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State of Illinois MORTGAGE 13i: 637 1080 703
$ THIS MORTGAGE (*“Sccurity Instrument™} is made on Kay 28 L1991 .
N The Mostgagor is RAMON VILIA, MARGARTTA VILIA, His Wife and MARIA T. BARRAZA, A Spinster

7

B

whose address is 1207 JDRTH 11TH AVENUE, MELROSE PAXK, ILIJMOIS 60160
. (""Borrower™™). This Securiiy Iastrumeni i5 givea o

5A /

Midwest Funding Corporisclon
which is organized and existing ‘urier the laws of  ILLINOIS . and whose
address is 1020 31st Street S:ite 401
{**Lender™™). Borroner ones Lender the princpa) sum of

Downers Grove, Iiiinzis 60515
- Ninety-three thousand four hud- el and NO/1G0U-
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Dollars (US. § $3,400.00 ). rhis/debt is evidenced by Borrower™s noic daiod ibe same daic as 1his Sccurniiy
_Instrument (““Nois™"). which provides for moxth’: payments. with the full debi. if not paid cariies, due and payable on
June 1, 2 . This Secrdry Instrument secures 10 Lender: (2) the repayinent of ibe debi evidenced

by the Note. with interest, and 21l renewals, =xiensins 24d modifications: (b) 1he pavment of 2l oiher sums, wiib Inieresi.

advanced under parzgraph 6 to proiect the security of 1his Sccurity instrumeni: and {0) the pesformance of Borrower™s covenanis
and agreements under this Security Instrument and the Not. Tor this purpose. Berrewer docs herehy mornigage, gram and

convey 10 Lender the {ollowing described propenty locaicd in
Q0K Counixy. Hlinois:
LOTS 7 AND 8 IN BLOCX 26 IN ULRICH'S DIONEZR 7LOITION TO HELROSE PARK, BEEING A é;{

SUIDIVISION OF BLOCKS il AND 14 T0 34 S.R. RAVE'S ORIGIMAL SUDDIVISICH CF LOT 2
IN THE SCUTH 1/2 COF SECTICN 3 AND PART OF SECTi(N 10, TOWKSHIP 39 NORTH, PANGE
12, EAST Of THE THIRD PRINCIPAL MERIDIAN, MNORTH C2 RAILRCAD, IN QUK OGOy,

ILIINOIS.

£98L02

PERMANENT INDEX NO. 15-03-£21-065

PR B

{Ssresz. Gyl

which has the address of 1207 NORTH 11TH AVENUE, MELROSE PARK
Ilinois [ZIP Code}. (**‘Properivy Address™ )

Pa) -
TOGETHER WITH all the improvements now or hereafier erected on the properiy. and 2il casements. n@ﬁg&éﬁm:)
rents, rovaliies, mineral, oil and gas rights 2nd profits. water rights and stock and all fixtures now or herealter 2 pant of the
property. Al replacements and addiiions shall also be covered by 1his Security Insirument. All of the foregoing 35 referred
to in this Security Instrument as the “Propeny.™

BORRGWER COVENANTS 1tha: Borrower is law{ully scised o1 ihe ssialc hereby conveved and has ihe rfigh: 1o mornigage.
erant and coavey the Property and that the Propery is uncacumbered. except for cacumbrances of record. Borrowser warranis
and will defend generally the tulc 10 the Property against all claims and demands. subject 10 2any cncumbiances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and iniciest on. the

debt evidenced by the Note and Ilate charges due under the Noie.

2. Monthly Pavments of Taxes. Insurance and Other Charges. Borrower shall inchede in cach monihiy payment. iogether
with the principal and inierest as sct forth in the Note and any late charges, an installment of any (2} 1axes and special assessments
ievied or 10 be levied against the Propeny, (b) icaschold paymenis or ground renis on the Property. and {<) premiums for

insurance sequired by paragraph 3.
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Each monthiy insiailmcn%rltc}!xs‘ﬂftgl. a!)d (A M ml HECMOM !anuaﬂ.;.mau:z:s. as seasenably cslimaned

by Lender, plus 2n amount sufficient 10 maintain an additional balance-of not more than onc-sinth of the estimaicd amounts.
The fuil annual amount for each item shall be accumulated by Lender within a period ending one month before an siem would
become delinguent. Ecaider shall hoid the amouats collecied in trust io pay items (a), (b}, and (¢} before they beceme delinquent.

If a1 any time the total of the pavments held by Lender for items {(a), (b), and (c), togcther with the future monthly payments
for such items pavable 10 Lender prior 10 the due dates of such stems. exceeds by more than one-sixth the estimaied amouni
of pavments required 10 pay such items when due, and if paymenis on the Noice are cursent, then Lenders shall either sefund
thz excess over one-sixth of the estimaied pavments or credit the excess over one-sixth of the estimaied pavmenis io subseqgueni
paymenis by Borrower, a: the option of Borrower. I the toial of the payvmenis made by Borrowszr for iiem (2). (b). or ()
is insufficient to pay the item when due, then Borrower skz'l pay 10 Lender any amoun: necessary 10 make up the deficiency
on or before the date the item becosnes due.

As nsed in this Security Instrument. ““Secretary™ means the Secreiany of Housing and Urban Development o1 his o7 her
designee. Most Security Insiruments 1nsured by the Secretary are insured under programs which require advance payment of
the entire snortgage insurance premium. If 1his Security Insirumen: is or was insured under 2 program which did not tequise
advance pavment of the entire morigage insurance premium, then cach monthly payvment shall 2lso indupde dither: (3) 2n insialiment
of the annual morigage insurance premium 10 be paid by Lender 10 the Secretary. or (1) 2 monihiy charge insicad of 2 mornigage
insurance premium if this Security Instrumen? is held by the Secrerary. Each monihiy incaliment of the mongage insurance |
premium shall be in an amoun; sufficient i0 accumuiate the full annual morigage insurance premium with Lender enc month _‘\':
prior to the date 1the full annual mosigage insurance premivm #s due 16 1the Secreiary. or 3 this Security Instramem s held i
by the Secretary. each monthly charge shall be in 2n amount equal 1o onc-twelfih of enc-half percemt of the oulsianding principal OV
balance due on the ' No'e. C_;}
if Borrower tendels io Lender the full pavment of all sums secured by this Securiiy Ensirumeni. Borrowner™s accouni shali (o]
be credited with the balance remaining for ail installments for irems (a). (b). and (c) 2nd any morigage insurance premium™
installment that Lender tias ot become obligated o pay 10 1he Secretary. and Lender shail prompily refend any excess fundg, 3
1o Borrowes. immediately pricsio a foreclosure sale of the Propeniy o7 iis acquisinton by Lender. Borrower™s acooun: shall
be credited with any balance rerarining for all iastallmenis for iiems (2), (). and )

3. Application of Payments. Al{ paymenis under paragraphs § and 2 shall be applied by Lender as {ollows:

First. to ihe morigage insuranc. premium 10 be paid by Lender 1o the Sacretary or 10 the monthiv charee by the Secvetarny
instead of the monthly morigage insurarce premium, unless Borrower paid 1the entire mornigags nserance premiem when this
Security Instrument was signed;

Second. 10 any 1axes, special assessmeanis., Joaschold pavmenis or ground rents, and fire, ficod and other harasd insuraace
premiums, as required:

Third, to interest due under the Noie;

Fourth, 1o amonization of the princdpal of th. Note:

Fifth. to laic charges due under the Note.

4. Fire. Flood and Other Hazard Insurance. $lorrower shall ansure all improvemenis on 1the Properiy, shicther now ia
existence or subscquently erecied, against any hazards, casu; fiies, and contingencics, including fise, for which icnder requires
insurance. This insurance shall be mainiained in the amount< 274 jor the periods thar Lender soguires. Bosvowes shall also
insure all improvements on the Properiy. whetiier now in existeiice o7 subscguently crecied. ap=2insd ioss by floods io ihe extemt
required by the Secreiary. All iasurance shall be carried with comranies approved by Lender. The Insurance policics and any
rencwals shall be held by Lender and shall inclnde Ioss pavable cicvic: in {avor of. 2nd in 2 {onm sccepiabie wo. Lender.

in the event of loss. Borrower shall give Lender imm=diaic notice v inail. Lender may make proof of doss if ol mads
prompiiyv by Borrower. Each insurance company concerned is hereby auiiriized and direcicd 10 make paymeni for such loss
directly 10 Lender. insiead of 10 Borroner and 1o Lender joinily. All or any 7ot of 1the insurance proceeds may be 2pplied
by Lender. a1 its option, cither (2) 10 1he reduociion of the :ndebiedness under ths Noie and ihis Secuniy Insirumeni. irs? to
any delinquent amounts applied in the order in paragraph 3, 2nd then 10 prepaviosatl of prindpal. or (b) to the eesiorazion
or repair of the damaged Propeniy. Any application of the procesds 10 1hs princpi i (.21l not exiend o7 posipons the duc dais
of the monthly payvments which are referred 10 in paragraph 2. or change the amouni /44 sich paymenis. ARy OXOess IRSUT2ANCE
proceeds over an amount required 1o pay all ouisianding indebiedness under the Noir < adihis Secusiiy Insirumen: shall be
paid 1o the eniity legally entitled thereto.

In the cvent of foreclosure of this Secunity Instiument or other ransfer of title 10 e Propernty that eantinguishes the
indebiedness. all right. itle and inicrest of Borrower in and 1o insurance policies in jorce s3] piss o the purchaser.

5. Preservation and Mainienance of the Property. Leascholds. Borrower shall not commal wasy? 97 destisey. famage or
substantially change the Properiv or aliow the Properiv ic deterioraie, reasonable wear and izar exceprer’ . Lender may inspec:
the Property if the Property is vacant or abandoned or the loan is in defzult. Lender may i2ke sezsor2blo 2cion 1o protect
and preserve such vacan:t or zbandoned Propeniy. If this Security insirument? is on 2 icaschoild. Berrowse: 7.2l compiy with
the provisions of the lease. If Borrower acquires fee iitie 10 the Properiv. the leascheld and iee 1itic shall not be merped unjess

Lender 2grees to the merger in writing.

6. Charges o Borrower and Proltection of Leader’s Rights in the Property. Borrower shaii pav all governmicnial or mumicipai
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time direciiy io
the eniity which is owed the pavment. I faiflure to pay would adversely 2aifect Lender™s inieress in the Propesnty. upen Lender™s
request Borrower shall promptly furnish io Lender receipts evidencing these paymenis.

1f Borrower fails 10 make these payinenis or the payments required by paragraph 2. or fails 10 perform any oshes covenanis
and agreements contained in this Security Insirumeni. or there is 2 lepal proceeding that may significanly affect Lender™s righis
in the Property {such as a proceeding in bankruptcy. for condemnation or 10 enforce laws or regulazions). then Lender may
do and pay whaiever is necessary 10 protect 1he vaine of the Propeny and Lender’s richts in the Propeniy. including paymen:
of itaxes, hazard insurance and other items mentioned in paragraph 2.

Any amounis disoursed by Lender under this paragraph shall become an additional debt of Borrower 2né be secured
by this Security Insirument. These amounis shall bear interest from the daie of disbursemeni. 2t the Noie raic. 2nd at ihe
option of Lender. shali be immediately due and pavable.

7. Condemnation. The proceeds of any awnard or claim for damages. direct or consegueniial. in conneciion with any
condemnaiion or other taking of anv part of the Properiv. or for convevance in place of condemnation. arc heseby assigned
and shall be paid 1o Lender 1o 1the extent of the full amoun: of the indebicdncss that remains unpaid ender The Noie and this
Security Instrumen:. Lender shall apply such proceeds 10 the reduciion of 1the indebicdness under the Noiz zad this Security
Instrument. first to any delinquent amoeunts applied in the order provided in paragraph 3. and then 10 prepaymen: of princpal.

Poge 2 of 2
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