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is instrument was greﬁared by :
RGARETTEN & COMPANY INC
5 NORTH CT PALATINE, IL 60067 MORTGAGE 60902429

THIS MORTGAGE (*‘Security Instrument’*) is given on May 24th, 1991’
The mortgager is 71 oACCHING VICARI, DIVORCED AND NOT SINCE REMARRIED

(*“‘Borrower’’).
This Security Instrumeat is given to

MARGARETTEN & OMPANY, INC. .
un&:r (f‘hei?aws of the Stove of New Jersey , and whose address is (“Lender™)

- h}
BORSEONRI2 RPN prif il ke ofiow Jersey 08830
Dallars

{U.g.isf ty- Two ggogsgnf;_ Fj,“"f"hi:;H &%FIIS‘ t:355-:.11(1(:nce%r})g B%?ré»%e?"% note dated the same date as this Security
Instrument (**Note™), whu:f? provides| for suonthly payments, with the full debt, if not paid earlier, due and payable
on e 18t o6 This Security Instrument secures to Lender: (i) the repayment of the debt
cvidencé‘éﬁsy the Note, with inﬁreét, an% all refiews Is, extensions and modifications of the Noie; (b) the paymernt of all ather
sums, with interest, advanced under Paragraph Z.te-protect the security of this Security Instrument; and (¢) the performance
of Borrower’s covenants and agreements under this Sccurity Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the followin(; d.se7ibed property located in
CQOOK

LOT 28 IN BLOCK 16 IN SECTION 2 OF COUUNTRY CLUB ADDITION TO
MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE, A SUBDIVISION

IN THE SOUTHWEST 1/4, EXCEPT THE SO0UTH 100 RODS; THE WEST 1/2

OF THE SOUTHEAST 1/4 EXCEPT THE SOUTH 107 RODS; THE SOUTH 1/2 OF

THE NORTHWEST 1/4 AND THE SOUTHWEST 1/4 48 THE NORTHEAST 1/4

OF SECTION 22, TOWNSHIP 40 NCORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY., ILLINUIS.

PIN #12-32-211-030-0000

which is organized and cxisting

County, Illinois:

. DEFT-2t RECORDIRG $145.27

. TEITII Tupy 2493 N4/04/91 12245200

. A708 30 e L — 255651 E
CO0K COUNTY RECORDER

912606606

which has the address of
348 VILLAGE NORTHLAKE, IL 60164

TOGETHER WITH all the improvements now or hergalter crected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to tmortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS., Baorrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment aad Late Charges. Borrower shall promptiy pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

(*‘Property Address’’);

Form 3014 9/90
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UNOEFEICIAL C£X3Y6 o 6.
‘14, Wotlces. Any nolice lobrlrower provided for in this ccurlly_lﬂstru men? shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notlce to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
sddiess staicd Liereln or nny other nddress Lender designates by notice o Borrower. Any notice provided for In this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided {n this paragraph,

15. Governing Law; Seversbility. This Sccurity [nstrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note zre declared to
be severabic.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Iastrument.

17. Transfer of the Property ot a Beneficla! Interest in Borrower.  If all or any pan of the Property or any interest in
it is sold or transferred (or if a bencficial interest in Borrower is s0ld or transferred and Borrower is not 2 natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of alj sums woured by
this Security Instrument. However, this option shall nét be exercised by Lender if exercise is prohibited by federa! law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitt<d by this Security Insirument without further netice or demand on Borrower.

18. Berrower's Right to Reinstate. [f Borrower meets ceriain conditions, Borrower shall have 1he ruhz v haes
enforcement of Lhis'Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days {or such other period ax
applicable law may specify-for reinstatement) before sale of the Property pursuant to any power of saje cantained in thus
Security Instrument; orAn)crtry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {4y
pays Lender all sums which (fen svould be due under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any default of any othir cvenants or agreements; {c) pays all expenses incurred in enforcing this Secunivy Instnament,
including, but not limited to, reator.ahle altorneys' fees; and {d) takes such action as Lender may reasunably require 1o zssure
that the lien of this Security Instr ument. Lender's rights in the Property and Borrower’s obligation 1o pay the sums secured
by this Security Instrument shalil contunve 2nchanged. Upon reinstatement by Borrocwer, this Secunity [nstrument and the
abligations secured hereby shall remain 1vliy effective as if no acceleration had occurred. However, this ng.ht Lo reinstate shall
not apply i the case of acceleration under Taragraph i7.

19. Sale of Nole; Change of Loan Servicer.. The Note or a partial interent in the Mot (ogether with thiv Beousity
Instrument) may be sold one or more times without 7irior notice to Borrower. A sale may result in 2 change in the snziy {kno»n
as the “*Loan Servicer’’) that collects monthly pay nents due under the Note and this Security Instrument. There also may
be pne or more changes of the Loan Servicer unrelated v .2 sale of the Note. [f there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with Paragraph 14 abave and applicable law. The notice will state
the name and address of the new Loan Servicer and the ¢ddriss to which payments should be magde. The notice will glso
comtain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o permit the presence, use, disposal, storage, of refeast of ary
Hazardous Substances on or in the Property. Borrower shall not dc. nur aliow anyone else to do, anything affecting the Propary
that is in violation of any Environmental Law, The preceding two s¢ni:nres shall not apply 10 the presenice, uss, or viovege
on the Property of small quantities of Hazardous Substances that ar seneraliy recognized to be appropriate 1 normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender wrmen aptice of any investigation, Cialm, demand, lawsuit or other actien by any
governmental or regulatory agency or prwatc party mvglvfng the Property ai d anv'Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1 Boifrower learns, o7 is notified by sy gowernmental or regulatory authority,
that any remaval or other remediation of any Hazardous Substance affecting the Proosas iy nesssary, Borrower shall prompuly
take all necessary remedial actions in accordance. with Enviroamental Law.

As used in this Paragraph 20, ““Hazardous Subq}anccs" are those substances defired s Womic or hazardous substances
by Environmental Law and the following substances: ‘gasoline, kerosene, other flamrmableios toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ridigactive materials. As used
in this Paragraph 20, “*Environmental Law'’ means, fedcrdl !awa and laws of the jurisdiction wherz the Property is located
that relate 1o health, safety or environmental protecnon

NON-UNIFORM COVENANTS. Borrowet and "ender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower’s breach
of any covenuanl or agreement 1o this Security Instrument (bul not prior to acceleration under Puragraph (s usless spphicuble
{aw pravides otherwise), The notice shall speclfy (a) the dcfauil (b) the action reqaired to cure the defacit; (¢} » date, not
less than 30 days from the date the nolice is glven to Borrower, by which the default must be cured; and (d) thut falfure {o
cure the defuult on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall Turther inform Borrawer of the right
to reinstate after acceleration and the right to assert In the Joreclosure proceeding the non-existence of  default or amy other
defense of Borrower 10 acceleration and foreclosure. I the defaull is not cured on or before the dale specified in the notice,
Lender at its option may require immediate paynteat in full of all sums secured by this Security Instrument without further
demand aud may foreclose this Security Instrumeni by judicial proceeding. Lender shall be entitled ta collect all expenses
Incurred In pursuing the remedies provided in this Paragraph 21, including, bay not limited 10, reusonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of a.ll sums secured by this Security Instrumnent, Lender shall release Lhis Security Imaramen
without charge to Borruwer Borrewcr shall pay any. recordation costs.

23. Walvér of Homéstead. Borrower waives afl right of Homestead exemption in the Property.

ILLINO1S—SINGLE FAMILY-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/50
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afeer thedate of cecupancy, unless Lender otherwise agrees in wriling, w at shall not be unreasonably withheld,
or unless extenualing circunistanees exist which are beyond Borrower's conirol, Borrower shali not destroy, damage or impair
the Peoperty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that In Lender’s good faith judgment could residt in Torleiture of
the Property or otherwise muterially impalr the lien created by this Security Instrument or Lender's security interest, Borrower
may cure such a default and reinstate, as provided in Pasograph (8, by causing the action or proceeding Lo be disnmissed with
a ruling that, in Lender's good faith determination, precludes lorfeiture of the Borrower's inlerest tn the Property or ather
malerial impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
defauit if Borrower, during the loan application process, gave materially (alse or inaccurate information or statements 1o Lender
{or failed to provide Lender with any malerial information} in connection with the loan evidenced by the Note, including,
but not limited to, representations cancerning Borrower's occupancy of the Property as a principal residence, 1 this Security
Insteument is on a leasehold, Borrower shall comply with all the provisions of the lease. !f Borrower acguires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property.  |F Borrower fails to perform the covenants and agreements cantained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruplcy, probate, for condemnation or forfeilure or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the vatue of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a tien which has priority over this Security Insirimen!, appearing in court, paying
reasonable atlorneys’ fees und entering on the Property to make repairs. Although Lender may tuke action under this Paragraph
7, Lender does not have Lo do so.

Any amounts"Wisbursed by Lender under this Paragraph 7 shall becomne additional debt of Borrower secured by this
Security Instrurieat. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursep-cat ot the Note rate and shall be payable, with interest, upon notice from lLender to Borrower requesting
payment.

B, Morguge Insusmars,  1F Lender required mortgage insurance a8 a condition of making the loan secured by Ihis Security
{nstrument, Borrower siallpay the premiums required Lo maintain the mortgage insurance in effect, I, for any reason, the
mortgage insurance coverage w.ouired by Lender lapses or ceases Lo be in cffect, Borrower shall pay the premiums required
to obtain coverage substantiaily ecaivalem 1o the morigage insurance previously in effect, at a cost substantially equivalent
1o the cost to Borrower of the meoltgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
1T substantially equivalent morigag »insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
10 one-lwelfth of the yearly morigage ipsusance premium being paid by Borrower when the insurance coverage japsed or ccased
to he in effect, Lenader will accept, use ard *crain these payments as a loss reserve ia lieu of mortgage insurance. Loss reserve
payments may no longer be required, atdahe option of Lender, il mortgnge insurance coverage (in the amounl! and for the
period thay Lender requires) provided by an ‘nsmier approved by Lender again becomes available und is obtained. Borrower
shall pay the premiums required to maintain warrgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends ia accordance with any wrilien agreement between Borrower and Lender or applicable Inw,

9, inspection. lender or its agent may make [easopable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspecism.specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property/ or 'or conveyance it lieu of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds sual be applied to the sums sccured by this Security lastrument,
whether or not then due, with any excess paid to Borrower. In tneevent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equalic or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrowe ‘and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be.reduced by the amount of tae/proceeds multiplied by the following Traction: (a)
the total amount of the sums sceured immediately before the taking, divised by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 1o Borrower. In the evinl of a partial taking of the Property in which
the fair marke! value of the Property immediately before the toking is less thav the #ivount of the sums secured immediately
before the taking, unless Dorrower and Lender othierwise agree in writing or unlessapplicable law otherwise provides, the
proceeds shall be applicd (o the sums secured by this Security Instrumient whether Grenot the sums are then due.

I the Property is abundoned by Borrower, ot if, after notice by Lender to Borrowerihat the condemnor offers to make
an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 Goys after the dute the notiee is given,
Lender is authorized to collect and spply the proceeds, al its option, either to resteration or repair of the Property or (o the
sums secured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pirine’pal shal! not extend or
postpone the due date of the monthly payments referred to in Paragraphs ! and 2 or change theasicant ol such payments.

11. Botrower Not Released; Forhearance by Lender Not a Wajver. Extension of the time for pavaient or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor 17 imierest of Borrower
shall rot operate to release the liability of the ariginal Borrower or Baorrower’s successors in interest, Lender sha!'.not be required
to commence proceedings against any successar in interest or refuse to extend time for payment or Gthvrwise modify
amoriization of the sums secured by this Security Instrument by reasont of any demand made by the original Borrower or
Borrower's suceessors in interesl. Any forbearance by Lender in exereising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Hound; Joint und Severul Liability; Co-Signers. The covenants and agreements ol this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph {7. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-sigas this Security
Instrument bul does not execute the Note: {ad is co-signing this Security Iustrument only 1o morigage, grant and convey that
florrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated 1o pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without thit Borrower’s
consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject 1o a law which sets maximum loaa charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principat owed under the Note or by making
a direct payment ta Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withowt

any prepayment charge under the Note.
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