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MORTGAGE 1
THIS MORTGAGE (“Securits Instrument™) is made on  HAY 30TH . 1951 -
HATTHE “STHONSEN AND ANDREA A. SIMONSEN. HUSBAND AND WIFE

The Morigagor is

whase address is 25592 30ARDWALK ,3A, HOFFMAN =ESTATES. i 60319y
. 1" Bormrower™"). This Secerity lastrumment is given to

NORWEST MORTGAGE . iNC.

which is otgangcd and existing upruer the laws of T T“;;z?’; HINRESCTA . and whose
£ 3

address is OX3¥718. [CHARLOTT
s - I, ("‘Lender™™). Borrowsr owes Lender the principal sum of
SIATY EIGHT THOUSAND SEVEN FTUNDRED FIFTY AND OO/100 principal

Dollars {U.S. ¥ "> *>**68.75G.00  misdebr is evidenced by Borrower's noic dated the same daic as ihis Security

Ixﬁgumc‘né _(_“\otc""_!, which provides for moath’s payments, with the fuoll debr, if not paid carlier. duz and payable on
. This Seor Sty Instrument secures 10 Lender: (2) the repavnrent of the dehi evidenced

by the Note, with interest. and all renewals, extensions 2ad modifications; (bj the payment of 2H other sums. wiih inicrest,
advanced under paragraph 6 10 protect the security of this Sccurity Insirument: and (c) the performance of Borrowe:™s covenanis
and agreemenis under ihis Security insirument and the Not«. Tor this purpose, Borsower does hereby morigage, gram and

convey to Lender the following described propeny located in  CGOK
Couniy, lillinois:

SEE ATTACHED LEGAL DESCRIPTION

PIN: 03-04-204-077-1027

TAX STATEMENTS SHOULD BE SENT TO:
- BARCLAYSAMERICAN/MORTGAGE CORPORATION. P.0.B0OX 31728, CHARLOTTE., NC 28231
which haaélbc agsrcss 0?149 PAM ZTOURT, WHEELING IStreet. Caxl.

Ninots 1Z1P Codel, (**Property Address™);

TOGETHER WiTH all the improvements now or hereafter erecied on the property, and all casements, rights, appurntenances.
r=nts, rovalties, mineral, oil and gas rights and profiis, water righis and s1ock and ail fixtures now or hereafter a part of the
property. All replacemenis and addit ons shall also be covered by this Securnity insirumeni. Al of ihe foregoing is referred

to in this Secunty Insirument as the “'Propernty.™

BORROWER COVENANTS thai Borrower is lawfully seised of ihe cstaic hereby conveved and has the nght 1o mornigage,
grant and convey the Properiy and that the Properiv is uncacumbered. except for crcumbirances of record. Borrower warmmanis
and will defend generally the title 1o (ke Properiy against 21l ¢laims and demands. subject 1o any encumbrances of secord.

1. Payment of Principal, Inlerest and Late Charge. Borrower shail pay when due the principal of, and inierest on. the
debt evidenced by the Nete and lale -harges due under the Neorze.

2. Moathls Pavments of Taxes, Insurance and Other Charges. Borrowes shall include in cach monthly paymeni, together
with the principal and interest as set forzh in the Note and any late charges, an installment of any {a) 1axes and special assessments
levied o- to be levied against the Proerty. (b) leasehold payments or ground rents on the Properiyv. and (¢) premiums for

insurance required by paragraph 4. o
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Eachk monthly :'ns:allmcﬁa:' nems {a). {81, 2nd (&) shiall cguz!l ol'?n'-c?z"g Ol dhe annusl ZMOBNIS, A% 120Ny ealimaied
by Lender. plus an amouni sufficient 10 maintain an additional balance of not more than anc-axih of the cuismaicd amoewnis.
The full annual amount for cach Tic m shall be accumulaled by Lender within = pensod ¢nding one monih before an i2an nouid
become delinguent. Lender shall had the amounts collecied in 1rust 12 pay i1iems (aj. {bh. and {¢) befoie they beoome delingueni.

If at any time the 1o1al of 1the p svments held by Lender for fizms {2). (b 2nd 1), logether nith the future monthly pevmnenis
for such iiems pavabie 1o Lender prior 10 the due dates of such items. excesds by more than one-vinh the caimszied zmoeun
of payments required 10 pay such items when due, and if payments on the Noie are curreni, :hen Lender shall cither sefund
the excess over one-sixth of the esimated pzyments or credii 1he oxcess 0ver one-sixth of the estimaicd paymenls 1o subsequeai
pavmncnts by Borrower. at the omion ef Borrower. If the 1012l of the paimenis made by Borrower for a1em (2). (D), or (v}
is insufficien: to pay the item when due. then Borrower shall pay 10 Lender any amount necessary 10 make up the deficiensy
on or before the date 1he itemm becomes due.

As used in this Security Instrament. *~Secreiany™ means thc Scorcizry of Howane 2and Urban Davedopmen? o1 hus <1 her
designee. Most Security Insiromexnts insured by the Secieiary are insurzd under programs ahich require advance peiment of
the eniire morigage insurance premium. If this Secuniiv instrument 1s or was insured under 2 program which did ot requise
advance paymen: of the cntire mornzage msurance premium. then cach monmbly paayment <hall 2lso inciude eathor: () an mQalimem
of the annual morigare insurance premium 10 be paid by Lender 10 1the Secreiany. or (iid 2 monthiy charge instead of 2 mongzee
insurance premium if this Security Insirumeni is held by the Secreiary. Each monthiy insizliment of the mernigage insvrance
premium shall be in an amoun: s’ icient 10 accumulaic the full 2annuzl morigzes insurance prermum with Lender one monh
prior 1¢ the daie the full annual morigage insurance premium 15 due 10 the Secretary. or if 1his Security Insitument is held
by the Secretary. cac’. monthly charge shall be in 2n amouni egual 10 onc-inelith of one-half peroent of the oumsanding prinapal
batance duc on the Nie.

If Borrower tendirs 1o Lender the full pavinent of all sums secured by 1his Security Iasirument. Bommowss™s account shall
be credited with the boyance remaining for 2 insiallments for nems (2), D). 2nd 40) and any mornigars InSUTanNSC Preayum
instaliment 1nat Lender ni2s iyt become obligaied 10 pay 10 the Secrerzry, 2nd Lender shall prompiiy refund any exoess Tunds
o Borrower. Immediaiciv o765 10 a foreclosure sale of the Properiy or iis acguisition by Lender. Borrower™s accouns shall
be credited with any balance rumaning for ail installments for liems {2). (M. and ()

3. Application of Payments. 2.3l payvmenis under paragraphs I and 2 shaill be applied by Lender as follows:

First. to the morigage insuranic premium 10 be paid by Lender 10 the Sexreian: o1 10 the monihly charge by the Secesary
instead of the monthly morigage insurziace premium. uniess Borrower paid the eniire morigage insurance premium nhen this
Security Insirument wus signad;

Second. 10 any taxes, special assessments. loosehold pavinenis or gronnd rents. and fire. flood and other hazard insurance
premiums, as required:

Third. io inierest due under the Noie;

Fourth. 10 amortization of the principal o1 1te Noic:

Fifth. 10 laic charges due undzr the Noie.

4. Fire. Flood and Other Hazard Insurance. Borrower shazll insure all improvements on the Properiy, whether now in
exisience or subsequently erected. ageinst any hazards. casu zltics. and coniingencics. including {ire. for which Lender sequires
insurance. This insurance shali be mainiained in the amonurs »2od for 1the prrieds that Lender sequires. Borrower shail also
insure all improvements on the Property, whetlier now in exisizncy. or subseguen:ly eracied. against loss by floods io the exten:
required by the Secrerary. All insurance shall be carried with com parics approved by Lender. The insurance policics and any
renewals shall be held by Lender and shall include loss pavable clazises in faver of, and in a2 form accepiabic 1o0. Lender.

in the event of ioss, Borrower shall give Lender immediate netice ov mail. Leader mayv make proof of loss if not made
prompiiy by Borrower. Each insurance company concerned is hereby 2uraonized and direcied 1o make paymeni for such loss
directly 10 Lender. insicad of 1o Borrower and 10 Lender joinily. All or any pai1 of the insurance proceeds mayv be applicd
by Lender. at its option. cither (a) 10 the reduction of the iadebzedness vader the Mote and this Securnity Insiruiren:, first to
anv delinquent amounis applicd in the order in paragraph 3. and ihen io prepar oni of prinapal. or (b) 10 the restoraiion
ar repair of the damaged Properiyv. Any applicaiion of 1he proceeds 10 the princp 11 ¢ hail noi exiend or posipone the due daie
of the monihly pavmenis which are referred to in paragraph 2, or change 1the amouni ot “ach paymenis. Any excess insurance
proceeds over an amount regquired 1o pay 21l ouistanding indebicdness under ihe Noic ziid this Security Insirument shail be
paid to the entity legally entitled thereio.

In the event of foreclosure of this Securiiy Insirument or other 1ransfer of tiilke 10 1ne Pooneny that extinguishes ihe
indebiedness, ali right, title and inieres. of Borrower in and to insurance policies in force st all 7 ass 10 ithe purchaser.

3. Preservation and Maintenance of the Propernty. Leascholds. Borrower shall not commit was ¢ »r destroy, damage or
subsiantially change the Property or allow the Propenty 10 deterioraie, reasonabie wear and iear excepiesn Lender may inspect
the Properiy if the Property is vacant or abandoned or the loan is in defauli. Lender may take reasor2b’c action 1o proleci
and preserve such vacani or abandoned Property. If this Securizy Instrumeni is on a icaschoid, Borrower chall comply wiih
the provisions of the lease. If Borrower acguires fee 1iile o ihe Properiy. the icaschold and fee 13ile shall no: be mesged vnlsss
Lender agrees 1o the merger in wriring.

6. Charges 10 Borrower and Protection of Lender’s Righis in the Properiy. Borrower shall pay all governmenizal or municipal
charges, fines and timpositions that arc not included in paragraph 2. Borrower shall pay these obligations on time direcily 1o
the entity which 1s owed the pavment. If failure 10 pay would adrerscly affect Lender’s inteiest in ihe Propeniy, upon Lender’s
reguest Borrower shall prompily furnish 1o Lender receipts evidencing these pavmenis.

If Borrower {ails 10 make these paymenis or the paymcnis required by paregraph 2. or {aiis o perform any oifier covenanis
and agreemenis coniained in this Security Instrument, or there is a Jegal proceeding that may significanily affect Lender™s righis
in the Property {such as a2 proceeding in bankrupicy. for condemnsation or 10 enforce jaws or regulations). then Lender may
do and pay whatever is necessary 10 proieci ike value of ithe Properiyv 2nd Lender™s righis in the Propeniy. including paymen:

of 1axes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addiiional debi of Borrower and be secured
by this Securitv Instrument. These amounts shall bear interest from the date of disbursemeni. at the Nete raie. and ai ihe
coption of Lender, shall be immediately duc and pavable.

7. Condemnation. The procecds of any award or claim for damages. direct or consequaniial. in conacciion with any
condemnation or other 1aking of any part of the Property. or for convevance in place of condemnation. ars hereby assigned
and shail be paid to Lender to the extent of the full amount of the indebiedness thar remains unpzid under the Note and ithis
Security Instrument. Lender shall apply such proceeds 10 the reduction of the indebiednsss nader the Noie and this Secuny
Instrument, first to any delingueni amounis applied in ihe order provided in paragraph 3, and then 10 prepaymeni of principal.
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PARCEL 1: INIT 109-C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERIST IN THE
QOMMON ELEMENTS IN CEOAR RLN X171 CONDCMINIIM AS DIZLINEATED AND DEFINED 1IN THE
DECLARATION RECORDED AS DOCLMENT NO. 22584333, IN SECTICH 4, TOMNSHIP 32 HNORTH,
RANGE 11, ERST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK OOINTY, ILLIMDIS.

PARCEL, 2: EASEMINTS APPURTENANT T0 &ND POR THE BENEFIT OF PARCEL 1 AS ST FCRTH
AMD DEFINED IN THE DECLARATION OF EASEMENTS REQCRDED AS DOCIMENT ND. 22109221 -
FOR INGRESS SND EGRESS, ALL IN OXOK COUNTY, ILLINDIS. -
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THIS ADJUSTABLE RATE RIDER is made ihis

MATY

T87eT3 Farp
FHA Casc No !
31-6352u405 733 i
ADJUSTABLE RATE RIDER
307TE dav of

Li9 B . 2nd is incorporaied inio and shali be deemed to amend and supplement

the Morigage, Deed of Trust or Security Deed {(““Sccuriiy Instrument™) o.:’ the same daie given by the untersigned

(“*Borrower™") 1o secure Borrower™s Note {*Not:™) 10 BORWEST HORTGAGE.

{the “*Lender™) of the same daie and covering 1he properniy described in the Security Insirument and lozaied a

545

INC.

PAM COURT WHEELING, IL 600650

THE SOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND'TFHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROVY. Ef. MUST PAY.

ADDITIONAL COVENANTS. in addition 10 the covenanis and apreemenis made in the Secuniy Insirumeni.
Borrower and Lender furiacr covenant and agree as Jfellows:

1.

- ——

Under the Note. the inivai stated interest rateof SEVEN AND 3730307100000 pe: ceolum
{ F.3735 &7 pes 2nnum (- Indial Interest Raic™™ i on ihe uapaid princpal balance s sublea
10 change, as hereinafier descotod. When the interest rate changes. the cgua! menthly insizlimenis of prindpai
and interest also wiii be adjusi d. a5 Toreinalier provided, so thai cach insialiment will be in an ameun: aoccssany
to fully amortize ihe nnpaid prisc pal balance of the Nole. at the new adjusied inleresi 1ale. over (he remaining

1erm of the Note.

The first adjusiment o the inlerest ;a2 (f any adiusiment is reguired) will be eficciive on the first day
of OCTOBER 19 B2 (which dzie will noi be dess than iwehe months nor mose ithan cighicen
months from the doe daie of the first installmen: pavinent under ihe Noic). 2nd 1hercadier cach adjusimeni
to the interest raic wiil be made effeciive on 1hai Jlav of cach succesding v2ar during the 1evm of the Security

Instrument {"*Chanpe Date™ 2

Each adjusiment to the interesi raic will be made based non the following method of amploying the weekdy
avzrage ¥icld on Uniited Siares Treasuny Securities adjucied 1o 2 constam mauriiy of ong acar (Index™ 2 the
Index is published in the Federal Resenve Bujletin 2nd madc avait»ble by the United Siares Treasury Depanment
in Siatisticai Release H._15 (519)). As of ¢ach Chanree Daie, [t wil be derermined whether or not 2n inicres:

rate adjustment must be made, and the amouni of 1he new adjyaicd Interes: rale. i any. 2s Joliows:

(2) The amount of ithe index will be determined. vsing 1the most recemilyavailable figure, thiny (30) davs before
ithe Change Daic (“"Curzent index™ ).

(b} TWO AND 37571000 perceniape  poimis ¢ ~.375 *s: the
“*Margin®") will be added to the Current index and the sum of this addis»a »ill be rounded to 1hie ncagen?
one-cighth of onc percentage point (0.125%). The rounded sum. of the Marmn plus she Curren: Index.
will be called the “*Calculaied iniercst Raie™ for each Charnige Date.

(¢} The Calculared Inierest Raic will be compared 10 the inisrest raic being cerncd imincdiaieh prics 1o tne
current Change Dats {such interes: rate baing c2lied ithe “"Eaisting Interesd Raie™ 3 Toea, the new adjnaied
interest rate. if any. will be deicrmined as foliows:

[$3) If the Caiculaied Inieresi Raie is the same as the Existing Inicresi Raic. the interest sale a3l not chanee.
Gi3 I the difference between the Calonlaicd Iaicrest Raie and 1the Exisling Inierest Haie is ioas ihan o7
cqual 10 one percentage poini. ihe new adjusied intcrest raic will be equal 10 the Caltulzied interess
Rate (subject 10 the maximum aillowable change over ke ierm of the Sccurity Insitumen? of ine
perceniage poinis. in ciiher direction. from the Initial Inicrest Rale. herein called the 3% Cap™).
1f the Calcuiated Inierest Rate exceeds the Eadsting Interest Raie by mose than ons perieniage poini.
the new adjusied intzrest raie will be equal 10 one peroemiage poin higher thaa the Exisiing Inizres
Raic (subject 10 the $% Cap).
if the Calculaicd Interest Rate is Jess than the Existing inierest Raic by more 1than one poicoaiags
point, the new adjusied Inlerea raie 2l be ogual 10 onc perceniage point kess Then the Exdsting Interen
Rare (subject 10 the 5% Cap).

{d) Notwithstanding 2myvthing contained iy this Adjusiadle Raie Rider. in no cvent will any new adjesics inlerss
raic be more ihan five perceniage (5% ) points hicher or lower 1than the Ininal Interest Raie. I any increase
or decrease in the Existing Intzres: Raic would cause the new 2djusied inisrest 7212 10 excesd the % Cap.

FHA Maitistate ARM Rider - 6-39
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FHA Case No.
131-6382u405 731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 307H day of
MAY .12 51 andis incorporated into and shail be deemied 10 amend 2nd supplemcat

the Mortgage, Dced of Trust or Sccusniiy Deed {¢"Sccurity Insirument”™”) of the samce date given by the undersigned

(*‘Borrower™’) 10 sccurc Borrower™s Notc i0o
NORWEST HORTGAGE. iINC.

(**Lender™™)y of the samc date and covering the Property described in the Sccurity Instrumeni 2nd located ais
534S PaM COURT, WHEELING, 1L 606020
{Propesty Addicss]
The Prop  ay Address includes 2 unit in, 1ogether with aa individual interest in the common clemients of, a condominium
Pproject Xnown as:
CEDAR RiIN
iName of Condommiwa Proioa?

(““Condominium Firian1’’). if the owners association or otler cniily which acis for ihe Condominium Prejoc (““Owners

Association™) holds i 1o property for the benefit or use of its mcrnbers or sharcholdezs, the Property also includes

Borrower’™s interest in' 1he Dwaers Association and the uses. proceeds and benciiis of Borrowe:r™s aicicsi.

CONDOMINIUM CSYENANTS. In addition to the coveaznls and agrecaicnts made in the Sccurity [nstsument,
Berrower and Lender further covenant and agree as follows:
A, So long as the Ownets Asseclation mainiains. with a senerally accepicd insurance carmes. 2

or “*blanket”” policy insurin: all properiy subject 10 ithe condoaininm documents, wxcluding 2l
improvemenis now cxisting or bereafier erected on the Propeny, and sach policy s satisfacesry 10 Leader
and provides insurance coveraec ' n the amounts. {or 1hic perinds, and againsi the hazasds Lender requiases.
including fire and other hazaras invlpded witlin the rorm catended converage,” and loss by fived. o
ihe extent required by 1he Scorciasy, lhen: (3) Lender »waives the provision in Paragraph 2 of 1his Scocurily
Iustrument for ihe snoathly paysnen. ic Lender of onc-twelfth of the yeariy premium insallmenis for
hazard mswrance on the Propeny. and (117 Boniower™s obligation under this Paracreph - 10 mainiain hezard
insurance coverage on the Propenty is dovmed sansficd 10 the enient ihal the seguired coversge 3s provided
by the Owners Association policy. #orrowr shail give Lender prompl notice of any lapse n soguised
hazard iasurance coverage and of any loss Gorursing from a hazasd. In 1the ovent of 2 Jdistzibution of
hazard insurance proceeds in lien of restoraiies ol repair following 2 loss 10 the Propeniy, whether o
the condominium unit or 1o the common clemcenis, #uay proceeds pavabic 10 Bommower arc kercky asseened
and shall be paid 10 Leader for application 10 the (urss sexricd by ihis Sccumty {nsrumeni. wih any
excess paid 1o ike onnty legally entiiied thersio.

Horrower promiscs 1o pay Borrower’s afiocaicd share of il conimion eapenscs of assessmenls and chargss
imposed by 1the Ownaers Associanion, as provided in the condominiom Jocumcnis.

“tmasier

if Borrower docs noi pay condoeminium dacs and assessmeniy warn dac, ihcn Lender may pay thoms.
Any amounis disbursed by Lcader under this paragraph C shall brlomce addinonal Gebi of Bommoner
secured Dy the Secuniy Instrumen:. Unless BBorrower and Lendes 2575 ¢ 16 oiher tonmns of pavmaca:, shose
amounts shail bear inicrest from 1he date of disbursemem a1 she Noir raic and shali be payabie, nih

inicrest, upon notice from Lender 1o Borrowsr 10qQuesling paymcni.
BY SIGNING BELQW, Borrower accepls and agreoes 10 ihe icrans and previsions son? ained in this Condominium
Rider. ? 4
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