a1 the time of cxezation of this Morignge and
although there may be noindeblednessseeured herebyoutstanding at the tinte
any sdvance is made, The lien of this Morigage shali be G asto il indebted-
ness secured frereby, including futiee advances, from e time of its filing for
record in the recorder's or registrar's office of the county in ‘vhicls the Pruperty
is located. "The 101a] smount of indeblcdness secured hereby-mey-increase or
deerense from time to time, but the total unpaid principal balange ol indebled-
ness secured heceby (including dishursements that Mortgagee may nake vrider
this Mortgage. the Agreement, o any other document with respect thece ojat
any one time outstanding shall nof exceed the Maximum Credit Amount, plur
intercst thereon, and any disbursements made for paymen) of txes, speeic
nssessiments, of insurance on the Property and interest on such disbursements
(alt such indebtedness being hereinafter referred 1o a8 the maximum smoun!
secured hereby), This Morigage shall be valid and have priority to the extentof
the maximunt amount secured hereby over ail subsequent Liens and encuim-
brances, including statutory liens, excepting solely laxes and pssessmenis levied
on the Property given priority by law.

18, Conversion to Installment Loan, Pursuant to the Agreement, Morl-
gagee ay erminate the Agreement and convert the outstanding indebiedness
incurred thereunder to an instailment loan bearing interest al the rate sl forth
in the Agreement and payable in monthly instailments of principal and intevest
over a period of not less than one year and which shall, inany event be due and
payable on or before 20 yeara after the date of this Mortgage, This Morigage is
given 1o and shall sceure such instuliment losn.

'cele 3 Morigagor's breach of any covenant or
talo {orfage, inghudingghe covenanta to pay when
due any sums sec hi Murigage, ortthe ofcurrence of un Bveat of

Eefauliunder the Agreement, which venis of Default are incarpornted herein
Ly theis rederence ns though sct forth in il herein, Morigagee, st Mortgagee's
option, may declare ol of the sums secured by this Martgage lu he immedintely
due and payable without further demand, may terminate the availabifity of
Jouns under the Agreement, and may foreclose this Morigage by judicint pro-
ceeding; provided that Morigagee shafl notify Mortgagor at least 30 days belore
jnstituting any nction leading to reposscavion or foreclosure (excep! in the cise
of Motigngor'snbandonmend of the Property or olher extreme circumstances).
Mortgagee shall be entitled locotlect in auch proceeding nlt cxpenses of foreclo-
sure, including, but not limited 10, reasonable allorneys’ fees, nndh costs of
documentary evidence, abstmets, and title reports,

All remedies pravided in this Morigage are distinel and cumulniive 1o any
other right or remedy under this Mortgage, the Agreement, ar afferded by law
or equily, and may be exercised concurrently, independently, or successively.

20. Assignment of Rents; Appointment of Receiver; Mortgagee in
Possession, As additions) security biersunder, Motigagor hereby assigns o
Morigagee the renls of the Property, provided thal Mortgagor shall, prier fo
uceelesation under prragraph 19 hereof or nbandonmenl of the Property, have
the right te collect and retain such rents as they become due and payable.

Upan accelerstion under paragraph 19 hereof or abandonment of the
Properly, and al any time prior 1o judicial sale, Mortgugee, in person, by agent,
or by judicially appoinied receiver, shall be entitled 1o enter upon, inke posses-
sion of and manage the Property and to collect the rents of the Property
inchiding those past due. All rents collected by Mortgagee o the receiver shall
be applied first to payment of the costs of management of the Property g
votleetion ol eenty including, but not limited 1o receiver's fees, premiums on
receiver's bonds, and reasonable atloreys’ fees, and then 10 the sums securee
by this Morignge. Mortgagee and the receiver shall be liable to account ouly for
those rents aciually received.

21. Release. Upon payment in full of all amounts secured by this Morignge
and termination of (he Agreemenl, Morigagee shnll release this Mortgage
withonl charge 1o Morigngor. Mortgagee shall pay all vosts of recordation of the
release, if any,

22 Waiver of Homestend. To the extent permitted by law, Mortgagor
Horely seleases and waives all rights under and by virtue of the homestead
exemptioa laws of Hinois,

[N WaINESS I EREOF, Mortgagor has excculed this Morigage,

Tt

3 &
C¥orge L. fdirli!: AK/A Ceorge Fivlit
4

W Tih e/

ryn M, Firlit A/K/A Kathryn Firlit

,a Notary Publicinand foreaid countyand atate, do hereby centify

appeared before me this day in person, and

State of Iilinois $S
County of Cook
1, the undersigned
that George S, & Kathryn M. Firldit
acknowledged that __ & hey signed and delivered he said instrument 2y their

purposes therein set forth.

4th

Given under my hand and official seaf, this day

free nnd voluntary act, for the uses and

T

My commission expires

of March 4" } ‘ 19937 )
2N ;
(x
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NOTARY BUBLC STATE OF LMW NOTARY PUBLIC et

Mzil To: Northern Trust [BemEORMRSIOR €05 LANE0. 1993 3
Attn: Loan Documentation Unit g

366 E. Deerpath Road, - 3

Lake Forest, y’l

Wlincis 60046 Eg
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3. Charges; Liens. Mortgagor shallpay NE]Ft . I Ajng,bu‘nm 1lpl¥ncm of rensonable atforneys’ fees P
ments, and other charges, (ines, and infpegitibns ¥ (fleefiblc (o Mie P a7 thiNR o Inake rdbairs.

that may attain a priority over this Morigage, leasehold payments or ground
rents, if any, and all payments due under any morignge disclosed by the title
msuennce poliey insuring Mortgagee's interest in the Property (the “First
Mortgage"), if any. Upon Mortgagee's request, Morigagor shiall promptly
furnish to Mortgagee receipts evidencing payments of nmounts due under this
paragraph. Morigagor shall promptly discharge any lien that has priority over
this Morigage, except the lien of the First Mortgage; provided, that Mortgngor
shall not be required 1o discharge any such lien so long as Mor(gagor shall agree
in writing 10 the payment of the obligation secured by such lien in a manner
acceptable to Morlgagee, or shall in good faith coniest such lien by, or defend
enforcement of such fien in, legnl proceedings that operale o prevent the
enforeement of the fien or forfeilure of the Property or any part thereof,

4. Hazard Insurance. Mortgagor shall keep the improvements now exist.
ing or hereafler erccted on the Praperty insured against loss by fire, hazards
included within the term “extended coverage, and such other hazirds ns
Mortgagee may require and in such amounts and for such periods as Morigagee
may requirc; provided, thal Mortgagee shall no! require that the amount of
such covernge exceed thal2moont of coverage required to pay the total smount
sccured by this Morlgage, taxiez prior liens and co-insurance inlo account,

“The insurance carrier provi ting the insurance shall be chosen by Moriga-
gor and approved by Mortgagee (*/hich approval shall nel be unreasonably
withheld), All premiums on insurance poiicizs shall be paid in a timely manner.
All insurance policies and renewals theves: shall be in form acceptable to
Mortgagee nnd shallinclude a standard mortgige clavse in favar of and in form
acceptable 1o Morigagee. Morigager shall proviptly furnish 1o Morigagee all
rencwal notices and all receipts for paid premiums. Inibe event of loss, Mortga-
gorshall give promp( notice 1o (he insurance carrierand s*origagee, Morigagee
may make proof of loss if nol made promptly by Mortgagor:

Unless Morigagee and Morlgagor olherwise agree in wiiiing, insumnce
proceeds shall be applied to restoration or repair of the Propevty fainnged,
provided such resioration or repair is cconomically feasible and the sscvry of
this Morigage is not thereby impaired. If such restoration or repair’i not
cconomically feasible orif the security of this Mortgage would be impaired, the
insurance proceeds shall be applied to the sums secured by this Mortgnge, with
the excess, if any, paid 1o Mortigagor. If the Property is abandoned by Mortga-
gor or if Mortgagor fails 1o respond to Mortgagee within 30 days from the daie
notice is mailed by Mortgagee 1o Mortgagor, that the insurancecarrier offers 1o
settle o elaim for insurance benefits Morigagee is anthorized 1o collect and
apply the insurance proceeds al Marigagee's option either ta restoration or
repair of the Property or 1o the sums securcd by this Mortgage.

Unless Morigagee end Morigagor otherwise sgree in writing, any such
application of proceeds 1o principal shall not extend or postpone the due date of
ihe payments due under the Agreemen! or change the amount of such pay-
menis. If under paragraph 19 hereof, the Property is acquired by Morigagee, all
right, title, and inlerest of Mortgagorin and to any insurance policiesand inand
{o the proceeds thereof resulting from damage to the Property prior 1o the sale
or acquisifion shall pass to Morigagee to the extent of the suma secured by this
Morigage immediately prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Conde-
miniums; Planned Unit Developments, Mortgagor shall keep the Prop-
erty in good repair and shall pot commis wasle or permil empairment or
deterioration of the Praperty and shall comply with the provisions of any lease if
this Mortgage is on a leaschold. I this Mortgage is on o unit in a condominium
or a planned unit developmen, Mortgagor shall perform all of Mortgagor's
obligations under the declaration or covenanis creating or governing the con-
dominium ar planned unit development, the bylaws and regulations of the
condominium or planned unit development, and constitfuent documents. If 4
condominium or planned uni development rider isexecuted by Morigagor and
recorded together with this Morigage, the covenants and agreements of such
rider shall be incorporaled info and shall amend and supplement the covenants
and ngreements of this Mortgnge as if the rider were a part hereof,

6. Protection of Mortgagee’s Security. 1f Mortgagor fails to perform
the covenants and agreements contained in this Mortgage, or if any action or
proceeding is commenced that materially affects Mortgagee's interest in the
Property, including, but not limited 1o, any proceeding by or on behal{ of a prior
morigagee, cminen! domain, insolvency, code enforcement, or arrangements
or proceedings involving a bankrupt or decedent, Mortgagee, nl Morigagee's
aption, upon nolice ta Morigager, may make such appearances, disburse such
sums and take such action as is necessary fo prolect Mortgagee's interest,

Any amounts dishursed by Morigagee pursuant 1o this paragraph 6, with
interest thereon, sholl beeome additional indebtedness of Morigagor secured
by this Morigage. Unless Mortgagor and Morigagee agree 1o other terms of
payment, such amounts shall be payable upon Morigagee's demand and shall
bear inlerest from the date of dishursement at the rate payable from time 1o
1ime on outsianding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Mortgagee toincur any expense or lake any aclion
hereunder.

7. Inspection, Morigagee may make or cause to be made reasonable entries
upon nnd inspections of the Property, provided that hMortgagee shall give
Morigagor notice prior 1o any such inspection specifying reasonable cause
therefor related to Mortgagee's interest in the Property.

8. Condemnation. The procecds of any award or claim for damapes, direct
or cohssquential, in connection with any condemnation or ather taking of the
Property, or part thereof, or for conveyance in liew of condemnation, are
hereby assipned and shall be paid 1o Martgngee. In the eventof 8 1otal taking of
the Property, the proceeds shall be applied 1o the sums secured by this Mon-
gage, with the cxcess, if any, paid to Morigagor, In the event of partial taking of
1he Property, thal fraction of the proceeds of the award wilh a numerntorequal
1o the 10ta] of Loans and other amounts seeured immediately before the faking,
and a denominator equal fo the value of the Property immediately before the
taking, shall be applied 1o {he sums secured by this Morigage, and the cxcess
paid 1o Meortgagor,

I the Property isubandoned by Mortgagor, or if, after notice by Morigapee
10 Mortgagor that the condemnor has offered to make an award or settle aclaim
for damages, Mortgagor fails (o respond to Mortgagee within 30 duys after the
date sueh notice is mailed, Mortgagee is authorized to collect and apply the
proceeds, at Morigagee'saption, either io restoration o repairof the property
or 1o the sums secured by this Mortgage.

Unless Morigagee and Morigagor otherwise agree in writing, any such
application of proceeds to principal shall notexiend or postpone he due date of
the amount due under the Agreement of charge the amount of such payments,

9, Mortgagor Not Released, No extension of the time for payment or
medification of any other term af the Agrezment or this Mortgage granted by
Moriangee (o any successor in interest of the Marigngor shall operate to
releas, i any manner, the liability of the original Morigager snd Mortgagor's
sticcesszis 1 nterest. Morigagee shall not be required 1o commenee proceed-
ings agnisst sl successor or refuse 1o extend time for payment or otherwise
modify by reasor-of any demand made by the original Morgagor and
Morigagor's succ essors P inlerest,

10. Forebearance o, Mortgagee Not a Waiver, Any forchearance by
Mortgagee in excreising an; righ¢ or remedy under the Agreement, hereunder,
or otherwise afforded by app'x abiedaw, shull not be a waiver of or preclude the
cxercise of any such right or rem(a), The procurement of insurance or the
puyment of taxes or other liensor ckarges hv Mortgngec shall not be s waiver of
Morigagee'sright foaccelerate the maturity o f the indebtedness secured by this
Morigage.

11. Successors and Assigns Bound; Joine and Several Linbility;
Captions. The covenants and agreements henin contained shall bind, and
the rights hereunder shall inure to, the respective suc_essors and nssigns of
Morigagee and Mortgagor, subject 10 the provisions of paragraph 16 hereof.
All covenants and agreements of Morigagor shall be joint and several. The cap-
tions and headings of the paragraphs of 1his Mortgage are for convenience only
and are not (o be used 1o interpret or define the provisions hereof,

12. Legislation Affecting Mortgagee's Rights. If cnactment or expiration
of applicable laws has the effect of renderingany provision of the Agreement or

this Mortgage unenforceable according lo its terms, Mortgagee, at its option,.

may require immediate payment in full of al) surdssecured by this Mortgage and
may invoke any remedics permilted by paragraph 19,

13, Notice, Exceptforany notice required under applicable lnw to be givenin
another maaner, (8)any nolice to Morigagor provided for in this Morigage shall
be given by mailing such notice by certified mail addressed 10 Mortgagor at the
Property Address or at such other address as Mortgagor may designate by
notice 1o Morigagee as provided herein, and (b) any notice (o Morigagee shail
be given by certified mail, return receipt requested, to Morigagee's address
staied herein or t0 such other address a1 Morigagee may designate by notice 10
Mortgagor as provided herein, Any notice provided for in this Morigage shall
be deemed to have been given to Morigagor or Mortgagee when given in the
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Legal Description

PARCEL 1: That part of the South West guarter of the South Enst quatter of Swctien 31,
Township 3H Hortl, Range 12 Eamt of the Thipd Principn) Hurldlan, houndad nnd dencypibed
ub fablovn: Commencing st the South Hent cornor of the South Eant quacter; thence Suuth
B3 deproeu 33 minuten 17 necondn East, nlong the South Line af catd South Enat quadter,
sodintancy of 1006.39 foet; thonce eontinuing Soveh 80 degrens 33 mihutes |7 seconda Fant
rauap the South Line ol suld South East quartar, 241,47 feot to the South East corpor of
the Ssulh Weat quarter of sold Scuth Enat quarier; thance Horth OO degrees 12 minuues

05 fecoady Eant, nlong the Enst line af the South West gquarter of said South East quatter
486,24 Jewy ta a poiat which ia 353.00 foet South ux measured aleng said Faat iine, of
the North Edet carner of the Seuth Weut quarter of antd South Enot quarter, thente Horth
B9 degreed wtoumtnutha 21 secondn Wast along & line pacallel wetds the North oo b the
Soath Weay quaiter of said Huatk Laae fquarter, W00 tewt For the pount of bepraning;
thanee cunt ieling along lant duaece timd Pliua, 441950 frevy thenge Horth ih degresn 24
minten |7 apcomlu/dont 21%.60 Lont to the South mest popgt on fhe Lantorly line ul a
teact of Tapd rogosddd Ly per Boeoment 231521005 thance South 4% degress EF sinotes v/
seconds Went 193,06 teet; Whenee soath §7 degeens 24 minutes U9 sacomds heng 30,78 feet
to a point on the centuc (dine ot o G4 (oot tnpgteds-egress vasement, au per Document
wWINBTL06; thencw Northeauterly along o nen-tangent cucye Lo Lhe left {(concnpve Noelherty),
having o tangeat that beary South B3 degreey 22 agnuies 23 srconds Exnt and o radlus of
00,00 Fewr, an gre digtanee o Mie 14 Toet) thence South ol degreea L4 minntes Al sec-
ondy Eant, along a Hnu not tangu?’ v sald corve, (05,00 Cuet; thence South B9 taprana
33 miputen 17 seconds Eant 43H,M FG0t; thanee ﬂyuly W deprova 2o miputes &1 auconda

went 89.99 faet; thence South B9 depreer 31 minutas 17 syconds Enst, parallel vith the
Souch Ling of snid South East quactur, 10986 Teer; thance Horth O degress |2 minutes
05 anconds Enst, paraliel vith the Fast ling of the South West quarter of said South
East quarter, 125.61 fwet ta the point of bepinving, !l in Cook Cuunty, [llinois

PARCEL 2: Easement f{or Ingress and egresa for Lhe'berafit of Parcul | as set forth in
Plat of Ensement Geant recorded ns Document 23152192 4 Cook County, Illinois,

PARCEL 3: Ensemont for i[ngress ond vpress for the benciit of Torcol [ nm wnt forth in
Plat of Easement Grant recorded nm Document 21587264 Ln Cook Coun.y, Illlmois,

W
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MORTGAGE RIDER
FOR COVENANT #21

THIS RIDER IS incorporated into a certain MORTGAGE dated of

even date herewithin given by the UNDERSIGNED to secure

MORTGAGE indebtedness; said MORTGAGE encumbers real property
commonly described as: 8550 Oak Xnoll Rd., Hinsdale, Illinols 60521

1) BORROWER and LENDER agree that notwithstanding
aeyrhing contained in COVENANT 21 of the MORTGAGE
LENCER s hereby authorized to charge a reasonable fee
for ¢ha preparation and delivery of RELEASE DEED.

2) BORROWER ‘and LENDER agree that if the FEDERAL NATIONAL
MORTGAGE ASSIVIATION or the FEDERAL HOME LOAN MORTGAGE
CORPORATION .buy all or some of the LENDER’S rights

under the MORTGAGE, this RIDER will no Tonger have any
farce or effect,

IN WITNESS WHEREOF, BORROWER naus executed this RIDER,

4-‘/:_‘_‘—
‘f/& "'Zj”ﬁ’f““‘( (SEAL)

“George S Firlit - BORROWER
AMJIA Geeorpe T t ‘
NN /152[}. JULZJ (SEAL)
thryn M¢/ Fiviit - CO-BORROWER

A/K/A Kathryn PLyldt
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