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MORTGAGE TFHa Casc No.
1316354908785

b State of lilinais

60902250

41267553

THIS MORTGAGE (**Security fnstrument”’) is made on May 28th, 1891

The Morigagor is
MARX ¥ ROBICHAUD, BACHTLOR

S/2¢ /‘(2’3 W)

whose address is
28912 S 8TH AVE BROADVIEW, IL 80153
. (**Borrower™"). This Security Insirumeat is given io
- MARGARETTVEN & COMPANY., INC.

which is organized and existing under the laws of the State of New Jersey . and whose
address is O Ronson Road. Iselin, New Jersey, J8833
i**Lender™™). Bostower owes Lender the principal suin of

Ja/&_ )

Eighzy— Five Thousand, Five Hundred Eighty- Three ang 0C/558
Dollars (U.S. § 85.582.00 3. This debi is evidenced by Borrower’s note dated the same daic as this Security
Instrument (**Nots""), which p/cvides for monthly payments. with the full debi, if noi paid carlier, due and payablc on
June i¥st, 2021 _ This Security Instrument securss 1o Lender: (2) The repayment of the debi svidenced
~ b the Note, with intercst and all reneazis, extensions and modificaiions; (b} the payvment of 2l other sums, with inlerest, advanced
Qundcf Paragraph $ to protect the secciaty of this Security Instrument: and (¢) the performance of Borrower's covenanis and
0 agreements under this Security fnsirumeri and the Note. For this purpose, Borrower does hereby mornigage, grant 2ad convey

to Lender the following described propen; frcated in
COOK Couaty, tlinois: <>
Pt

LOT 4 IN SLOCK 9 IN KOMARE!.'S WEST 22ND STREET FIRST ADDITION,
BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEIAST
174 OF SECTION 22. TOWNSHIP 32 NORTH. RANGE 12. EAST OF THE
THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLINOIS.

PINR 15-22-419-013-0600

! $315.2¢%
2467 08704791 1583150
7 d -2 1-2&687553
T30 SOUHTY RE{GEBIR

91267533

which has the address of
2912 S 9TH AVE BROADVIEW, Il 50152

TOGETHER WITH all the improvements now or hereafier erected on the property, and 2l casemenis righis, appurienances.
rents, rovalties, mineral, oil and gas rights and profits, waier rights and stock and 21l fixiures now or hercafier a part of the propeniy.
All neplacements and additions shall also be covered by this Secunity Instrument. All of 1he forcgoing is referred 1o in this Seceriiy

* Instrument as the *"Property.””

BORROWER COVENANTS tha: Borrower is lawfully seized of 1he esiaic herdory comened and has the right io inofigage,
grant and convey the Property and that the Propenty is uncacumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Properiy against all claims and demands, subject 10 any cacumbrances of nocord.

1. Payment of Principal. Interest and Late Charge.  Borrower shall pav when due the prindipal of. and intenest on. the deb:
evidenced by the Notz and late charges due under the Note.

3. Mouothly Payments of Taxes. lnsurance znd Other Charges. Borrower shall incinde in cach monihly paymen:, iogcther
with the principal and inicrest as st forth in the Note and any laie charges. an installment of any {a) laxes and special assessmenss
Ievied or to be levied against the Property. (b) leaschold payments orf ground rents on the Properts. and (¢} premiums for insurance

required by Paragraph 4.
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Each monthiy instalimen: »L;J—N»JF”I:@% e G@P¥ rraconabiv ssmmaial by dender
plus an amouns sufficient 1o maibizin an adtitional balance &f néG motc THAN ONe-5i\lh o1 1he estimaied amounts. The full annual

amount for each item shall be accomulated by Lender within 2 period ending one monih before an item would become delinquent.
Lender shall hold the amounts collecied in trust 0 pay items (2), (D) and (¢} befere they become deiinguent.

if at any time the total of the pavments held by Lender for items {a). (b) and (c). together with 1the future monthly pavments for
sucl items payable to Lender prior to the due dates of such items, exceeds by more than one-sixih the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the esiimaied payinenls 0 subsequen: payvments by Bormower, at th=
eoption of Borrower. I the total of the paymenis made by Borrower for item (2). (b) or (<) is insuificient 10 pay ihe item when due
then Borrower shall pay to Lender 2ny amount necessary io make up the deficiency on or before the date the item becomes due.

As used in thic Security Instrument, “*Secretary™ means ine Secreiary of Housing and Urban Developmeni or his or her designee.
Most Secunity instruments insured by the Secretary are insured under programs which require advance pavment of the eniise morigage
insurance premium. If this Security Instrument is or was insured under a program which did noi require adyvance pavment of the eniire
mortgage insurance premium, then cach monthly payment shall also include either: () an installment of the annual mortgage insurance
premium 10 be paid by Lender to the Secretary, or (i) a monthly charge insicad of 2 morigage insurance premiwm if this Securinv
instrument is held by the Secretary. Each monthly installment of the merigage insurance premivm shall be in an amoun: sufficient
to accumulate the full annual mortgage insurance premium with Lender one month prior 1o the daic the fvll annval morigage insurance
premium is due to the Secretary, or if this Security Instruiment is held by the Secroiany, cach monthly chaige shal! be in an amoutat
equal to onc-twelfih of one-half percent of the outstanding principal baiance due on the Nota

If Borrower tenders 1o Lender the full pavment-of all sums secured by this Security instrument, Borrower's account shall be creditad
with the balance rei:sining for all instaliments foz items (a), (P)and (c) and any morigage insurance premium insiailment that Lender
has not become obligried to pay to the Secretary, and Lender shall prompily refund any excess funds 10 Borrower. immediately prior
10 a foreciosurs sale of uUie Property or its acquisition by Lender, Borrower s account shali be credited with anmy balance remaining for
all installments for ttems (2> (b) and (c).

3. Application of Pavzer.iz.  All pavmentls under Paragraphs 1 and 2 shall be applied by Lender as follows:

Firse, 1o the mortgage insurirce premium to be paid by Lender 1o the Secretary or 10 the monihiy charge by the Secreiary instead
of the monthly morigage tnsurance . eminm. unless Bormower paid the entire mortgage insurance premium when this Secuniny instrument
was signed;

Second, 1o any taxes, special +sseism mnts, leaschold payvmentis 6r ground rents, and {ire, flood and other hazard insurance premiums,
as requires;

Third, 10 interest due under the Noie:

Fourth, 10 amortization of the principal o7 vhe Notes

Fifth, 1o late charzes due under the Note

4. Fire. Flood and Other Hazard Insumance.  Porrewer shall insure all improvements on the Property, whether now in exisience
or subsequentlr erecied, against any hazards, casualties und contingenciss, including fire, for which Lender requirss insurance. Thi
insurance shall be maintained in the amountis and for the priods that Lender requires. Borrower shall aiso insure ai! improvement
on the Property. whether now in exisicnce or subsequenily e/~=red against loss by floods 10 the exient required by the Secyetany. -
insurance shall be carried with companies approved by Lend :r. Th~ insurance policics and any renswals shall be held by Lender and
shall inciude loss payable clauses in favor of, and in a form acc :ptalle to. Lender.

In the event of loss, Borrower shall give Lender immediale noticsr Twv mail. Lender may make proof of ioss i nol made prompily
by Borrower. Each insurance company concerned is hereby anihorizid ~nd directed 10 make paymeni for suck loss direcily 1o Lendes,
instead of 10 Borrower and 1o Lender jointly. All or any part of the instarie procesds may be appiicd by Lender, a1 its opiion. aiker
(2} 10 the reduction of the indebisdness under the Note and this Securiny Jistrumeni. first 10 aav definguent amounis applied in the
order iz Paragraph 3. and then'to prepaymen of principal. or (b} 1o ihs restorzlion or repair of the damaged properiy. Any appiicaiion
of the proceeds 1o 1the prindpal shall not extend or postpene the due daie of the  prathly pzymenis which are referred o in Parzgraph
2. or change ihc amount of such payinents. Any excess insurance proceeds over an amyant required 10 pay aB ouisiznding indehiodness
under-the Note and-this Security fastrument shall be paid 10 {he eatity legally enti led ihrreto.

- In theevent of foreclosure of this Security instrumeni or other trans{cr of title 10 Gir'Property tha: exingrishes the indebisdness,
all right, title and inierest of Borrower in and 10 insuzrance policies in force shail pass 1 i%2 purchaser.

5. Preservation and Mainteaance of the Property: Leascholds.  Borrower shall not commut v 2522 or destroy. damage or subsianiiaiv
change the Properiy or aliow the Properiy 1o deteriorare, rcasenabie wear and :ear excepied. 1 endsr may inspect the properniy if the
property is vacant or abandoned or the ioan is in defanll. Leader may 1ake rezsonabie action 10 piviect and preserve such vacant or
abandoned properiy. If this Security Insirument is on a 2aschold, Borrower shall comply with the provizicas of the lzsase. 17 Borsower
acquires fee title to the Propery. the lcaschold and jec iitle shall no:i be merged nnless Lender agrecs 10 tie merger in writing.

6. Charges io Borrower and Protection of Lender’s Righis in the Property.  Borrower shall pay zll Zov.nineatal or municipai
charges. finesand i lmposumns ‘that arc not incinded in Paragraph 2. Borsower shall pay these obligations on Eraur disectiy 10 the entity
whick, is owed the pavment. If failure to pay would adiersely affect Lenders interest in the Pr eperiy. vpon Leniler s reques: Borrower
shall prompily furnish io Lender receipts evidencing these pavmenis.

If Borrower fails 1o make these paymenis or 1he paymenis reguired by Paragraph 2, or f2ils 1o perform any other covenanis and
agreements coniained in 1fis Seturity Instrument, or there is a legal proceeting that may significanihy affect Lendes's fiphts in the Pmpu:-v.-
{such as = proceeding in bankrupicy. for condemnation or 10 enforce laws or regulations). then Lendsr may do and pay wharcves
necessary to piotect the value of the Property and Lender’s rights in the Propenty. including payvment of taxes, hazard insurance a::rd
uther items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Parazmaph shall become 2n additional debt of Borrowner and be secured v ihis Seouriiy
Instrument. These amounnts shall bear interest fram 1he date of disbrrsement. a1 ithe Noie raic. and a1 the opifon of Lender, shall be
immediately dve and pavable

7. Condemrmation. Thz proceeds of amy award or claim for damages. direct or consequential, in connection with any condemnation
or other taking of any pari of the Property. or for conveyance in place of condemaation., are hereby assigned 2nd shall e paid 1o Lender
1o the extent of the full amount of the indebtedness that remains unpaid under the Note and 1his Secushty insirument. Lender shaii
apply such proceeds 10 the reduction of the indebiedness uader the Note and this Security Insirument. firs: 10 any delinguent amounis
applicd in ine order provided in Paragraph 3. and then 10 prepayment of prindpal. Any appiication of the procesds (o Ihe Frincapal
shall not extend or posipone the duc daie of the monthiy payments, which asc sefersed 10 in Paragraph 2. or change the amoun: of
such paymenis. Any cxcess proceeds over an amoutit required 10 pay all oulstanding indebtodacss under the Note and this Security
Instrument shal® be paid 1o the entity legally entitled thercio.
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