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THIS MORTGAGE ("Secur.ty Instrument®) is givenon - MAY 31, 1981 . “The martgngor is

JOHN M. FALASZ, JR.
AND ANDREA R. FALAL7, HUSBAND AND WIFE

("Borrower™}, This Security [nstniment is given 1o
MORTGAGE CAPITAL CORPORATIOLN

which is organized and existing under the laws of . THE STALRT OF MINNESOTA , und whose
address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINNESOTA 55101

ONE BUNDRED FIFTY THOUSAND

AND 00/100 Dollars (U5, § 150,000.00 ).

This debt is evidenced by Borrower's note dated the same dute ss this Sevuiity Instrument (“Note™), which pravides for
monthiy payments, with the full debt, if not paid enrlier, dug and payable on  JUNT_ 1, 2006

This Security Iastrument secures to Lender: (a) the repuyment of the debt evidenced by the !Note, with interest, and all rem.wals.
extensions and modifications of the Note; (b) the payment of all other sums, with intercst, wdvanced under paragraph 7 o
protect the security of this Security Instrament; and (¢} the performance of Borrower's covenanti snd agreements under this
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the following

described property located in COOK County, IHinois:
LOT 48 (FORMERLY KNOWN AS LOT 1) IN TAMERLANE SUBDIVISION C¥

PART OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED DECEMBER
28, 1989 AS DOCUMENT NUMBER 89614947 AND RERECORDED AS DOCUMENT

[
NUMBER 89622232, IN COOK COUNTY, ILLINOIS,

4
14-29-302-11 -
(’§%ﬁ§}/ﬁj -
1 2721 N, ﬂbf

which has the address of 230/} GREENVIEW AVENUE, CHICAGO . Street, Cliy),
inois 60614 ("Property Address™); ‘
DPS 1039

{Zip Cude{
| Form 3074 9/90

lrumlt

Crender™y, Borrower owes Lender the punurm} sum of

29999216
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S, Humrd or Property Insurance. Borower shall keep the imy
Property insured against loss by fire, huzards included within the term “extended coverage” and any other lnzards, including
floods or Nooding, for which Leader requires insurnnce. This isursnce shull be maintained in the amounts and for the periods
that Lender reyuires, The insurunce carrier praviding the insuranee shudl be chosen by Borrower subject to Lender's approval
which shall nol be unreasonubly withheld, 11 Borrower fuils to maintain covernge duseribed above, Lender may, ot Lender's
aption, oblain covernge 1o protect Lender's rights in the Property in aecordunce with paragraph 7,

All insurance policies and renewals shafl be acceplubly to Lender wnd shall include o standard mortguge clause. Lendor
shd have the right to hold the policies and renuwals, 1 Lender requires, Borrower shall promplly give to Lender all receipts of
patid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance enerior and Lender,
Lender muy make proof of loss i’ not made promptly by Borrower,

Unless Lender and Borrower otherwise agre in writing, insurance proceeds shall be applied to restormtion or repair of the
Property damaged, if the restoration or repuir is economically feasible and Lender's sceurity is nol lessened. 1T the restoration ur
repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shull be applied to the sums
secured by this Securily Instrument, whether or not then due, wilh any excess paid 1o Borrower. 1T Borrower ahandons the
Property, or does poianswer within 30 days a notice {rom Lender that the insucunee currier has offered to seltle u eluim, then
Lender may colléct the insurance proceeds. Lender may use the procecds o repuir or restore the Property or to pay sums
sccured by this Seeurity fnstrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender amd” Bacrower otherwise ngree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date oi e aonthly puyments refurrad 1o in puragraphs 1 and 2 or chunge the rmount of the payments, If
under paragraph 21 the ProperiyAs sequired by Lender, Borrower's right (o any insurance policies and proceeds resulting from
dumage 1o the Property prior to tha gvaaisition shall pass 1o Lemder 10 the extent of the sums secured by this Security Instrument
immediately prior lo the scquisition. o h

6. Oceupaney, Preservation, Maintsaiaee and Protection of the Property; Borrower’s Loan Applicgtion; Leaseholds,
Borrower shall aceupy, establish, and use the Piopsrty as Borrower's principal residence within sixly duys after the cxecution of
this Securily [nstrument and shall continue 1o oecupy the Property as Borruwer's principal residence for at least one year after
the date of vecupancy, unless Lender otherwise agricein writing, which consent shall not be unreasonably withheld, or unless
extenunting circumstances exist which are beyond ‘Bupower's control, Borrower stull not destroy, dumage or impair the
Property, wllow the Property (o deterionite, or commit wasle on the Propesty, Borrower shult be in defanlt if any forfeiture
wction ar proceeding, whether civil or criminal, 18 begun thit in Lender’s goad faith judgment could result in forfeiture of the
Propertly or otherwise materinlly impair the lien created by this Secirity Instrument or Lender’s security inlerest. Burrower may
cure such a default and reinstate, s provided in paragraph 18, by causing thesction or proceeding 1o be dismissed with a ruling
that, in Lendur's good faith determination, precludes forfeiture of Wic Borrower's interest in the Properly or other material
impairment of the lien created by this Seewrily lostrument or Lender’s serurity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materiully false or jusccurate-information or stalements to Lender (o faite
t provide Lender with any maderiad information) in connection with the lown evidenewd by the Nole, inchuding, but not limited
to, representalions concerning Borrower’s aceupancy ol the Property s u principu) tasidence, I this Sceurity Instrument is on o
feasehold, Borrower shall comply with all the provisions of the lease; If Borrowet Guguires fee title to the Property, the
lenschold and the fee title shall not merge unless Lender agrees to the merger in wriling. w

7. Protection of Lender’s Rights in the Property, 1F Borrower fuils o perform the covenants.und ngreements contained ink4
this Security nstrument, or there is # legal proceeding that may signilieantly affect Lender’s ripiasiin the Property (such as ]
proceeding m bankruptey, probate, for condemnution or forfeiture or to enlorce tws or regulations) otien Lender may do andC
pay for whatever is necessiry (o protect the valie of the Property and Lender's rights in the Property, -Lender's uctions may
include puying any sums seeured by a lien which has priority over this Security instrument, appeiring in courl, puying .3
rensonable allorneys' fees and enteting on the Property o muke repaies, Although Lender may take sotion tndzr this puragraph .

7, Lender dows not have o do so, :

Any amounts disbursed by Lender under (his parngraph 7 shadl become additional debt of Borrower secured by this
Securily Instrument. Uniess Borrower and Lender agree (0 other terms of payment, these amounts shidl bear interest from the %%
date of disbursement at the Note rule snd shall de paynble, with interest, upen notice from Lender o Borrower requesting o

pity ment.
8, Mortgage Insurance, 1f Lender required mortgage insurance as a condition of muking the losn secured by this Security

Instrument, Borrower shall pay the premiums required 1o maintnin the mortgsge nsurance in eflect, 1, Tor any reuson, the
mortgige insurince covernge reuired by Lender lapses or censes 1o be in effiect, Borrower shull pay the premiums required to
obtain caveruge substantially equivatent to the mortgage insurance previously in effeet, at a cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from wo alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance covernge is not available, Horrower shall pay 1o Lendur each month & sum equal to
one-twelfth of the yearly morigage insurance premium being puid hy Borrower when the insurance coverage lapsed or ceasedd lo
be in effect. Lender will accept, use and retain these payments as # foss reserve in liew off mortgage insurance. Loss reserve

DPS 1081
Farm .‘_3014' a/a0
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24, Riders to this Securlty Instrument. If one or more riders are axecuted by Borrower and racorded together
with this Security instrumant, the covenants and agreements of each such ridar shall be incorporated into and shall amend
and supplement the covenants and agresments of this Security Instrument as if the rideris) were a part of this Security
instrument,

{Chack applicable box(es)

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Graduated Paymaent Rider H Plannad Unit Development Rider Biweekly Payment Rider
Balicon Rider Aate Improveament Rider Sacond Homa Rider
V.A. Rider Othar(s; {(spacifyl

BY SIGNING BELOW, Borrower accepts and agraas to the terms and covanants contained in this Sacurity instrument and
in any rider(s) axecutad by Borrower and racorded with It.

A~ L_,/ }'éf’%/ [ ﬁZ (Seal)

Witness J N M. FALASZ, JR. &;"/ Borrower
. Qudred. €. }j(UCLM {Seal)
Witnass ANDREA R. PFALASZ Borrower
{Spal)
Borrowar
). (Seal)
Borrowaer
STATE OF ILLINOIS, COOK County ss:

] /r!c- L/Uf/’" 7 3/(7“\""— /')

, a Notary Public in and for said

county and state do hereby certify that
JOHN M, PALASZ, JR. AND ANDREA R. FALASZ,
HUSBAND AND WIFE

’

parsanally known 1o me to ba the same parson{s} whose name(s) subscribed to the foregaing instrument, appaarad before
me this day in person, and acknowledged that THEY signed and delivered the said {nstrument as THEIR
frea and voluntary act, for the uses and purposes therein set forth,

. N of (:.:
Given under my hand and official sea!, this 2/_)," day of 7 7 / , 7 / .
by, ot (P
My Commission Expires - . . ‘
l "O” (CIAL SEALT ‘ Notary Pubtib/
Waynhe Benne‘tt“ ‘ {
Public, State 0 inis
N’:Oé:gmissm Expires 6/16/91 Pugo 8 of 6 DPS 1094
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THIS PLANNED UNIT DEVELOPMENT RIDEA s mada thia 31ST day & o § ;) [4) 7 , 1981 snona
incorporeted into and ahall be deomad 1o mend and supplament the Mortpage, Doed of Trust or Socurtty Dood (the "Securlty Instrumeni”] of the
zame date, glvan by tha undorsignod (the “Borrower”) ta secure Borrawor's Noto to

MORTGAGE CAPITAL CORPCRATION

(the “Lendur’) of the same date and covering the Property described in the Security Inatrument and located al:

244/7 GREENVIEW AVENUE, CHICAGO, ILLINOIS 60614

2721 {Proparty Addrass)

The Proporty inciudes, but |z nat limited 1o, & paras! of land Improved with a dwelling, together with ather such parcela and certain common sress
and facilitips, as describad in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the *Declaration™),
The Propurty Is 8 part of o planned unit duvelopment known as

TAMERLANE

(Hame o #iaoned Unit Dovelopmant )

(1he “PLID”), The Property also Includus Borrowor's Interust In thu homoownors association or equivalent untity ownlng or menaging the cammon
aruas nnd facliitioa of *in PUD (tho *Qwnors Associotion“} and the uses, benstits and procoads of Dorrowor's Intoroat,

PUD COVENANTE.  In sddition to the cavenants and agroumants mate In the Sectrity Instrument, Borrowar and Londer further covenant
and agroe s lollows:

A, PUD OBLIGATIONS. 8oiowar shel pertorm »l) ol Borrower's obllgatiens undur the PUD's Conatituent Documonta. The “Canstitusnt
Oocuments” ara the: (I} Desicertion; (1) erilcles of Incorporstion, trust Instrumaent or any syuivelunt document whigh croates the Owners
Assaciation; and [I1l) any by—~lawa-ar/uidor rulos or reguistions of (ko Owners Assoclotion, Barrower ahall prompily pay, whon duo, sil dues snd
aszossmpnts Impesed pursuant to the Coerstituent Documonts,

B. HAZARD INSURANCE, So longas the Dwners Association malntalns, with a generaily ascceptad lnsurance corrler, s *mastor’ or “blanket”
palicy Insuring the Property which is satisfactary/co Lunder and which provides Insuran¢g caverags In the smounts, for the perlods, snd sgainst the
hazards Lunder requires, including fire and hazards inelvacs within tha term “axtendad coverage,” then:

{I) Londor walves the provision in Unlfarm Covenant 2 jJor thu monthly payment te Lender of ono—tiweltth of tha yesrly premium
Instalimants lor hazard insuronce an the Properly; snd

{i} Borrower's obligatlon ungor Unilorm Covenont L te  malntsin hazard Insurance coverage on the Proporty Is doemed sntistind to the
wxtent that the required covernge ks provided by the Ownors Assoc ntion policy.

Borrower shall give Londur prompt notice of ony lapse in required h/zard ‘nsuranco covorago provided by (he mosgter or blankat policy.

In the ovont ot n distribution o bazard Insuranco proceuds in llau arvozcovation or ropair falfowing a lass to the Proporty, or 1o common arees
snd tacllitivs of the PUD, any procoads payable to Borrawor sro heroby vasigrad snd shall be pald to Lender. Lendor shall spply tho procseds to
the sums socurod by tho Securlty Ingtrumant, with any vxcuss pold ta Borrowdr,

C. PUBLIC LIABILITY INSURANCE. Borrowsr shall take such actions ps may by rinsonahle to Insure thet the Owners Associntion maintains m
public llabiflty insursnce pollcy accaptable In form, amoun), ond oxtunt of coverage tod Lader,

D. CONDEMNATION. The proceads of nny pward ar claim for damages, direct or consiquen isl, poyable to Borrower In cannectlon with any
condemaatian or othor 1aking of oll or any pert of the Property or the common arees and facillic=.of the PUD, or for any conveyonce in How of
condpmnption, nre horeby assigned and shali be pald te Lander, Such procouds shall ho applied by Loader to the sums socured by the Security
Instrymant as provided in Uniform Covonant 10,

E. LENDER'S FRIOR CONSENT. Borrower shall not, vxcopt sHer noticy to Lendor and with Lendur's pridr writion consont, elther partition or
subdivide thy Property or consent to:

() the nbandonment or termination ot the PUD, excopt for abardonment or teyminatlon required by law it the cora »4 substantial destruction
by lre or other cosualty or In the cose of a taking by condemnation or uminent domain;

(iij sy amondmont to any provision of tho * Constituent Documents® It the provislon Is for the oxpruss benolit of Lendor

{ifi) tyemination of profeaslonal management and assumption of solf—monsgement of the Owners Assocletion; or

{v) any action which would have the effoct of rondering ihe public lipblity insurance cuvornge maintolned by the Gwrors Agsoclstion
unacceptebly to Lender,

F. REMEDIES. !f Borrawur doos nat pay PUD dues and nssessmants whan due, then Londer may pay them. Any emounts disbursed by Lender
under this parsgraph F sholl bacome agditlonal dobi of Barrower secured by the Security Instrumant. Unlass Borrowoer and Lunder agres to othor
terms ol payment, these amounts sholl boor intergst from the dstu of dlsbursument st the Nete reto and shell be payeble, with Interest, upon

notice krom Londer to Barrower requosting payment.
BY SIGNING BELOW, Borrowoer accopts and agraes to the terms and provisimu cantn/nud in this P,UD Rider,

A

e e OO ||| t s [Ban))
Borrowor J ﬁN M FaALASZ, JR | Borrower

ol “lindiga, & F '/(ZA{}\ -

Borrower ANDREA R, FALASZ “ Bomower

MULTISTATE PUD RIDER ~ Singla Fomlly — Fannie Mao/Freddlo Moc UNIFORM INSTRUMENT Form 3150 8/990 DPS 1073
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