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MORTGAGE

THIS MORTGALGE ("Security Instrument”) is givenon - MAY 24TH, [991 .
The mortgagoris  NARZK FRACZAK AND BOZENA FRACZAK , HUSBAND AND WIFE AND JAN

POLINSKL , A BACHELOR
("Borrower™). This Sceurity Instrosment is given to
UNITED SAVINGS Af£SH _OF THE SOUTHWEST FSB
which is organized and existing wader the faws of - UNITED STATES
3200 SOUTHWEST PFRERWAY #2000, HOUSTON, THEXAS 77027

L and whaose address is

("Lender”). Borrower awes Lender the prinetpal sum of
ONE HUNDRED THREE THOUSAND FIVE HUWNDRED AND 00/100
Dollars (US.$ 103500.00 1 This deby i evidenced hy Borrowers note dated the sume date as this Security
fastrument {"Note", which provides for monthly pay nents, with the (el debt, if nm paid carlier, due and payable o .
JUNE 18T, 1998 This Security !nstrument secures to Lender: () the repayment of the dch%‘;!
evidenced by the Note, with interest, and all renewals, extensivas and moditications of the Nate: (h) the payment of sl othe
sums. wilh interest, advaneed under paragraph 7 (w protect the seceaty ol this Security Instrument; and {¢) the performance “'Cl')
Borrower’s coveniats and agreements ander this Security Instramearand the Note, For this purpose, Borrower does herehy ¢y,
morigage, grant and convey to Lender the loHowing described property lacited in Co0K
Couniy. 1inois: yed
LOT 21 IN BLOCK 4 IN ARTHUR T. MCINTOSH ANL CJMPANY™S DES PLATINES
HETGHTS, BEING A SUBDIVISION OF BLOCK 10 IN FORRIE PARK, A
SUBDIVISION OF THE NORTH PART EAST OF RAILROAL- 7AMD THE SOQOUTHEAST
1/4 OF SECTION 20, ALSC THAT PART LYING KAST OF «ALLROAD AND
SOUTH OF NORRIE PARK AFORESATID, Of THE NORTH 1/2 OF THE SOUTHEAST
L/4 OF SECTELON 20 AND THAT PART WEST OF DES PLALNES RZaD AND THE
NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTLON 21, TOWNSHIP 4i~ NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDLAN, ACCORDIWE 10 THE
PLAT THERKOQF RECORDED QCTOBER 16, [919 AS DOCUMENT NUMBEK
6647601, IN COOK COUNTY, ILLINCGIS.
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£
7777 GRAN Devs Do/0t4/91 4750200
N EG H~PIL-2E5116
CODK COUNTY RECORDER

PIN #: 09-20-405-027
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which has the address ol 485 WHIT COM?SIrféH ENUE DR§,FLATNES

Hlinois b B,?, }:.Qm

ILLINOIS- Single Fanily - Funnie Mae/Freddie Mae UNIFORM INSTRUMENT
Great Litkes Buminess Forvie, toc.

ITEM 1876 (5012)
To Gl Calh 19005904303 O MY BHE L 16

("Property Address™;
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condemnation or ether taking of sy part ol the Property. or for conveyanee inliee of condemnition, are herehy assipned and
shall he prod ta femder,

I the event ol ool wking of the Property, the proceeds shall be applicd to the sams seeurald by this Security
Instrument, whether or nol (hen due, with any excess paitd (0 Borrower, T the event ol a partial king ol the Property in
which the Fair markel value of the Property immedistely betore the taking is equal [ or greater than the amount of the sums
seenred by this Securily Instrument immediately before the taking, unless Borrower ond Lender otherwise agree in writing,
the swms secured by this Seeurity Instrument shall be redueed by the amount of the proceeds multiplied by the I'nllm\'il;g
fraction: G the totad mmount of the sums secured immediatety before the taking., divided by th) the Tair market value of il
Property inmmediately before the taking, Any bakiee shall be paid to Borrower. In tie event of apartial taking of the
Property in which the fair market value of the Property immediately before the taking i5 less thim the amount ol the suns
secured fmmediely before the wking, unless Borrawer and Lender otherwise agree i writing or unless applicable Taw
ollrerwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether uenut the sums are
then due.

1 the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers o make
an award or settle o claim for damages, Borrower fadls to respord to Lender within 30 days alter the dae the notice is given,
Fender s wuthorized to colleet and apply the proceeds, at its oplian, either 1o restoration or sepair ol the Property or 1o the
sutns seeurcd by s Securty [nstramsent, whether or not then due,

Unless Lender ot Borrower utherwise agree in writing, wy spplication o proceeds 1o principal shall nol extend or
pastpone the dae date ¢ e manthly payineats refeeeed o in paagraphs Fimd 2orchiange the mount of such payinents,

{1, Borrower NoLgceased; Forbearance By Lender Not w Waiver.  Extension of e tnme for payment or
madification of amartization 0 the sums secured by this Sceurity instrument granted by Lender o any successar ininterest
of Borrower shall oot operate-te relense the Tiability of the original Borower or Borrower's successors ininterest, Lender
shall ot be required 1o commenge jroceedings against ny successor ininlerest or refuse o extend tinwe for payment or
otherwise modily amortization of S sums seeared by this Seeurity Instrument by reasen of any demind macde by the original
Borrower or Borrowers suecessurs i intetest. Any Torhearance by Lender i exercising any right or remedy shall not be o
waiver of or preclude the enercise of any rigal or remedy.

12, Suceessors and Assigns Buunds Jofud and Several Linhitity: Co-signers, The covenants and agrecments ol this

Security Lnstasment shall bind and benefit the sueressors and assigns of Lender and Borrower, subjeet (o the provisions of
parsgraph 17, Borcowers covenans and agreements shall be joint and several. Any Borrower whe co-signs this Security
fnstrument but does not exeeute the Note: () is co-stgmmg this Secueity Tnstrunment only to mortgage. grant and convey thit
Borrower's iterest i the Praperty under the terms of this security Instrument; thy is nof persunally abligated to pay the sums
seenred by this Security lastruments and (e agrees that Lendsrangt any other Borrower may agree to extend, mudify, Jorbear
or make any accommadations with regard 1o the terms of this-Eecurity Instrument or the Noke without thin Borrowerh
consent,
13. Loan Charges, 11 the oy secured by this Seeurity Iristeaiient is subject (o i Taw which sets maxinum loan
charges. and that fas is finally interpreted so that the foterest or other doan sharges collected or 1o be callecied in vonnection
with the loan exceed the permitted limits, then: (adany such loan charge aniil be reduced by the amount necessary 1o reduce
the charge to the permitted limit: and (b) any sums already cotlected from-Sorrower which exceeded permitted limits with be
refunded to Borrower. Lender may choose to make this refund by reducing the prineipal owed under the Note or by making a
direet payment to Borrower. 17 a refund reduces principal, the reduction will beeried as o partial prepayment without any
prepayment charge under the Nole,

14, Notices. Any notice to Borrawer provided Tor in this Securily Instrument @il be given by delivering it or by
muailing it by first class mail unless applicable law requires use of another method, The notice shall be direcied 10 the Property
Address or any ather address Borrower desigriates by notice o Lender. Any notice o Lendes shalt be given by first class
muil to Lenders address siated herein or any other address Lender designates by notice to Bortower? Apy nolice provided lor
i this Security Tnstrument shall e deemed i ive been given o Borrower or Lender when wivisas provided in ihis
paragragl,

£5. Governing Law: Severability, This Security Instrument shall be govemed by federal tawand ghe faw ol the
jurisdiction in which the Property is Jocated. In the event that any provision or chause of this Security [Instrsnant or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security [nstrument or the roee which can
he given effect without the conflicting provision. 1o this end the provisions ol this Security Instrument nnd the Note e
deelured t be severable,

16, Borrower's Copy. Borrower shall be given one confurmed copy of the Note and ol this Security Instrument,

17, ‘Transfer of the Property or o Benelicial Interest in Boreower, [Fall or any purt of the Property or any iterest in
il i sold or transterred or iF o beneficial inerest i Borrower is sold or wransferred i Borrower is not i il persont
without Lender's prior writien consent, Lender may, at its option, require immediate paymient in full of all suns secured by
this Seeurity Insteument, However, this option shall not be exercised by Lender il exercise is prohibited by Tederid Taw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shll provide i periad of

not less than 30 days Trom the date the notice is defivered or mailed within which Borrower giust pay all sums secured by this
Seeurity Instrement. [T Borrower fails to pay these sems prior (o the expirmtion of this periedd, Lender may invoke any
remedies permitted by this Security Instrument without further totice or demand on Borrawer.

18.. Borrower's Right to Reinstate, [T Borrower meels certain conditions, Borrower shall have the right 1o have
enfercement of this Security Instrunent discontinued at any time priog o the carlier oft ta) 5 days for such other period as
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applivable kaw iy specify Tor reinstitenient) befine sale of the Froperly pursunit to any power af sibe comtained in this
Seeurity lustrument; or (b) entry of a judgmient enforcing this Security nstrument, Those conditions are thit Trrower: (1)
pays Lender all sums which then wawld be due under this Seeurity Instrument and the Note as il no seceleration had
accurred: () cures any defiult of any other covenants or agreements; (¢) pays ull expenses incarred in enforcing this Security
Instrument, including, but not limited to, reasonable atorneys” fees: and (d) wkes such action as Lender may reasonahly
requaire 1o assure that the Yien of this Security Instrument, Lender’s rights in the Property und Borrowers abligation to pay the
sunis secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
fastrumeny ond the obligations sccared herely shall remain fully effective as it no acceferation had occurted. However, this
right to reinstate shall not apply in the case ol acceleration under paragraph 17,

19. Sale of Nute; Change of Luan Servicer, The Note or o partial interest in the Note (together with this Sceurity
Instewritent) may be sold e or more times without prior notice w Borrower. A sale may result in o change in the entity
fknown as the "Loan Servicer”) that colleets monthly payments duc under the Note and this Sccurity Instrument, There also
tay be one or more changes ol the Loun Servicer unrefuted to a sale of the Nole, If there is a change of the Loun Servicer,
Borrower will be given written notice of the change in aceordanee with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Serviver and the address 1o which payments should be made. The notice will
alsa contain any scnes nformation required by applicable Taw,

220, Mazardous Substances, Boreawer shall not cruse or peemit the presence, use, dispusal, storage, or release of any
Hazardous Substancesan or in the Property,  Borrower shall not do, nor allow anyone else 1o do, amything affecting the
Property thal is in viotsics-of any Environmenlal Law. “The preceding two sentences shalb nol apply ta the presence, wse, or
storage on the Praperty Orsapat quantitivs of Hazardous Substances that are generally reeognized to be appropriate 1o normal
residential uses and o maintenapze of the Property.

Borrower shall promptly give Lender written notice ol any investigation, claim, demand, lawsuit or otlier action by any
governmental or regulatory ageney’ i private party involving the Property amd any Hazardous Substance or Environmentul
Law of which Borrower has aclual Faowiedge, (0 Bomower learns, or s notificd by any governmental o regulatory
authority, that any removid or ather rerediation of any Hazardous Substanee allecting the Properly is tiecessaty, Borrower
shalh prompily take alf pecessary renwedial actigasin aceordanee with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substunces defined as joxic or hazardons substincees by
Envitonmental Law and the Tollowing substaneds:  gasotine, kerosene, other flammable or toxie petroleum products, toxic
pesticides und herbicides, volatile solvents, materizis Lontaining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, *Environmental Law™ meunsderal laws and lasws of the jurisdiction where the Property is focaied
that relite o health, safety vr environmental protection.

NON-UNTFORM COVENANTS. Borrawer and Lender Jurther covenant and agree as follows:

21, Aceeleration; Remedies, Lender shall give noticd 1o Borrower prior to aceeleration fullowing Borrower’s
breach uf any covenant or ageeement in his Security Instrument-{but not prior to acceleration under paragraph 17
unless applicable kv provides otherwisel. The netice shall specity? iud the defunlt; (h) the aetion required o cure the
defanit; (¢f u date, aot less than 30 days from the date the notice is Ziven to Borrower, by which the defaslt must be
cured; and (d) that failure to cure the delault on or before the date sneciited in the notice may resalt in secelerntion of
the sums secured by this Security Instrumeny, forecosure by judicial proccedeog and sale of the Property, The notice
shall further inform Borrower of the right ta ceinstate after peeclerationont“the right 1o assert in the loreclosure
proceeding the aon-existence of o default or any other defense of Borrower tageecleration and foreclosare, If the
default is not cured on or before the date specified in the notice, Lender at its opifan riay require inmediate payment
in futl of all sums secured by this Security Instrument withowt further demandg” ime” mny loreclose this Security
fnstrument by judicial proceeding, Lender shal) be entitled o colleet alt expenses incyrred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and cesisof title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lenderishali release this Security
Instrument withowl charge to Borrower. Borrower stiall pay any recordalion cosls.

23. Waiver of Homestead. Borrower waives all right ol homestead esemption in the Property,

31R6611¢
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 24 7TH day of  MAY .19 91
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt

(the ‘*Security Instrument’y of the same date given by the undersigned (the **Borrower™} to secure the Borrower's Note

lc UNITED SAVINGS ASSN OF THE SOUTHWEST FSB
(the *'Lender’) of the same date and covering the property described in the Security Instrument and located at:

1486 WUITCOMB AVENUE, DES PLAINES, (LLINOIS 60016
[Property Addresst

The interest rate stated on the Note is called the **Note Rate.” The date of the Note is called the **Note Date.”” I understand
the Lender may transfer the Note, Sccurity instrument and this Rider. The Lender or anyone who takes the Note, the Security
tnstrument and this Rider by transter and who is entitled to reccive payments under the Note is called the *'Nowe Holder. !

ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITYONAL RIGHT TO REFINANCE
At the maturity~date of the Note and Security [nstrument {the '*Maturity Date™’), 1 will be able 10 obtain a new loan

(**New Loan'’) witivé sew Maturity Date of  JUNE 01 ,20 21 | and with an interest rate equal to the
“New Note Rate’” d<iorained in accordance with Section 3 below jf all the conditions provided in Sections 2 and 5 below
are met {the " Conditiona’ £+ financing Option™'). 11 those conditions arc not met, 1 understand thay the Note Holder is under
no obligation to refinance or'medify the Note, or to extend the Maturity Date, und that 1 will have o repay the Note from
my own resources or find a inder willing to lend me the money (o repay the Note,

2, CONDITIONS TO CPTION

111 want to excrecise the Conditioraléefinancing Option at malurity, certain conditions must be met as ol the Maturity
Date. These conditions are: {13 1 mus? still_he the ewner and accupant of the property subject to the Security Instrument
{the “*Property”™}; (2) | must be carrent it’ my monthly payments and cannot have been mare than 30 days late on any of
the 12 scheduled monthly payments immedinstely preceding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet dut gad paysble) other than that of the Security Instrument may exist:
() the New Note Rate cannot be more than § percertiage points ubove the Note Rate; and (5) I must make a wrilien request
to the Note Holder as provided in Section 5 bejow
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest cqual to the Federal National Morigage Association’s required net
yicld for 30-year fixed rate mortgages subject to a 63-day myadatory delivery commitment, plus onc-half of one percentage
point {0.5%), rounded 1o the ncarest one-cighth of one percesiage point (0.125%) (the *'New Note Rate’’). The required
net yicld shall be the appticable net yield in effect on the date ansl t'me of day that the Note Holder reccives notice of my
clection to exercise the Conditional Refinuncing Option. If this requires vet yicld is not available, the Note Holder will deter-
mine the New Note Rate by using compurable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as caleulated in Section 3 above is not greater than 5 percentage points above the Noie

Rate and all other conditions required in Section 2 above are satisfied, the NMots Holder will determine the amount of the

monthly puyment that will be sufficient 10 repay in full (a) the unpaid principal Splbs (b) accrued but unpaid interest, plus

(¢} all other sums T will owe under the Note and Security Instrument on the Matusity/i2o%e (assuming my monthly payments

then are current, as required under Section 2 above), over the term of the New Note withe New Note Rate in equal monthly

payments. The result of this caleulation will be the amount of my new principal and in‘erest payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION W
The Note Holder will aotity me at least 60 calendar days in advance of the Maturity Date and-wd?se me of the principal, 'F":‘

accrued but unpaid interest, and all other sums 1 expected 10 owe on the Mawrity Date. The Neie Holder also will advise €

me that 1 may exeecise the Conditionad Refinancing Option if the conditions in Seciion 2 above are 20zi, The Nole Holder &7

will provide iy puymienat record intormation, wgether with the naime, title and address of the person ienrecenting the Note )

Holder that | must notify in arder to exercise the Conditional Refinancing Option. If  meet the conditions ¢f Zection 2 above, >

I may excreise the Conditional Refinancing Oplion by notifying the Note Holder no later than 45 calendar days prior to the | oy

Maturity Date. The Note Holder will ealculate the tixed New Note Rate based upan the Federal Nuational Mongage Associa- =g

tion's applicable pubtished required net yield in effect on the date and time of day notifteation is received by the Nowe Holder

and as calculated in Section 3 above. | will then have 30 calendar days o provide the Noie Holder with acceptable proof

of my required vwaership, occupancy and property lica stnus, Before the Maturity Date the Note Holder will advise me

of the new interest rate {the New Note Rate), new moathly payment amount and a date, time and place at which I must

appear to sign any documents reguired to complete the required refinancing. | understand the Note Holder will charge me

a $250 processing fee and the costs associated with updating the title insurance policy, if any.

By SIGWING BELOW, Borrower aveepts and agrees to the terms and covenants contained in this Balloon Rider.

7}‘ k2 ?O,K"‘,)‘;(’Aé ; (Seab) ... /z/ﬁ f% ......... gﬁf?? / (Scal)

‘,\ p .................................................. o SSeal) WARE e -, (Seal)
o f ' - o e
. ! ! 74-«{_!-1 :,’_.g,é
......... " Q/P"qug.“l e (SeRD ﬁjc}_jwk(fﬂk{&cu])
JAN POLINSKE Horrower BOZENA FRACZAK Borrawer

[Sign Origined Only}

MULTISTATE BALLDOMN RIDER—Single Fanuly—Fannle Mae Uniorm Instrument Form 3180 12/89 wuge 1 of | page)

9900 ML-127 {8-90)
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