CINDY MC GAGHEY
SCHAUMBURG, IL 60195

RECORD AND RETURN TO:

MORTGAGE INVESTORS CORP.

830 EAST HIGGINS ROAD

SCHAUMBURG, ILLINOIS 60195 G G058

[Space Above Tds Line For Hechrding Diata]

\{:—7 MORTGAGE

072585-3

THIS MORTGAGE (*Security instrument®) is givenon  MAY 7, 1991 . The mortgagor is

GEORGE W. KOSCIELAK AND
GAIL G. KOSCIELAK, AUSGAND AND WIFE
DEPT~U], RECORDING 417 .6¢
B "). This Security Ins! { s iven t COTHEZRT . TRAN 153'\';_:’36/04, lgéi_(g :
orrower™). This Security Instrument is given t¢  Wlem #»—-P1—24 5
MORTGAGE INVESTORS CORP. | CO0H COUNTY RECORDER

which is organized and existing under the laws of » itnd whose

address (s 830 EAST HIGGINS ROAD ‘

SCHAUMBURG, ILLINOIS 60195 (" Linder*), Borrower owes'Lender the prineipal sum of
ONE HUNDRED SEVENTY FQUR THOUSAND

AND NO/IOO Dollurs (U8, $ 174 0006.00 )

This debt is evidenced by Borrower’s nole dated the same date as this Security [nstrument ("Note™), which provides for
monthly payments, with the ful) debt, if not paid earlier, due and payable on  JUNA“1, 2021

This Security Instrument secures (o Lender: (1) the repayment of the debt evidenced by the Nate, with interest, and all rcnewuis,
extensions and modifications of the Note; (b) the payment of all olher sums, with interest, advanced under paragruph 7 to
protect the security of this Security Instrument; and () the performance of Borrawer's covenyits and ugreements under this
Security Instrument and the Note. For this puspose, Borrower dogs herehy mortgage, grant and corveyo Lender the following

described property located in COOK County, Ninois:
LOT 5 IN MORGANFIELD SUBDIVISION, A SUBDIVISION OF PART OF ‘Tdi

SOUTHEAST QUARTER OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JULY 23, 1987, AS DOCUMENT 87407027, IN COOR COUNTY,

ILLINCIS,

\1.CO

which has the address of 1475 MORGAN DRIVE, ELK GROVE VILLAGE {Strect, Ciryl,

inoi 60007 " Y
{ltinois (Zin Code] ("Property Address™);

07-36-407-069

DPS 1088
Pagntof 8 Form 3014 ', 9/90

ILLINOIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT : ‘
@m -6R{IL) 101 VMP MGRTGAGE FORMS - (3131203.8100 « (600{821-7291 : ,ﬁ%
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paymenls may no longer be required, at the option of Lender, if mortgagc insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice &1 the time of or pricr to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with uny
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnslion, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial teking of the Properly in which the fuir
market value of the Property immedialely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imnsediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the tuking,/any bulance shall be peid to Borrower. In the event of a partial laking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowe! and Lender olherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums secires, by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borsower, or if, after nutice by Lender to Borrower that the condemnor offers to make an
awnrd or seltle a claim for damapss. Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and a>piy the proceeds, at its option, either to restoration or repair of the Property or fo the sums
secured by this Securily Instrument, whr:mr or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale of the monthly payments referred 1o in parngraphs | and 2 or change the amount of such payments.

I1. Borrower Not Released; Forbearance By Lender Not u Waiver, Extension of (he time for payment or modification
of amortization of the sums secured by this Security Fistrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrover-or Borrower's successors in inferest. Lender shall not be required to
commence proceedings against any successer in interest or refus: to extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising pnv right or remedy shall not be n waiver of or preclude (he
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability:Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assipns Of Leader and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severai. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instremep: only to mortgage, grant und convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b)/z not personally obligaied Lo pry the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower'mey agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note withoul that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law 'which sets maximum foan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o be coilecixd in connectien with the
foan exceed the permitted limits, then: (a) any such loan charge shal] be reduced by the amount necesasry to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Miviis will be refunded (o
Borrower. Lender muy choose to make this refund by reducing the principal owed under the Note ¢r by making a direct
payment lo Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymient without any
prepayment charge under the Nole.

14, Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Luw; Scverability. This Securily Instrument shall be govemed by federa] law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirtinent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ure dectared
to be severable.

16. Borrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument,
DPS 1082
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24, Riders to this Security Instrument. 1t one or more riders are exscuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of sach such rider shall be incorporated into and shafl amend
and supplement the covenants and agreements of this Security Instrument as if tha rideris! were a part of this Security
Instrument.

(Check applicable box(as))

[] Adjustable Rate Rider D Condominium Rider D 1«4 Family Rider
Graduated Payment Rider H Planned Unit Developmaent Rider Biweekly Payment Ridar
Balloon Rider Rate Improvement Rider Setond Home Rider
V.A. Rider Other(s) {spacifyl

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covanants contalned in this Security Instrument and

in any rider{s) axacuted by Borrower and recorded with it.
/{mo,é// / %( PZ / (Seal

Witness 0}&7{}’3 W KOS{CIELAR Borrower

m Wil

Witness GAIL G. KoéciELAx Borrower

{Saal)
Borrower

(Seai)

Borrowar

569308

EﬁTATE OF ILLINOIS,  COOK County ss:

/Wﬁm

county and stale do hersby certily th
GEORGE W. KOSCIELAK AND GAIL G. KOSCIELAK, HUSBAND AND WIFE

, a Notary Public in and for said

personally known to me to ba the same parsan(s) whose name(s) subscribed ta the foregoing instrument, appeared before

me this day in person, and acknawledged that THEY signed and delivered the said instrument s THEIR

free and voluntary act, for the uses and purposes therein sat forth,
Given under my hand and official seal, this 77 f{day of "77?%‘7 Sddd

My Commission Explres: W//k;;«yﬁﬂwq / /

Notary Public

e

© OFFICIAL SEAL
NANCY ANN VALERIO
SDTARY 1UBLIS, STATE OF {LLINDIS
MY CoNMGSION EXRIRES a40/9%

A P
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