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TRUST DEED (Ilinois}
For use with Note Farm 1449
(/nlerest in additlon to monthly
princlpal payments)

The Above Space For Recorder's Use Only

THIS INDENTURE, made.__May 208 _____, 1991 | bewween . Rabert C. Ludwig and Sharon I. Ludwig, -

his wife, as jeint tenants . et e
and __Lincoln National Bank

herein referred to a8 “Trustee,”wilnesseth:

THAT, WHEREAS the Mortgagors are justly indebred to the legad holder or holders of the Installment Note Bereinafier describsed, in the
_Fifteen Thousand and. No/100 ($15,000.00 ) === mme e e e e e e e ]urs,
ors of even dute herewith, made payable to BEARER and delivered, jin and by which
ifteen Thousand and No/100-------

. hercin referred to as “Mortgagors,”

principal sum of _
evidenced by one certain Installment Nole of the Mornga
said Nole the Mortgagors promise 1o pay the said principal sum FXMRNIRKSEXs as follows: .
Dollars, on the 19Bh_ day of . August | 19 91 | #XXXAAAXLAAXXKAXXXLAXX AKX XXLAAR XXX XXX XX KAXK KX XK K

KPEHER BH X X XK KX KKK X BRI ERFRRRIOK S X AL KR IR HH PR XX XU ALK AU L BRI Y I H K AKX A XKD R X X, X K SOH Ptk |

xw%%%nm*%#ﬁﬁxxxxxxﬁxx_X.NX,KX#CQCX,KXXX%%X?[{.&%&%&L%NI Alugﬂséém,‘:gu I"'li dpal bilunce fram time to time unpaid
the rate of A per cent per annum, payable ZRGAHAKEE AKX ENWX L HANZ MR KN «gﬂm-_nmxx-mmm and shall be in addition

o the amount duce on prircipal; cuch ol said installments of principal bearing interest alter maturity a1 the rate of X per cent per annum, anl
all of said principal aploinizrest being made payable at_ Lincoln National Bank, 3959 N. Lincoln Avenue, Chicago,

Illincis or at such other place as the legal holder of the note may, from time (o time, in writing appoint, which note further provides that
al the election of the Jegal Yolder thereef and without notice, the principal sum remaining unpaid thereon, tegether with accrued interest thereun, shall
beeome al onee Jdue and pavarie, ut the place of payment aforesaid, in case default shall oceur in the payment, when due, of any instaliment of principad
ur interest in sccordance with ke 2arms thereof or in case default shall occur and continue for three days in the performince of any other agreement
contained ind this Trust Deed (in which event election may be made at any time afier the expiration of said three days, withoul notice), und thar il
parties thereto severally waive/pesdeniment for payment, notice of dishonor, protest and notice of protest.

NOW, THEREFORE, the Mongupnrs to secure the payment af the said prircipal sem of maney and said inlerest in secordanee with the
terms, provisions and limitations of th's trist deed, and the performance of the covenants and agreements herein contained, by the Mortgagers 1n
be performed, and also in consideration 4f the sum of One Dotlar in hand pail, the receipt whereof is hereby acknowledged, do by these presents
CONVEY and WARRANT unto ihe Trastee -its or his successors and assigns, the following described Rea! Estate and all of their estale, right,
title and interest therein, situate, lying o734 being in the

City of Chicago Jonunty oF . Cock C e . AND STATE OF 11LINOIS, 10 wil:

Iﬂggrﬁom BL.OEg 37 IN E. RANDOLPH SIITH'S susglvxsxou OF BLOCKS 34, 3%, 36 AND 37 IN SHEFFIELDS
N TO CHICAGO, IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL (= an
MERIDIAN, IN COOK COUNTY, ILLINOIS. - ”F—Firfﬁ ‘”“%”HHR BN
C THBEEE  imem 2184 06,04/51 10.35-00
BETO9 St ®-—P R SATE T N

PR ("Q.;GSS]- COOE COUNTY  BICORBER
I

*At an ianitial rate of 10.50% and a variable rate hereafter equal to 2.0% above the Lincoln
National Bank Prime Rate, such rate to be changed 4n- the ddy or days said Prime Rate is
changed. After maturity, the vate shall be 4.0% acove)said index. The term Prime Rate

does not purport to be the lowest rate made available by the Bank to its Borrowers.
which, with the property hereinafter described, is referred to herein as the “premises ) _
TOGETHER with all improvements, tenements, casements, fixtuees, amd appurieninces thereto belonging, amd all rents, issues and profits thereof
for so long und Juring all such times as Mortgagors may be entitled thereto (which are pletzed primarily and on o parity with said yeal estate amd
not secondarify ), and all apparatus, ¢quipment or articles now or hereafler therein or therdon o ed to supply heat, gas, air conditioning, wuter, light,
power, refrigeration (whether single units or centraily controlicd i, and ventilation, including (withoul restricting the foregoing), screens, window
shades, siorm doors and windows, floor coverings. inador beds, awnings, stoves amd water pesiers. All ol the foregoing are declared 10 be part ol
aid real estate whether physically attached thereto or nol, and it is apreed that all similar appivatis, equipment or articles hereafier placed in the
premises by the Morigagors or their successors or assigns shall be considered as constihuting parven 22 real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its or his stccessors and assigns forever, for the purposes, and upon the uses
and teusts herein set forth, free from all rights and benefits under and by virtue of the Homestead 20 cnntion Laws of the State of Hlinois, which
said rights and benelits the Mortgugors do hereby expressly reluise and waive,

This trust deed censists of two pages. The covenants, conditions wind provislons appearing on page. 2 (the ceverse slde of this Trust Deed)
are incorporated lierein hy reference and ure a part hereof and shull be binding on the Mortgagors, their heles, specessors and m}.jtuns.

Witness the hands and seals of Mortgagors the day and year first above written,
» - - ol -

P.I.N. 14-31-416-009

LT (v/ . // .
= S .
PLEASE B SR (R 2 C(Sealr— L (Senl)
FRINT OR Robert €. Ludwi . rwpig
TYPE MAMELS) budwag . Sharon I. LuZwig ...
BELOW
SIGNATURELS! (Seal) e o 4 SUSeal)
- .C,OOI? . 8S., I, the undersigned, o Notary Public in and Tor siid County,

State of Hlinois, County of L e
in the State aforesaid, DO HEREBY CERTIFY usq  Robert C. Ludwig

and Sharen I. Ludwig, nis wife_ A
personally known to me ta be the same persong8  whose name 8 are

“OFFIOMERESEAL"
CHRISTI APPAS
Natary Public Co ounty, lillnois
thy Commissiun Explies Sept. 20, 1994
b el

subscribed (o the foregoing instrument, appeared before me this day in person, and sehnowl-

edged it Lhey . signed, senled and delivered the siid instrument s
free snd voluntary acl, for the uses and purposes therein set forth, inc
waiver of the right of homestead,

.. ol o
Given under my hand and official seal. this. P = = == ===+ = T :Z/ day of L E 77&""{9‘- . . 10 7L
Commission expires _..._. S ipraadg 22 19.2% . . ;~C¢éé- 7;3,,;._/' I . - .

& Notary Public

This instrument was prepared by

Tuding the release and

ADDRESS OF PRQPERTY:
Jullan A. Sotnick, Lincoln Netional Bank 1739 N, Damen_ . ..

(NAME AND ADDRESS) | Chicago, Illinecis )
NAME. _ Julian A. Sotnick . _ . THE ABOVE ADDRESS IS FOR STATISTICAL
PURPDSES ONLY AND 1S NOT A PART OF THIS

133
TRUST DEED
SEND SUBSCEQUENT TAX BILLS TO:

Lincoln National Bank

MAIL TO: 9 anpress.. 3959 N. Lincoln Avenue . .
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THE FOLLOWING ARE THE u&mﬂ;, C[E)l EOI\ISQDIAILI'DNSQFILQlE TOX FAGE 1 (THE REYERSE SIDE

OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

¢ O ]

1. Morigagors shnllf(!) keep snoid premises in good condition and repair, withoul waste; (1) prompily repair, restore, or rebuild any
buildings or improvements now or hereafter on the premises which may become damaged or be destroyed; (3) keep said premises free from
mechanic's liens or liens in favor of the United States or other liens or claims for fien not expressly subordinated to the lien hereof; (4) pay when
due any indebtedness which may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibil satisuctory
evidence of the dischuarge of such prior lien to Trustee or (o holders of the note; (5) complete within a reasonable time any building or buildings
now or at any lime in process of erection upon suid premises: (6) comply with all requirements of law or municipal ordinances with respect to
the premises and the use thereof; (7) make no material alterations in said premises except as required by law or municipal ordinance or as
previously consented 1o in writing by 1he Trustee or holders of the nole.

2. Maortgagors shall pay before any penally attaches all general taxes, and shali pay special taxes, special assessments, water churpes, sewer
service charges, and other charges against the premises when due, and shall, upon written request, furnish to ‘T'rustee or to holders of the note
the original or duplicale receipis therefor. To prevent defnull hereunder Morigagors shall pay in full under protest, in the manner provided by
slatute, any tax or assessment which Morigagors may desire to contest.

3. Mortgagors shall keep all buildings and improvements now or herealter situated on said premises insured aguinst loss or damage by fire,
lightning and windstorm under policics providing for payment by the insurance companics of moneys suificient either 1o pay 1he cosl of replacing
or repairing the snme or 1o pay in full the indebtedness securcd hereby, all in compunies satisfactory to the holders of the note, under insurance
policies payable, in casc of loss or damage, 10 Trusiec for the benetit of the holders of the note, such rights to be evidenced by the stundard mort-
gage clause 10 be attached 10 each policy, and shall deliver all policies, including additional and repewal policies, (o holders of (he note, and in
case of insurance about 1o expire, shall deliver renewa! policies not less than ten days prior 1o the respective dates of expiration.

4. In case of defrult therein, Trusice or the holders of the note may, bui need not, make any payment or perform any actl hereinbefore re-
quired of Maortgagors in any form and manner decmed expedient, and may, but need not, make fuil or partint payments of principal or interest on
prior eacumbrances, if any, and purchase, discharge, compromise or setile any tax len or other prior lien or title or claim thereof, or redeemn
from any 1ax sale or forfeilure affecting said prernises or contest any lax or assessment. All moneys paid for any of the purposes herein authorized
and all expenses paid orincurred in connection therewith, including reasonable nttorneys’ fees, and any othier maneys advanced by Trusiee or the
holders of the note to oroiect the mortgiged premises and the fien hereof, plus reasonable compensation to Trustee for cach matier concerning
which actien herein tulhor ized may be tuken, shall be so much additional indebtedness secured hereby and shall become immediately due and
gayable without notice andvith interest thercon at the rate of eight per cent per annum, Inaction of Trustee or holders of ihe note shall never

¢ considered as a wajver of uay right accruing to them on account of any default hereunder on the part of Mortgagors.

5. The Trustee or the heidirs of the noie hereby secured making any payment hereby avthorized relating (o laXes or sssessments, may do
so according to any .bili_ stalerent or estimate procured from the appropriate public office without inguiry into the accoriey of such bill, state-
ment or estimate or into the valiZic of any ax, assessment, sale, forfeiture, tax lien or title or claim thercof,

6. Martgagors shall pay cach-ileriof indebedness herein mentioned, both principal and interest, when due according to the terms hereoll
At the election of the holders of the pripaipal note, and without nolice to Mortgagors, atl unpaid indebtedness secured by this Trust Deed shall,
notwithsianding anything in the principry note or in this Trust Deed to the contrary, become due and payable when Jdefaull shall occur in payment
of principal or interest, or in case default 2hail occur and continue for three days in the performance of sny other agreement of the Morigagors
herein contained.

7. When the indebtedness hereby secured w0’ become due whether by the lerms of the nole described on page one or by acceleration or
otherwise, holders of the note or Trustee shall have the right 1o foreclose the lien hereof and also shall have alt other rights provided by 1he Jaws
of 1llinois for the enforcement of a mortgage debt. Iniay suit 1o foreclose the lien hereol, there shall be allowed and included ns additional in-
debtedness in the decree for sate all expenditures and expeses which may be paid or incurred by or on behalf of ‘Trustee or holders uf the note for
attorneys' fees, Trusiee's fees, appraiser's fees, outlay: for documentary and expent evidence, stenogruphers’ charges, publicarion costs and costs
{which may be estimated: as 10 ilems 10 be expended ntte ertry of the decree) of procuring all such abstracis of wtle, title searches nnd examinn.
tions, guaranice policies. Tofrens certificates, and similar J=/»-und assurances with respect to litle as Trustee or holders of the note may decm 1o
be reasonnbly necessary cither to prasecute such suit or 1o evidencs 1o bidders at nny sale which may be had pursuant to such decree the true con-
dition of the title to-or the value of the premises. In addition. b expenditures and expenses of the pature in this paragraph mentioned shall be.
come so much additional indebtedness secured hereby und impienately due and payable, with interest thereon at the rate of cight per cenl per
annum, when paid or incurred by Trustee or holders of the noie (n cosnection with (a) any action. suit ar proceeding, including byt not ¥mited
1o probate and bankruplcy proceedings, to which either of-them shall oe @ party, either as plaintiff, claimant or defendant, by reason of 1his Trusi
Deed or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof after acerusl of such
right to foreclose whether or nol actually commenced; or (c) preparaiiogs iar the defense of any threatened suit or proceeding which might affect
the premises or the security hereof, whether nr not actually commenced.

8. The proceeds of any fareclosure sale of the premises shall be distrivwcdoand applied in the following order of priority: First, on accoum
of all costs and expenses incident ro the Toreciosure proceedings, including all Susn ems as are mentioned in the preceding paragriuph hereof; sec-
ond, all other stems which under the terms bereof constitute secured indebicdnessfadditional to that evidenced by the note hereby secured, with
inferest therean as herein provided: thisd, al) principa) and interest remaining unpiids Joartly, any overplus 1o Maortgagors, their heiss, legal repre-
sentalives 01 assigns ds their nghis may appear

9. Uipon or at any time after the Gling of a complaint to foreclose this Trust Deed. 1ie Court in which sach complaint s fled may appoint a
receiver of said premipses. Such appeintment miy be made either before or after side, withcut natice, without repard to 1the snlvency or insolvency
of Morigagors at the time of application for such receiver and without regard 1o the then vetne of the premises or whether the same shall be then
occupied as i homeslead or not and the Trustee hereunder may be appointed as such receiven” Sach receiver shall hive power to collect The rents,
isstes and profits of said premises during the pendency of such foreciosare suit and, in case o wsale and p deficieney, during the full slatuiory
period for redemption, wheiher there be redemption or not. as well as during any farther times svbon Morigagors, excepl for the intervention of
such receiver, would be entitled to collect such rents, issues and profits, and all aother powers which mav e necessary or are usuni in such cases for
the proteciion, possession, confiol, management and operatian of the premises during the whole of <uid period. The Court from time 1o lime may
authorize the receiver 10 apply 1the net income in his hands in payment in whole or in part of: (1) The isdebledness secured hereby, or by any
decree foreclosing this Trust Deed, or uny tax, special assessment or other lien which mav be or beconle superior to the lien hereof or of such
decree, provided such application is made prior lo fereclosare sale; (2) the deficiency in case of o <ale ana defizioncy.

10. No acuon for the enforcement of the lien of this Trust Decd or of anpy provision hercof shall he subject 14 any defense which would not
be good and available 10 the purty interposing same in an action at law upon the note hereby secured.

~ 1t Trustee or the holders of the note shall have the right 1o inspect the premises a1 i) reasonahic tmes ard sycess thereto shall be per-
milted for that purpose.

12. Trusiee has no duty 1o examine the title, location, existence, or condition of the premises, por shall Trustee /oe wbligated 10 record
this Trest Deed or Lo eaercise any power herein given unless expressly obligated by the terms hercof, nor be hable Tod auy acls or omissions
hereiinder, except in case of his own gross negligence or misconduct or that of the agents or employees of Trustee, and e may reguire indemnities
satisfactory 1o him hefore exercising any power herein given

13. Trustee shall relense this Trust Deed and the lien thereof by proper instrument upoen prescstation of satisfactory cvidence thot all in-
debtedness secured by this Trust Deed has been fully paid: und Trustee moy execute and deliver a release hereaf 1o and o3 the request of any
person who shall either before or afier maturity thereof, produce und exhibit 1o Trustee the principal aote, representing that a)] indebledness
hereby secured has been paid, which representation ‘Frustee may accepl a4 lrue without ingquiry WhBere i ¥elfdse is requesed of o succeldar frustee,
such successor Irustee muy pocept as the genuine note hereint deseribed any aote which bears n &ertificiune of identification purponing to be ex-
cculed by a prior trusiee hereunder or which conforms in substance with the description hercin gontiined af the principal note and which pur-
horts to be cxeculed by the persons herein designated us the makers thereol; and where the release is requested of the original trustee amd he has

ever executed @ cerlificnle on any instrument idemtifying same as the principal note describol hécin, L2 May aceept os the gennine prifeipal
ote herein described uny note which may be presented snd which conforms in substance with the description herein contained of the prijeipal
c‘cmn: and which purporis 10 be exccuted by the persons herein designated as makers thereof. '
o)

14, Trustee may resign by instrument in writing filed in the office of the Recorder or Registiar of Ditdes v which this instrument shall have

OB en recorded or fited. In case of the death, resignution, inabitity or refusal 1 act of Trusiee, Chicago Title & Trust Company |
w=hall be first Successar in Trust und in the event of his ar its death, resignation, insbility or sefusa 1o act, the then Recorder of Deeds of the county
i which Lhe premises are situated shall be second Successor in Trust. Any Snccessor in Trast hereunder shall have the identical title, powers and
fluthority as are herein given Trosee, and any Trustee or successor shal be entitled to rewsonable compensation far alt acts performed hercunder.

15, This Trust Deed und all provisions hereof, shall extend to and be binding upon Maortgagors and #ll peesons clisimiing wider or through
Maortgapgors, and the word "Mortgagors™ when used herein shal) inchude all such persons und all persons at uny tme liable for the payment of
the indebtedness or any part thereef, whether or not such persons shald have executed the principal note, or this Prust Deed.

The Installment Note mentioned in the within Trost Peed has been
IMPORTANT
FOR THE PROTECTION OF BOTH THE BORROWIEER AND  identified herewith under Hdentitication No. -
LENDER, THE NOTE SECURED BY THIS TRUST DEED
SHOULD RE JDENTIFIED BY THIE TRUSTEE, BEFORE THE

TRUST DEED IS FILED FOR RECORD, S .
Trusiee




