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= MORTGAGE 11
THIS MORTGAGE (*Security Instrumenr™) is given on ........ 1Y 2L, . e aeeemnee s
19 .21 . The mengagor isWilliam R. Sccnomous, a bachelor and Jonn P. Miska, a bachelor
FATN 4  13 (8 O (*"Borrower™"). This Scourity Iasirument is gen W0 .oooooioioos
veevrnenn.PEERCESSFEDERAUSAVINGSBANK . which is organized 2nd cxisting
under the jaws of .. 75 S UNITED STATES OF AMERICA | and whose 2047888 35 oo i
............................. SCHILLER PARK. I §0176-2298 ... _....{ "lendes™ ).
s . th. principal sum of One_ Fundrec Nipeivy Ong Th ousand Two Huncred Fifty anc
...... /10C —mmm T .. Dollars ¢GS. S 3. This debi is evidenced by Bomower's note
dated the same date as this Sefassty Instrument (" Note™"). which provides for monthly paymeals. with the fuil debt. if not
paid earlier. due and pavable el /... Jume 1,202 . . This Secamuy Instrument
secures to Lender: (4) the repay rzal of the debi evidenced by the Note, with intcrest. and all renewals. extensions and
modifications: (b) the payment of all 2iher sums. with inleresi. advanced under paragraph 7 10 proioct e sccurity of this

Security Instrument: and (c) ithe perior srae of Borfower’s covenants and agreemenis under this Security Insirument and
the Note. For this purpese. Borrower dres hereby morngage. grant and convey 1o Lender the foilowing described propenty
County. litinois:

located in. ... ... Cock
Lot Twenty Focur {24) in S.E. Cross addicion to Buena Park, being 2 Subdivision ;f
of all that part of Block Two {2} (lvirng West of the Alley runcing North and South 23
through saié Block Two {2) of =2lsck Six {8) of Laflen, Smith ané Dver's o
Subdivision of th2 Mortheast Quartoer f&) {except 1.28 acres in the lMNortheast ~3
North, Rangs Fourteen {14!, \.:g-
-—

corner) of Section Twenty {20), Township Forty {(£0)

East of the Third Principal Meridian, in-Cwuk County, Iilipnolg.™¥¥ss¥d¥

PINE 14-20-2095-017 -
- F15.29
) D5/GAITL 1514700
. I—-2&6&67754
which has the address of ...... 3BOB M. 8lta NIsSta e Chicage ... ... .
{Streen} iCerl
YHinois. .. ... 4 SO0 e, {"Propeniy Address™ &
IZgr Code]
TOGETHER WITH all the improvements now or hereaticr crecied on the properiy. and 2ll ecasemenis. rights,
appurtenances. rents. rovaliies, mineral, o1l and gas sights and profits, sater rights and siock and 2l fxtures now or
hereafter a part of the properiy. Afl replacements and additions shall alse be covered by this Sccurity Instrument. Al of the =
forcgoing is referrzd 10 in this Secunity instrument as the “Properiv.™ ol
o -
BORROWER COVENANTS thar Borrower is lawinly scised of the esiaic hereby conveyed and has the nght o g
morigage. grant and convey the Property and that the Properiv is unenacumbered. except {or encumbrances of record. ::,'
Borrower varranis and will defend generally the title 1o the Propeny against 2l claims and demands. subject to 2ay -3
1]
Lo

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniferm covenants for nanonal use and nen-uniform covenagts with

limited variations by jurisdiction 1o constitule a umform secunty instrumeni covening real properiy.

Foem 3014 12783
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1. Payment of Principal and Interest; Prepayment and Late Charpes. Borro=wes \.‘uii 'smmpﬂ}- payv when due
the principal of and intercs! on the debi ovidenced by the Noic and any prepayment and 1ate charges doc under the Note.

2. Funds for Texes and Insurance. Subject 10 applicable law or 10 3 wiilicn w2ner by Lender, Bosrower shali pav
ro Lender on the day monthly pavmenis are dee under the Nate. untl the Note w paid an foll. 2 sum (TFunéc  egual 1o
oac-twclfth of: (a) veaddy taxes and assessments which may arain priorily over thie Secumty Instrumeni: 5y vearly
lcaschold payments or ground rents on the Property. if any: (¢) vearly hazard incurance premiom; and (dy g.-r!}
morigage insurance premiums. if any. These items are called “2scron areme ™ Lender may evnimaie “5¢ Furdd duz on the
basis of current data and reasonable estimates of future escrow iems.

The Funds shall be held in a2 instirution the deposits or accounts of which are imvered or guaranieed by 2 federal or
state agency (including Lender if Lender is such an institution). Lender snzll apply the Funds 1o pay the ewcrow sicms.
Lender may not charge for holding 2nd 2pplying ihe Funds, 2nalyzing the accoun: or verifving the excrow nems. unlees
Lender pays Borrower interest on  the Funds and applicable Iawn permis Lender 1o make such 2 chaspe. Borrower and
‘Lender may agree in writing that intesest shall be paid on the Funds. Unless an agreement 1s made er applicablc law
rcqum:s inierest 10 be paid. Lender shall not be requised 1o pay Borrower any inierest or c2rmngs on the Fands. Lender
thall give 10 Borrower. without charge. an annual acceonting of the Funds <howang credsicand Gebuis o the Fundsand the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additzanal <ecunity for the wume secured by
this Security Instrument. =

if the amount of the Funds held by Lender. together aith the fuinre monthly pavmenis of Fonds pavable por lo
the due dates of the escrow items, shall exceed tihe amount required 10 pay the cscrow 3ems when doe. the exoos a2l be. 3
ar Borrower's option, cither promptly repaid 10 Borrower or credited 1o Borrower on monthly payments of Funds I the T
amozst of the Fouds held by Lender is not sufficient 1o pay the escrow items when duc. Borsener shaili pav 1o Lender any ‘:3
amount necessary 1o make up the deficiency in onc or more paymenis as required by Lender. "

Upon paymeiil »= full of all sums secured by this Secuny Insirument. Lender shzll prompily refuad ro Borrower -
any Funds held by Le\ider. If under paragraph 19 the Property 1s sold or acquired by Lender. Lender shall apply. no later
than immediately prior 174 ¢t ¢ sale of the Property or ifs acquisition by Lender. any Fande beld by Lender ar the umce of
application as a credit agaiss 1ie sums secured by this Securmy Instrument.

3. Application of Puviarats.  Unless applicabie law provides othemaice, all pavments secoved by Lender vndes
paragraphs 1 and 2 shall be appticrl: Grst, to ale charges due under the Note: second. o prepayment charpes due under the
Note; third. 10 amounts payable Lavd.cr paragraph 2: fourth. toinicrest duc; and ia<i, to principaiduce.

4. Charges; Liens. Borsower shall pay ali taxes. assessmenis, charges. Sines and smpositsons auindbuiable 1o the
Properiy which may atfain prionity ¢ve) this Secunty Inurumeni. and leaschold paymenic or ground reats. if any.
Borrower shall pav these obligations in iliemanner provided in paragraph 2. or if net pa:id in that maaacr. Borrower shall
pay them on time directly to the persan owed sayment. Borrower <hall prompily fizrnich 1o Lender all notices of 2mounts
to be paid under this paragraph. If Borrower makes thewe paymenis directly, Borrower <hall prompily furaich to Lender
receipts evidencing the pavments.

Borrower shall prompily discharge any licn which has priority over this Sccuniy instiument anless Borrower: (2)
agreesin unuxzz to the pavment of the obligation sex urrd Ly the hien in a manner zccm:ablc o !.cadcr {b) conrcsis in good

prevent the enforccmcm of the lien or forfeﬂnrc of any pan ~t ihe Property: or (c) secures frem the ?mlc!cr of the lien 2n
agreement satisfactory to Lender subordinating the lien 10 1/ais Security lastrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priority over-this Sccunity lastrument, Leader may give Botzower a
nolice identifving the lien. Borrower shall s21isfy the lien or 12ke ¢.ir oF more of the actions set forth abme within 10days
of the giving of notice.

5. Hazard Insurance. Borrower shali keep the improveminss how exzsting or hereafter crecied on ihe Properiy
insured 2gainst loss by fire, hazards included withia the term “extended Lo srage’ - and any other hazazds for which Lender
requires insurance. This insurance shail be maintained in the amounits znd for the periods that Lenders requires. The
insurance carrier providing the insurance shall be chosen by BorrowersUojeet 10 Lender™s approval which skhzll noi be
unrecasonably withheld.

Afl insurance policies and rencwals shall be accepiable to Lender and <ha¥ inciude a standard mesnigage clause.
Leader shall have the righ! 10 hold the policies and renewals. If Leader requires. Triiower shall prompily give 1o Lender
all rccc:pl.s of paid premniums and rencwal notices. In the even: of less. Borrower shail oivc promp! noiice 1o ihe insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Berzower,

Unless Lender and Borrower otherwise 2gree in wnling. insurance procesds shali b - apiplied to restoration or repair
of the Property damaged, of the restoration or repair 1s economically feasibie and Lender's sccunity #s not Iessened. [ 1he
restoration or repair is nat economically feasible or Lender’s security wouid be lessened. theinsumnce proceeds shall be
applied to the sums secured by this Security Instrumeat. whether or not then duc. with any ¢x/¢ess d2id 10 Borrower. If
Borrower abandons the Properiy. or does not answer within 30 days a notice frem Lender that the lnrerance carrier has
offered to settde a claim. then Lender mav collect the insurance proceeds. Leader may use the proceer’s 170 repair or restore
the Property or to pay sums secured by this Security Instrumen:, whether or not then due. The 30-dis period will begia
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of procecds o pancipal shai’ cot exsnd or
postpone the due dase of the monthly pavments referred 10 in paragraphs 1 and 2 or change the amount of the pavments. 1
under paragraph 19 the Propernty is acquired by Lender, Borrower™s right 1o 2ny insurance policies and procecds resulting
from-damage 10 the Property prior to the acquisition shali pass 10 Leader 1o the exteni of the sums tecured by this Securnity
Instrumen? immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy. damage or substantiafly
change the Propenty. allow the Properny to deteriorate or commit wasic. if this Security §astrument is on 2 leaschold,
Borrower shall comply with the provisions of the lease. and if Barsower acquires fee titie 10 the Properiy. ihe feaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propert). Mortgage Insurance. If Borcower fails i0 pesform the
covenants and agrecraents contained in this Security Instrument. or there is a legal procecding that may ugnihcantly affect
Lender™s rights in the Property (such as a procecding in bankrupicy. probate. for condemnanien or te enforce lans or
regulations), then Eender may do and pay for whatever is necessary 10 proieci the value of the Properiv and Leader’s nghis
in the Property. Lender’s actions may include paying any sums secufed by a fien which has prienty over thas Secumy
Instrument. appeaning in courl, paying reasonable attornevs” fees and eniening on the Propeny to make repairs. Alihough
Lender may take acrion under this paragragh 7. Lender does not have 1c do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debi of Borrower sccured by this
Security Instrument. Unless Bosrower and Lender agree to other terms of pavmeni. these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable. with inierest. upon noiice from Lender ic Borrower

requesting payment.
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