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First llinois “Home Equity” Mortgage

THIS MORTGAGE is made this 17th day of ._April , 19 .91 , by the
undersigned {"Barrawer'') in favor of First fffinols Bank & Trust (“Lendar").

WHEREAS, Borrower Is indebled to Lender in the principal sum of Farty=five thonsand and no/100==x
Doliars ($._45,0R8._99_17_ )q‘chh Indeb!adness is evidenced by Borrower's “'Home Equity"
Line of Cradit Mortgage Note dated L (""Note"} providing for monthiy instaliments of inferest,
with the balance <! the indebtednass, if not sooner paid, dus and payabla on the iast business day of the sixtieth (B01h) full
calendar montii iakiowing the date of this Morigage;

TO SECURE to _ander (a) the rapayment of the indebledness svidenced by the Nole (which at Inceplion is in excess
of $5,000.00), with intesast thereon, the payment of all other sums, with interest thereon, advanced in accordance herawith
o protect the security of this V ortgage, and the performance of the covenants and agresments of Borrower herein contained,
and in the Loan Agreamenl otevinn date batween Lender and Borrower of its bensficlary, if applicable (' Agreemant™'}, which
terms and provisions are incorporatad hereln, and (b) the repayment of any future advances, with interest thergon, made to
Borrower by Lender pursuant to paragranh 18 hereof (“Future Advances'), Borrower does herpby mortgage, grant and convey
1o Lendcler the following described praourtvlacated in the Counly of Cogk , State of Mlinois lagalty
describad on Exhibit “A'" attached herala, which has the address of ___1517_Cedarwood Tane

— . Wheeling, IL 60090 ("Property Address");.

TOGETHER with all improvements now or rrvaatter erected on the property, and all easements, right, appurtenances,

rents, and all fixtures now or herealter attached tet4e-Oroperty, all of which, including replacements and additions thersto, (2
shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said e
property are herein referred lo as the ''Property”’ &

Borrower covenants thal Borrower is lawlully seized of ihe eatate hereby conveyed and has the right to mongage, grant g
and convey the Property, that the Property is unancumbered, exceps1 the prior mortgege, If any, hereinafter referred to ("Prior £,
Mortgage'"), and that Borrower will defend generatly the title ta the Prorarty against all claims and demands, sublect toany @iy
declarations, asements or restrictions listed in a scheduls of exceptons 'o coverage in any litie insurance policy insuring ¢
Lender’s interest in the Property acceptable to Lender In its reasonabie disristion,

UNIFORM COVENANTS, Borrower covenants and agrees In favor oi Lander as foliows:

1. Payment of Principal and Interest. Borrower shall promptly pay wheri dua the principal of and interest on the
indebtedness evidenced by the Note, all additional expenses and advance s herain or therein provided, and fate
charges as provided in the Note, Agresmant and the principa! of and interes* ¢ any Future Advances secured
by this Mortgage.

2. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and »ipositions attributable
10 the Propsrty which may attain a priority over this Morigage. Borrower shall promptly furrieh lo Lender receipts
evidencing such payments. Borrower shali promptly discharge any flisn which has priority aver thiz Mortgage other
than the Prior Mortgage (and as to said Prior Morigage shall pay all instalimsnis promptly); provided, that Bor-
rowsr shalt net be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien
by, or defend enforcement of such lien in, jegal proceedings which operate 10 prevent the enforcament of the
lien or forfaiture of the Property of any part thereot.

3. Hazard Insurance, Borrowsr shali keap the improvements now existing or herealier erected on the Propsarty
insured against ioss by fire, hazards included within the term ‘extended caverage' and such ather hazards as
Lender may require and in such amounts and for suich periods as Lender may require, provided, that Lender shal
nat require that the amount of such coverage exceed thal amount of coverage requlred o pay the sums secured
by this Morigage and the Prior Morigage.
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Upon acoe{er!«e’u NQ&&E&LQ:« L&ahnr@o@ Bpx and at any time prior 1o the

expiration ol any period of redemption following judicial sale, Lendes, in person, by agent or by judiclally appointed
racelver, shall be entitled to entar upan, take possession of and manage the Property and to collect the rents of
tha Property including those past due. All rents collectad by Lendsr or the receiver shall be applied first to payment
of the costs of management of the Proparty and collection of rents, including, but not limited to receiver's tees,
premiums on receiver's bonds and reascnable attorney's fees, and then 1o the sums secured by ihis Mortgage.
Lender and the recelver shall be liable to account only for those rents actually received.

18.  Future Advances. Upon request of Borrower (or Borrower's beneficiary, if applicable), Lender, at Lender's option
prior 1o releasa of this Mortgags, may make Future Advances to Borrowar, Such Future Advances, with interest
therecn, shall be securad by this Mortgage when evicienced by promissory nofes stafing thai the said notes are
sacured hereby and all such advances shall be secured by the priority of Lhis martgage. At no tirne shall the
principal amount of the indebtedness secured by thiu Mortgage, not including sums advanced in accordance
herewith to protect the security of this Mortgage, exceed twice the original amount of ihe Note.

19. Reiease. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage and if required
by law shall pay all applicable expenses including recording fees relative thereto. Borrower shall, howavar, pay
arelense fee to Lender in an amount specified in the Loan Agreemnt of even date executed by Borrower {or its
berctic ary, it applicable).

20. Walver o7 i{omestead, Borrower hereby waives afl right of homestead exemption in the Property.

21, Exculpatory. I the avant the Borrower executing this Mortgage is an llfinois land trust, this Mortgage is executed
y Borrower, roiwersonally, but as Trustee aforesaid in the exercise of the power and authority conferred upon
and vested in it as svch Trustee and the Borrower hereby warrants that it possesses tull power and aushority 1o
execute this instrurent and it is expressly understood and agreed that nothing contained herein or in the Note
shall ba construed as creeting any liability on the Borrower personally to pay the Note or any interest, late charge
or premium that may accius thareon, or any indebtednass sacured by this Morigage, or to perform any covenant,
aither express or implied herein putained, all such liability, if any, belng expressty waived by Lender and by every
person now or hereafter claim ng any right or security haraunder, and that so far as Borrower s parsonaily
concerned, the legal holder or holdars of the Note and the owner or awners of any indebtedness secured hereby
shall loak solely to the Property heraby mortgaged, conveyed and assigned to any other security given at any
time to secure the payment thereof,

IN WITNESS WHEREOQF, Borrower has exeguted this Morigage.

I ... -
BORAOWER; %»Jf»\ N \/W\.Wj?j‘wl" AdcA
Sastry N. Kcdavatiganti & , ;%_ﬁ;,\ ]%WJ:A 4 -y%7-9
Gita S. Kodavatiganti, his wife W4 . 3

A/K/A Sastry K. and Gita S. Ganti 7 Ry

For Information Purposes:
Northwest: Federal Savings & Loan Nssoc. of Chicago

Prior Monigage In faver of:

Recorded on June 20 1978 asDocument No.: .. ::4498115
. e & AR e 1‘.6-(::3.“:: T 914
Original Debt: $  50,400.00 Prasant Debt: .§T’3H%§FQ O T 0k 0
{ 174 red Boalih 754 Sme P E S A
State 0 tilinols : SOtk COUNTORZOOROFR
County of Cock )
l Patrick C. Byrme , & Notary Public in and for said County, in the Stae aforesaid,

00 HEREBY CERTIFY that Sastry N, Kodavatiganti & Gita S. Kodavatiganti. his wife A/K/B

Sastry K. and Gita 5., Gantl

personatly known to me to be the same person 3 whose name

S subscribed to the

foregoing instrument, appeared before me this day in person and acknowiedged that they
signed, sealed and delivered the said instrument as ____thelr free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of the right of homestead.
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Given under my hand and notarial seal this 17th dﬁg Apr;;it r"-.) g 21
PAARAAAAAAANNPPNANIAHA e { A L_ C \*\r)“j\,\ _
§ OFFICiAL SEAL Notary Public [
¢ BATRICK C. BYRNE ‘
4 Notary Fublic, Conk County Commission Explres: Q-b-954,
. ]
Siate of Hinols H(AH)11/88

me, Inc. . ~
i' Wy Commlssian Expires Sapt 6, 1997 | 912663’30
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. Borrower Not Heleasg.%Ni tFiFri @‘ odificitio %%of he syms secured
by this Mortgage granted by Lender1o any successorin inter Qor or 3pall (ot ogerato lease in any

manner, the liability of the original Borrower and Borrower's successors in interest. Lendsr shall not be required
1o commence proceedings against such successor or refuse to exiend time for payment or otherwise modify
amartization of lhe sums secured by this Mortgage by reason of any demand made by the original Borrower and

Borrower's succaessors in interest.

Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a walver of or preciude the exercise of any such right or
remedy. The procurement of insurance or the payment of laxes or other liens or charges by Lender shali not be
a waliver of Lendar’s right to accelerate the malurity of the indebtedness secured by this Morigage.

Remedies Cumulative. All remedias provided in this Mortgage ars distinct and curmulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or

successivaly.

Succesors and Assigns Bound; Joint and Several Liability; Captions, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, All covenants and agresments of Borrower shall be joint and several. Tha caplions and headings
of the paragranh’; of this Mortgage are for convenlence oniy and are not to be used to interpret or define the pro-

visions hereof.

Notice. Except for-any notice required under applicable law 1o be given in another manner, (a} any notice to
Borrower provided iorin-this Mortgage shall be given by mailing such notice by certitied mall addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and {) any patice to Lender shall be given by certified mail, retum recsipt requested, to Lender's
address stated herein or 10.812i1 other address as Lender may designate by notice {o Borrower as provided
herein, Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lendsr when

given in the manner designated heiein.

Governing Law; Severability. This Mcrigaye shall be governed by the Law of the Stale of lllinois, including
without fimitation the provisions of lllincls Revised Statute Chapler 17, Sections 6405, 6406 and 8407, and 312.2.
In the event that any provisions or clause of this Motoage, the Note or Loan Agreement confilcts with appliceble
law, such conflict shali not atfect other provisions 0! *his Mortgage or the Loan Agreement or Note which can be
given eftect without the conflicting provision, and tothis zivd the provisions of the Mortgage, the Nole and Loan

Agreement are declared o be severable.

Borrower's Copy. Borrower (or Borrower's beneficlary, It cprilcable) shall be furnished a conformed copy of
the Note and this Morigage at the time of execution or after recp:dation hereof.

Transfer of the Property; Assumption. If all or any part of the Propeity or an interest therein {Including beneficial
interest in the fand trust, if applicable) is sold, assigned, transfarred ur lurthar encumbered by Borrowsr or its
beneficiary (including modification or amendment of the Prior Mortgage !0 increase the inclebtedness thereby
secured) without Lander's prior written consent, or the Property s no longer iha mrincipal residence or Borrower
or its beneficiary, i applicable, Lender may, at Lender's option, declare all the sums secured by this Mortgage
to be immediately due and payable.

If the Lender exercises such option to accelarate, Lender shall mail Borrower notice of aceaiaration in accordance
with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days lrum th2 date the notice
is mailed within which Borrow'er may pay the sums declared due. If Borrower fails to pay such st'ms prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke ary remedles
permitted by paragraph 16 hereol.

Acceleration; Remedies. Upon Borrower’s (or Borrower's beneficlary, if applicable) breach of any covanint or
any covenant or agreement of Borrower in the Loan Agreamant, Note or this Mortgage, including the covenants
to pay when due any sums secured by this Mortgage or as set forth in the Nota or Agreement, Lender prior to
accelsration shall mail notice to Borrower as providad in paragraph 12 hereof specilying: (1) the breach; (2} the
action requirad lo cure such braach; (3) a date, nol less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and (4) that fallure ta cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Morigage, foreciosure by judicial
proceeding and sale of the Property. If the breach is not curad on or bafora the dale specifed in the notice, Lender
at Lender's option may dectara all of the sums this Morigage to ba immediately due and payabile without further
demand and may foreclose this Morigage by judicial proceeding. Lender shall be entilled (o coliect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees, and costs of
documentary evidence and litle reporis,

Assglgnment of Rents; Appointment of Recelver; Lender In Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 16 heraof or abandonment of the Property, have the right to coliect and retain such rents as
they become due and payable, provided, however, that such rents are applicable to that portion of the Property
not occupied as the principal residence of Borrower or its beneficiary, if applicable.
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The insurance carrier MN?@H(E*I&@*A LLBO@@:QM pproval by Lender;

pravided, that such approval shall not be unreasonably withheld. All premiums on insurance policles shall be
paid by Borrower making payment, when dus, directly to the insurarice carrier or the holder of the Prior Morigage,
if required.

All insurance policies and renewals thereof shall be in form acceptable to [ender and shall include a standard
morigage clause in favor of and form acceptable to Lender. Borrower shall promptly furnish to Lender all renewal
natices and all receipts of paid premiums, In the event of loss, Borrower shall give prompt natice to the insurance
carrigr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damages, providing such restoration or repair is economically feasible, the security of this
Morigage Is not thereby impaired, and the Borrower of its beneficiary, if applicable, intends to maintain the
Propeny as the principal residence. If such restoration or rapair is not economically feasible or if the security of
this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage,
with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond
1o Lender within 30 days from the date notice is mailed by Lender to Borrower thal the insurance carrier offers
to settle a claim for insurance benefits, Lender is authorized to coliect and apply the insurance proceeds at
Lendar's option-aither to restoration or repair of the Property or to the sums secured by this Mortgage, provided
the Property shal continue as the principai residence of Borrower or its beneliciary, if applicable.

If ihe Property is-acruired by Lender pursuant to the provisions hereof, all right, titie and intarest of Borrowar in
and lo any insurance p2licies and in and to the proceeds thereof resulting from damage (o the Proparty prior to
the sale or acvuisitior shal! nass to Lender to the extent of the sums secured by this Mortgage immediately prior

to such sale ¢.r acquistticn,

4. Preservations and Mainteninv.e of Froperty; Leaseholds; Condominiums; Planned Unit Developments,
Borrower sha ! keap the Propeiiy in grod repair and shali not commit waste or permit impairment or deterioration
of the Properny. if this Mortgage is an.a it in a condominium or a planned unit development, Borrower shall
parfarm all of Borrower's obligations uiider tha declaration or covenants creating or governing the condominium
or planned unit development, the by-laws ind ragulations of the condominium or ptanned unit devefopment, and

constituent cocuments.

5. Protection of Lender's Securities, if Borrower (ails t+ perform the covenants and agreements contained in this

Mortgage, of if any action or proceeing is commence d which materially affects Lender’s inierest in the Property,
including, but not limited to, foreclosure of the Prior Mortgage, eminent domain, insolvency, code enforcement,
or arrangemeinis or proceedings involving a bankrupt or docsdent, then Lender at Lender’s option, upon notice
to Borrower, may make such appearances, disburse such sureand take such action as is necessary to protect
Lender's interest, including but not limited 1o, disbursement of arensonable atiorney's fees and entry upon the
Property to make repairs.
Any amounts disbursed by Lender pursuani 1o this paragraph, with it rest thereon, shall become additionai ir-
debtedness of Borrower sacured by this Mortage. Unless Borrower and Lender agree to other terms of paymant,
such amounts shall be payable upon notice from Lender to Borrower requesting zayment thereof, and shall bear
interest from the date of disbursement at the rate payable from time fo time oa Suistanding principal under the
Note payment of interest unless such rate would be contrary to applicable law, in which svent such amounts shall
bear interest at the highest rate permissible under applicable law. Nothing contaiiea i this paragraph shall
require Lender to incur any expense of lake any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspectic1s o the Property,
provided that Lender shall attenpt to give Borrower notice prior to any such inspection specityiry faasonable
cause therefore refated 1o Lender’s interest in the Property.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnaiion, are
hereby assigned and shali be paid to Lender subject to the Prior Morigage.

in the evenl of a total taking of the Property, subject o the rights of the Prior Mortgage, the proceeds shall be
applied o the sums secured this Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking
of the Property, uniess Borrower and Lender otherwise agree in writing, there shall be applied 1o the sums
secured by this Mortgage such proportion of the proceeds as is equal 1o that proportion which the amount of the
sums sacured by this Mortgage immadiately prior to the date of taking bears to the fair market value of the
Property immediately pricr to the 1aking with the balance of the proceed paid to Borrower.

Ifthe Property is abandoned by Borrower, or if, after natice by Lender to Borrowsr that the condemnor cffers to
make an award or settla a claim for damages, Borrower fails to respond to Lender within 30 days after the date
such notice is malied, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to
rastoration or repair of the Property or to sums secured by this Mortgage, provided Borrower or its beneficiary,
if applicabie, intends to reoccupy the Property as the principal residence.

Unless Borrower and Lender otherwise egree in writing, any such anplication of proceeds to principal shall not
extend or postpone the due date of the monthly instaliments referred to in paragraphs 1and 2 hereof or change
the amount of such installments.
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UNOFFICIAL GORY, , ,

PARCEL TI:

Unit No. 2 Building No. 08, Lot 2 in Lakeside villas, Unit No. 2, being a
Resubdivision of part of the Southwest % of the Southeast % of Section 9,
Township 42 North, Range 11 East of the Third Principal Meridian, in Cook

County, Illinois.
ALSO

PARCLT, 11

Fasement_‘or ingress and egress appurtenant to and for the benefit of Parcel
I as set Fo.th in the Declaration dated Decamber 9, 1971 and recorded December
17, 1971 as'Lueument 21, 751, 908 and as amended by Document dated March 23,
1972 and records¢ March 30, 1972 as Document No. 21, 851, 782 and further
amended by Documzit dated April 25, 1972 and recorded May 1, 1872 as Document
No. 21, BB4, 592, in Tonk County, Illinois,

PIN{ 03-09-404-002
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