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9200489779 MORTGAGE

THIS MORTGAGE ("Seeufity lstrument”) is givenon  MAY 24, 1991 . The mortgagor is
FERNANDO FERREIRA
AND M. MANUELA FERREL1%A, HUSBAND AND WIFE

("Barrower"). This Security Instrumenl is given lo

MORTGAGE CAPITAL CORPORATIQON

1

which is organized and existing under the laws of THE STATT OF MINNESOTA , and whose
addressis 111 EAST KELLOGG BOULEVARD .‘ ;

ST. PAUL, MINNESOTA 55101 CLender®), Borrower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND FIVE HUNDRED

AND 00/100 Datlars {(U.5. $ 88,500,00 ),

This debt is evidenced by Borrower's note dated (he samo dale as this Secuatly Instrument ("Nole®), which provides for
monthly payments, with the full debt, if not puid enrlier, due and payable on Jovs -1, 1938 .
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by ih: Note, with interest, and all renewals,
exlensions and modifications of the Note; (b) the payment of ail other sums, with interes), advanced under paragraph 7 to
protect the seeurity of this Seeurity Instrument; und (c) the performance of Borrower's covenanls ind ngreements undor this
Security Instrument and the Note. For this purpnse, Borrower does herehy mortgago, grant wnd Canvey 1o Lender the fellowing
deseribed property located in COOK : County, llinais:
LOT 40 OF AUTUMN CHASE, UNIT TWO, BEING A SUBDIVISION OF PART OF

THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSRHIF 41

NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

06-27-210-002

which hus the address of 15 EVERGREEN DRIVE, STREAMWOOD {Strect, City),
inois 60107 "Prope
1llinois Zip Code] ("Property Address");
‘ _ PPS 1088
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§. Hazard or Property Insurance. Borrower shall kcuﬁ thet impﬁwchien!pnmg cmgmb r hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
flonds or Nooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the pericds
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. IF Borrower fails to maintain coverage described above, Lender may, al Lender's
option, obtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 4 standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrowsr shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice o the insurunce carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agres in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration or
cepait is not economically fensible or Lender’s seeurity would be lessenud, the insurance proceeds shall be applied to the sums
secured by this Sesurity Instrument, whether or not then due, with any excess paid (0 Borrower. I Borrower abandons the
Property, or dovsnct answer within 30 days a notice from Lender that the insurance carrier hus offered to settle u claim, then
Lender may collect/the insurunce proceeds. Lender may use the proceeds to repiir or restore (he Property or (o piay sums
secured by this Security.ipstrument, whether or not then due, The 30-day period wilt begin when the notice is given,

Unless Lender arc Porrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of theipanthly payments refecred to in paragraphs | and 2 or change the nmount of the psyments. If
under paragraph 21 the Propertyisacquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damuge to the Property prior to thiacquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupuncy, Preservation, Muintenanes und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and use th( Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shali contintie to uctiny the Property us Borrower's principal residence for at least one year after
the date of occupancy, unluss Lender otherwise agiees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Burrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property Lo deteriorate, or commit westéion the Property. Borrower shall be in defuult if nny forfeiture
action or proceeding, whether civil or criminal, is begun Gt i Lender's good fuith judgment could result in forfeiture of the
Property or olberwise materially impair the ten created by this Seeurity Instrument or Lender's seeunity interest, Borrower may
cure such & delnolt and reinstate, us provided in paragraph 18, by eavsing the aclion we proceeding Lo be dismissed with w ruling
that, in Lender’s good [aith detormination, precludes forfuiture of Y torrower's interest in the-Property or other msteriul
impuirment of the lien created by this Security [nstrument or Lender's security intorest, Borrawer shall also be in defwult if
Bosrower, during the loan appiication process, gave materially fulse or inunecuimte “nformation or statements to Lender (or fuiled
to provide Lender with any material informativn) in connection with the loan evirenced by the Note, including, but not limiled
o, representations concerning Borrawer's veeupuncy of the Property as u principi resizlence, [ this Security Instrument is on
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower aequires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fuils 10 perfurnt the covennnts nnd agreements contained in
this Security [nstrument, or there is u legal proceeding that may signiticuntly aftect Lender’s dghts in the Property (such us a
procecding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or regulations).inzn Lender may do and
pay for whatever is necessary to protect the value of the Property und Lender's rights in.the ProperiveLender's actions may
include paying any sums sccured by @ lien which has priority over this Securily Instrument, sppedridy in court, paying
reasonable attorneys” fecs and entering on the Property to make repuirs. Although Lender may take action under this peragraph
7, Lender does not have to do sa.

Any amounls dishursed by Lender under this parsgraph 7 shaft become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of paymenl, these amounts shail bear interes from the
dute of dishursement al the Note rate and shall be payable, with interest, vpon notice fram Lender to Borrower requesting
pityment, ‘ ! :
8, Mortgage Insurance, If Lender required mortguge insurance as a condition of making the loun secured by this Security
Instrument, Borrawer shull pay the premiums required to maintain the mortgage insurance in effect, 1f, for any reason, the
morigage insurance coverige required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required lo
oblain coverage substantially equivalent to the mortgage insursnee previousty in effeel, at a cost substantinlly equivilent lo the
cost 1o Borrower of the mortgage insurance previously in effect, from an altemate morigage insurer approved hy Lender, {1}
substantially equivalent mortgnge insurance coverage is not available, Borrower shali pay to Lender each month a sum equaj t
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coversge lapsed or ceased tgwy

he in effect, Lender will accunt, use and retain these payments us a loss reserve in liew of mortgage insurance. Loss resew%
DP3 108
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17 Transfesob tléli.}fxg)pplgj'gpr‘,gn Beneficinl Interest in %orrowen?,ll' ) or iy [Qrt 09 thc-arnpurly or any interest in it
15 sold or teansferred;ter o beneliciil interest in Borrower is sold or transferred and Borrower is nol a naturel person) without
Lender’s prigg-wiittyny sorsenty ‘,L.cndcr;nmy. al its option, require immediate payment in full of all sums recured by this
Security-Instrument.- Howeyer, this option shall not be exercised by Lender if exercise is prohibited by federnl luw as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security Insteument, If Borrower fuils (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. IF Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st uny lime prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contiined in this
Sceurity Instrument; or (b) entry of a judgment enforeing this Security Instrument, Those conditions are that Borrower: (a) puys
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaulof any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but notiimited to, reasonable attorneys’ fees; and (d) takes such uction as Lender may reasonubly require 1o assure
that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's obligation o pay the sums secured by
this Security Instrurer: shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured herety caull remain fully effective as if no acceleration had nccurred, However, this right to reinstate shall
ner apply in the case of acceieration under paragraph 17.

19, Sule of Note; Change of Loun Servicer, The Note or a purtial interest in the Note (together with this Security
Instrument) may be sold one or more mes without prior notice to Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer™) that colicets eatiity payments due under the Note and this Security Instrument, There slso may be one
or more changes of the Loan Servicer unreletcd o a sule of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servieer and the addiess fa which payments should he made, The notice will also contain any other
information required by upplicable taw,

20, Hazardous Substances, Borrower shull not cauge or permil the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor sllow anyone else to do, anything affecting the
Property that is ir vielation of uny Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smali quantities of Hazardous Substeices that are generally recognized 1o be approprinte to normal
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investization, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property snidany Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, [f Borrower learns, or is notified by ary governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Propesiyis necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.,

As used in this puragraph 20, "Hazardous Substances” are those substances deiived as toxic or hazardous substunces by
Environmental Law and the following substances: gnsoline, kefosene, other flammabls or toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, materials containing asbestos or formaldehyde, and endipactive materials, As used in
this paragraph 20, "Environmental Law® means federni laws und lows of the jusisdiction wheeS s Property is loented that
relate to henlth, sufety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenunt nnd agree a8 follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior (o acceleration followine Borrower’s hreach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicahle Taw provides otherwise). The notice shall specify: () the defuull; (b) the nction required to cure the default;
(¢} # date, not less than 30 days from the dale the aotice is given to Burrvwer, by which the defaull must be cured; and
{e) thut failure (o cure the default on or hefore the date specilied in the natice may result in aceeleration of the sums.
secured hy this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notice shall further
inform Borrower of the right to reinstule after neceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to uceeleration und loreclosure, 1 the defuult is nol cured on
or belore the date specified in the nolice, Lender, at its oplion, muy require immediate payment in full of all sums
secured hy this Securily Instrument without further demand and nmy foreclose this Security instrumient by Judiciul &
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph py
21, including, but not limited to, reasonable attoraeys’ fees and costs ol title evidence. N

22, Release. Upon payment of all sums secured hy this Sceurity Instrument, Lender shall release this Security Insirument &
without charge to Borrower. Borrower shall pay any recordation costs, g
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Properly. DPS 1093 .«
Form 3014 /30
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THIS BALLOON RIDER [s made this 24TH day of MAY , L9911, and is incorporated into and shall
be deemed ta amend and supplement the Mortgage, Deod of Trust or Deed to Secura Debt {the “Security Instrument”] of tha same
date given by the undersignad {tha “Borrower”} to sacuro the Borrower’s Note to

MORTGAGE CAPITAL CORPORATION

{the "Lendear”) of the same date and covering the property described in the Security Instrumant and located at:

15 EVERGREEN DRIVE
STREAMWOOD, ILLINOIS 60107

{Proporiy Acdraso)
The intarest rate statad on the Note is caflod the “Note Rate.” Tha date of the Note is calied the "Note Date.” | undarstand
the Lender may transfer the Note. Saecurity instrument and this Rider. The Lander or anyone who takas the Note, the Sacurity
Instrument and this Ridar by transfer and who is entitlad to recalve paymants undar tha Note is called the "Note Holdar.”

ADDITIONAL COVENANTS. In addition to the covanants and agresmants in the Security Instrument, Borrower and Lender
further covenant and agres as follows {despite anything to tha contrary contained in the Security Instrument or tha Note):

1. CONDITIONAL R'GHT TO REFINANCE

At tha matuiny rate of the Note and Security Instrument (the "Maturity Date”), | wii} be able to obtain a new loan ["New
Loan”) with a new Maturi’y Date of JUNE 1 , 2021 , and with an interest rate equal to the "New Note
Rate” determined in acco.dance with Section 3 below if all the conditicnhs provided in Sections 2 and 5 below are met (the
“Conditional Refinancing Cption”). |f those conditions are not met, | understand that the Note Heolder is undar no obligation to
refinance or modify the Ncte, o~ to extend the Maturity Date, and that | will have to repay the Note from my own resources or

find a lender willing to lend me thu rmonoy {o repay the Note.

2. CONDITIONS TO OPTION

1¥ | want to exercise the Conditic.n~! Refinancing Option 2t maturity, certain conditions must be mat as of the Maturity Date.

These conditions are: (1) | must still be the ownaer and occupant of the property subjact to the Securlty instrument {the
"Property”); (2) | must be currant in my moaltly payments and cannot have bean mora than 30 days late on any of the 12
scheduied monthly payments immediately praceading the Maturity Data; (3) no lien against the Property (excopt for taxes and
spacial assessments not yat due and payablel otter than that of tho Security Instrument may exist; (4] the New MNote Rate cannot
be moare than 5 percentage points above the Nova Reéa; and (5} | must make a writien reguest to the Note Holdar as providad in

Saction § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest -5zal to the Federal National Mortgage Association’s required nat vieid
for 30-year fixed rate mortgages subject to a 60-day mandatziv delivery commitment, plus one—half of one parcantage point

{0.5%), rounded to the nearest one—eighth of one parcentage pint \0.125%) [{the "New Note Rate*). The required nat yleld shail be
the applicable net yield in effact an the date and time of day tiat/nis Note Holder receivas notice of my election to exercise the
Conditianal Refinancing Option. If this required not yield Is not avsilzble, tha Note Holder will delarmino the New Note Rate by
using comparable inftarmation.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcuiated in Section 3 above is not'graater then 5 percentage points above the Note Rate
and all other conditions raquired in Section 2 abova ate satisfled, tha Not:“daldar wlll dotermine the amount of the monthly
paymant that will ba sulficiant to repay In Full (a) the unpaid principal, plus {b} acc.uad but unpaid interest, plus ic} a!l other sums |
will owe under the Note and Sacurity Instrumont on the Maturity Date lussuming 'y monthly paymoents thon aro current, as
required under Section 2 above), aver the term of the Now Nota at the New Note Ratriin equal monthiy payments. The rasult of
this calculation will be the amount of my new principal and interest paymant avery menth «ntj’ the New Note Is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of tha Maturit:' Data and advise me of the principat,
accrued but unpaid interast, and all othar sums | am expected to owe on the Malurity Date. Tho Note Holder also will advise me
that | may exercise the Conditional Refinancing Opticn if the conditions in Section 2 above are met’ Tre Note Holder will provide
my payment record information, togother with the name, title and address ¢! the parson reprasenting tie-Note Holder that | must
notify in order to axercise tha Conditional Refinancing Option. If | maet tha conditions of Section 2 ablva, | may exercise the
Conditional Refinancing Option by nolilying the Note Holder no later than 45 calendar days prior ta the Maturity Date. The Nots
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s apnlicable published
required net yield in effact on the date and time of day notificatlon is raceived by the Note Holder and as calcutated In Section 3
above. 1 will then have 30 calendar days to provide the Note Holdar with accaptable proof of my required ownership, ocsupancy
and propaerty lien status. Bafora the Maturity Date the Note Holder willl advise me of tho new intorest rate {tlhe New Note Rata),

now monthly payment amount and a date, time and place at which | must appear to sign any documents roquirad to complote the

required refinancing. 1 understand the Note Holder will charge ma a $250 processing fae and the costs associatod with updating
the title insurance policy, if any.

aY SIGNING BELOW, Borrower acgapts and agrees, to the terms and go nanj containn)d in this Balloon Rider.
Z » AT Y TR ST} 4 Yoy .

— //Z{:;Qu/,*ﬁ / Soall Yz wwe-la UedygtrAa {Seal)

FERNANDO FERREIRA Borrawer M in M.PNUELA FERREIRA Borrower

(Seal} {Saal)

Borrowor Borrower

[SIGN OHIQINAL ONLY)

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORAM 3180 12/89
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