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MORTGAGE
3 ’
LOANE 230737e31 -
THIS MORTGAGE (“Secunty instrumeni®) is givenor - may 31, 1993 . The morigagor is

JOSEPH A BASILE, A SINGCLE PERSON, NEVER MARRIED

{"Borrowser™). This Security instrument is giveate

D & N MORTGAGE CORPORATION

which is organized and existing under the laws of THE §i27Z OF MICHIGAN . 20d whose

addressis 3331 W, BIG BEAVER RD., SUITE 304, (TROY, MI. 48084 o
12nder’s. Borrower owes Leader the principal sum of
NINETY EIGHT THOUSAND SEVEN HUNDRED FIFTY ‘AND NO/109 - --

Dollas (LS. 5 99 758,00 )
This debt is cvidenced by Borrower™s note daied the same daie as this Secaminy fastrument {"Noie™). which provides ior

monihly pavments. with the full debt. if not paid carlier. doc and payable on NE 91, 2621

This Securiry Instrument secures 1o Lender: {2} the repavmeni of the debt mdmccd by #le Note, with mnterest. and ail rc:m-als
extensions and modifications of the Note: {b} the pavment of ail other sums, with inicrew. advanced under parzgraph 7 1o
protect the security of this Security Instrument; and (c) ibe performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purposc. Borrower docs hereby mortgage. grant and oanvey 1o Lender the following
deseribed propenty located in COOK County. Hlinois:

SEE ATTACHED LEGAL DESCRIPTION HEREIN MADE A PART OF :
FERMANENT INDEX NO. 14-17-125-02@-1092 VCL. 478

PREPARED BY: P. MURPHY, D & M MORTGAGE CORP. w
5999 S. NEW WILKE RUAU STE. 4¢8, ROLLING MEAGOWS, IL. 60608 =
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17015 650680 2:p Code] ("Fropeny ress*):
ILLINOIS-Single Family-Fannis MaeiFreddie Mac UNIFORM INSTRUMENT Fan o e Form 30 109790
&P, -sAnL) o VAP MORTGAGE FORMS - (31312938700 - 18005233281
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- 5. Hazard or Property Insurance. Borrower shajl Ltep the’ :mprmcmcms now cmum: or hereafter erecied on the
Property tnsured against oss by fire. hazards included within the 1orm “ontended coverzge” 2nd any other hazands, including
floods or flooding. for which Leader requires instrance. This msurence ~hall be nuintained 10 the amounts 2nd for the periods
that Lender require~. The imsurence carmier providiag the insurznce <hail e choswen by Bomower sihitst 1o Lendes’s approval
which <hall not be unreasorably withbeld. If Borrower fails to mainlsin cnerage described above, Lender sun . ot Leader’s
option. oblain coverage o protect Leader’s nights in the Propeny i accordance with paragraph 7.

All mweance policies and renewals shall be acceptable to Lender and shall indade o vandard monigape dause. bender
shal! have the right to neld the policies and renewals. If Lender requires. Borroaer <hall prompthy give o Lender ali soceipis of
paid premiums and renewal notices. In the event of foss. Bermmaer <hail give prompt netice 1o the insumanoe cermier and Lendss
Lender may make proof of loss if aot made promptls by Berrouer,

Unless Lender and Borrower otherwise agree in writing. insurance proceads shall be applicd 1o reoration o ropeir of the
Propeny damaged. if the resieration of repair is comonscally feasible and Lender™s secuniny is mof lessencd. 38 she sestoration or
repair is not economically feasible or Lender’s security would be lewsened. the insurance praweads shall be appliad 10 the sums
secured by this Sccurity Instrument. whether or poi then due. with any excess paid 10 Baoouer, If Bommoaer zhandens the
Property. or docs st answer within 30 davs a notice from Lender shat the Insunance carnier has offersd 10 sefile = claim. then
Lender may coliect ibs insurance proceeds. Lender mav wie the privends to sepair of resiore e Proderiy or i peyv sums
secured by this Security Incirument, shether or not thea due. The X-day period wail begin when the aotice i givea.

Unless Lender and Doromer otherwise agree 1 writing. zny application of provesds io priavipal Jill not exiend or
posipone the due date of the meathly pavments referred 10 10 parzgraphe 1 sad 2 or change the amount of the pavments. if
under paragraph 21 the Propenty'ss acguired by Lender. Borrower™s right 1o any imarance policies and proceeds resaiime insm
damage 1o the Property prior to the 22guisition shall pass 1o Lender 1o the oxtent of the sums secused by this Secuniny Invirumest
immediately prior ¢ the acquisition.

6. Occupancy. Preservation. Maintenunce and Protection of the Properiy: Borrower's Loan Application: Leascholds.
Borrower shall occupy. estahiish, and u<e the Prapeity as Borrower™s prncipal resddence within siviy davs afier the evecotion of
this Secunty Instrument and shall continue to occepy the Propemy as Borroser’™s principal residence for 21 Jezst one scar afier
the date of occupancy. unless Lender otherwise agrees 1 writing. which consent shall o1 be unrcasenzbly withheld. or ualess
cxtemuating circumstances exist which are bevond Borwer’™s control. Borrouer »hail not desirov. damage or impair the
Property. allow the Propeny o detenorate. or commit wads oa 1he Propemy. Borrower hall be in dedsuli 3 o fo-fraere
action or proceeding. whether civit or criminal. 1s hegen thadn Lender’s gond 1ath judoment conld reslt in forfentarne of the
Property or othenwise materially impair the hien created by this Sy Invrument or Lender’s security interest. Bommower may
cure such a default and remsiate. as provided in pamapraph I8, by condar the acticn of prowesding 1o be diwmisad with 3 ruling
that. in Lender’s good faith determination. precludes forfeiture of e Tsoirouct’s interest i the Propeny or other Ratenal
impairment of the hien created by thic Secunty Indtrument or Lender’s Sevuriiy interest. Bormower <hall alus de in defsuit &f
Bermower, duning the loan application process, gave malenally falw of inaccerai mivmmanion or stalements 1o Lender for failed
to provide Lender with any material iaformation) in connection with the Juan evidencid by the Noie. incloding. but net iimited
i0. ropresentations concerniny Borrower's occupancy of the Propeniy av a p:incipai riwdrove. 17 this Seouniy Jnamenxsi s o 2
Jeaschoid. Borrower shall comply with all the provistons of the lease. ¥ Bomowcor/acgoines foe sitic 1o the Propeny. the
leasckold and the fee title <hall not merge unless Lender agrees i the merger an writing.

7. Protection of Lender’s Riphts in the Property. If Borrouer fmils ¢ perfonn the coneninis and 2grcements contaned 12
this Securiiy Instrument. or there is 2 3egal proceeding that may significantly affect Lender™s dglis 1) the Propeny dsuch 26 2
proceeding n bankrupicy. probate. for condemnation of forfennre or 1o enforce I of Tegulationsy. s Lender mav do and
pav for whatzver is necessany 1o protect the value of the Properiv 2nd Lender™s rights in the Popenis. Lendes™s actions may
include paying any sums secured by & hien which has prionty over this Sscurily Instrument. appeaning in cour. paving
reasonable attorners” fees and eatering on the Propeniy to make repairs. Although Lender may 12ke action wides shis paragraph
7. Lender docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 <hall become additional dedt of Borrower sevured by "This
Security Instrument. Unless Borrower and Lender agree to other terms of navinent. these amounts shall bear intered from ihe
date of dishursement 2t the Note raie and shall be pavable. with imerest. npon notice from Lender to Borrener soquesing
pavment.

8. Morstgage Insurance. If Lender required mongage inwrance s a condition of making the inen wecured by this Security
Instrument. Borrower shail pay the premiums required 1o maintzin the monigage insrance in effeq. If. for aav rexson. the
mortgage insurance coverage tequired by Lender iapses or coases o be 1a effect. Borrower shail pay the premiums reguired to
obtain coverage substantially equivalent to she mortgage insurance previously in effect. al 2 oot subdanizzliy equivalent io the
cost 1o Borrower of the monigage insurance previously in effect. ftom an alicmate monigage insurer approved by Lender. If
substantialiy equivalent mortgage msurance coverage is not available. Borrower ~haill pav 1o Lender each monih a sem equal 1o
onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsad or ceased o
be in effect. Lender will accept. use and retain these pavments as 3 Joss reserve in licu of mortgage insvrance. Loss resenve

Form 3015 9/9¢C
Panle's
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- 17, Transfer of the Property or a Beneficial Interest in Borrower? 11 53 of any pant o1 the Propenty «r any interent in it
is sold or transferred (or if a bencficial interest in Borrower is sold of tramsfersed and Bormoner 34 not 2 astural person without
Lender’s prior written consenl. Lender may. at its opiion. require immedisle pyment in full of all sums securad by this
Sccurity Instrumeni. However. shis option shall sot be exercised by Lender if exercise is prohibited by feders] law ac of the date
of this Security Instrument.

If Lender exercises this option. Lender shall gine Borrowes aotice of acceleration. The notice shall previde s period oi nok
less than 30 days from the date the notice 15 delivered or mailed within which Berrower musi pay ail sums secured by this
Security Instrument. If Borrower f2ils 10 pay these sums prior 1¢ she expiration of this period. Lender may invole any remcdics
permitted by this Security Instrument without further notice er demand on Borrower.

8. Borrower’s Right tn Reinstite. If Borrower mecls contamm conditions. Bortower shall have the night to have
cnforcement of this Security Instrument discontinued a1 any tme prior 1o the carlicr of: (a1 3 davs Jor such ather peried as
applicable law may specify for reinstatement) before sale of the Propenty pursvant 1o any power of sale contained in this
Security Iastrument: or {b) entry of a judgment enfercing this Secunty instrument. Those conditions arc that Borrower: () pavs
Lender ali sums which then would be due under 1his Secunty Indnument 2nd the Note av if oo acceierztion had accesrod. (by
cures any default of any other covenants or agreements: () payvs 2l expenses incugied i enfercing this Sevunity Invmnkent,
inciuding. but nol lisiit~d 1o0. reasonable ativmeys” fcos: and (di takes such action as Lendser mav reasonably reouise W assure
that the lien of this Sacvaiiy Instrument. Lender’s righis i the Propenty znd Borrower's obligation to pay the sums secured by
this Securitv Instrumeni <ia'l continue unchanged. Upon rrinstalement by Borrowsr. this Sccunty Instrumemt and she
obligations secunced hereby izl cemain flly effective as if no acceleration had ovenrred. However, this righi 1o reindaie shall
not apply in the case of accelerssion under paragraph 17.

19. Sale of Note: Change Of Lran Servicer. The Noic or 2 panial iaterest 1n the Note fogether with this Secuniny
Instrument) may be sold one of more times-withwul phier potice 0 Bortower, A sale may resuli in a2 change in the entiiy tknowa
as the "Loan Servicer™) that coliccts monthis paviments due wader the Noie and ilis Secunity Iastrument. There also v be one
ar more changes of the Loan Servicer unrelated (o & sale of the Note. 1f there i< » change of the Loan Senicer. Bosrower will be
given writien notice of the change in accordance with paragraph 15 above and applicabie Jaw. The notice will datc the axme 20d
adéress of the new Loan Servicer and the address 12 vhich payments shoald te made. The notice will also vontain zny other
infermation raguired by applicable law.

10. Hazardou- Substances. Borrower shall not catise e=normimt the prosence. use. dnposzl. serage. of sclexse of anv
Hazardous Substances on or in ithe Propenty. Borrower shill nvt do. nor zllow anvone che io do. amvthing afloctiag the
Property that is in violation of any Environmental Law. The priceling iwo seatences shall noi 2pply 1o the presence. use. or
storage on the Property of small guantitics of Hazanrdous Substances that are geperaliy recegnized 1o be appropaiaic i norms!
residential uses and to mainterance of the Propenty.

Borrower shall prompiiv give Lender wriiten notice of any imvestigaion. claim. demend. Txwssst of other acion by 2ay
governmental or regulatory agency or private paniy imvolving ihe Propeny 2nd ary-Hazandows Subaance or Emvireamenial Law
of which Borrower has actual knowladge. If Borrower Jearns. or is notifiad hylany sovernmental of regolaton snhensy. that
any removal or other remediation of any Hazardous Substance affecting the Propesty ©secossary. Bomroaer shall prompriy ke
all necessary remedial actions in accordance with Environmental Law.

As used ia this paragraph 20 “Hazardous Substances™ are those subdances defined 3¢ soic o7 hazandous subsances by
Environmental Law and the following substances: gasoline. kcrowene. other {lemmuble of e petroleum prducts. tosic
pesticides and herbicides. volatile solvents. matentals containing asbestos or formuidehyde. and radioaciive maierizle. As used in
this paragraph 20. "Environmental Law” means faderal laws and laws of the juncdiction where the Tropemy is Jocted that
relate to healih. safety or envisonmental proicction.

NON-UNIFORM COVENANTS. Bomower and Lender fusther covenani and agrec as joliows:

21, Acceieration: Remedies. Leader shall give notice to Borrwser prior to acceleration following Kariower™s hreach
of anv covenant or agreement in this Security Instrument (bt pot prior 1o acceleralion onder paragraph 17 unlcss
applicable law provides otherwise). The notice shall specify: (a1 the default: (bi the action requined o cure the default:
(c) a date, not less than 30 days lrom the date the notice is given 10 Barrower. hy which the default must be cured: and
(&) that failure to cure the defautt on or before the date specified in the nofice otay nealt in acceleration of the sums
secured by this Sccurity Instrument. foreclosure by judicial proceeding and safe of the Property. The avtice shall further
inform Borrower of the right lo reinstate after accderation and the right {0 assert in the forxclosure proceeding the
noa-sxistence of a default or any other defense of Borrower to acceleration and foreclasure. If the defaull is not cored on
or before the date specified in the potice. Lender. at its option. may require immediaie pavimceal in foil of all sums
secured by this Secority Instrument without fusther demand and may foredose this Secunily Istrument by judicial
proceeding. Lender shall be entitled to collect atl expenses incurred in pursuing the nemedies provided in this paragrapgh
21, including. but noi limited to. reasonable attornedys” fees and custs of tithe evidence.

22, Release. Upon payment of all sums sccured by this Security instrument. Lender <hall releawe his Secunity Instrument
without charge i0 Borrower. Borrower shail pay anv recordation costs, ‘

23. Waiver of Homestead. Borrower waives 2l night of homestcad exanption in the Prepenty. foam 3074 990
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CONDOMINIUM RIDER
LDAN# 206737631

THIS CONDOMINIUM RIDER s made thin 31 day of MAY . 1991 .
and is incorporied into and shall be deemed to amend and supplement the Monigage. Dood of Trudt of Scounty

Docd (the “Sccurity lnstrument™) of the same date given by the undersigaed {the “Borewer™) to «:cun,i't f

Borrower™s Noic to

D & N MORTGAGE CORPORATION
ithe "Lender™y
of the same date and coveniag the Property described in the Security Instrument and jocated 2

4411 1 _MAGNDLIA AVE #25 CHICAGD IL &w630

[Pronery Addrss]
The Propery incividis » vait in. together with sn uradivided inieredt 1a 1he common dlemeats of- 3 condominiom
project known as:
MAGNOLIA MANQOFR FONDOMINIUNMS
iName of Comdemunium Proyect)

{the “Condomintum Project™). {f theouners association or ather emtity which acts for the Condoamaium Projeat
(the “Owners Association™ holds title 20 propermy for the benclt ar use of s mambers or sharchoiders. the
Properiy atso includes Borrower's irierest in the Owncrs Awodiztion and the vaes. proceeds and bencfits of
Borrower’s interest.

CONDOMINIUM COVENANTS. 1a 2ddition to the covemants and agresmenis made in the Secunmity
Instrument. Borrower and Lender fusther coveraan and agree s injlows:

A. Condeminium Obligations. Borrower sha'l perform all of Bomaner's ehlications ander the
Condominium Project’s Constituent Documents. The Lanstituent Documents” are the: 1) Declaration oo any
other document which creates the Condominium Projects 76t by-laws: i35 code of segulatians: and {vy other
equivalent documents. Borrower shall promptiy pav. when Curl ol docs and asessmeats unposed punaiant o the
Constituent Documents.

8. Harard Insurance. So long as the Owners Association zomntains. with 3 generally accepied iawrance
carmier. a “master” or "blanket” policy on the Condominium Proiect which s «atisfaony 1 Leader and which
provides insusance coverage in the amounts. Jor the peniods. and againsi Yac harsrds Lendes toquizes. wxluding
fire and hazards included within the ierm “exiended coverage.” then:

iV Lender waivas the provision in Uniform Cevenant I for the cmemwhly pavmem to Lender of
enc-twnelfth of the vearly premium inctailments for harard insurance en she Propenyiiand

(i} Borrower's obligation under Uniform Covenant 3 o nuinixin harxd inemdee coverzge on the
Propenty is deemed satisfied 1o the euent that the reguired coverage is provadad dy the Omacrs Asaviton
pohcy.

Borrower shall give Leader prompt aotice of any lapse in regquized havand imurance coverxie:

in the cvent of 2 distribution of hazand Insursnce prococds in Hew of redtortion or repaly fnsiorawe 2 boss to
the Propenty. whether to the unit of 10 common clements. sny procesds pavabdle io Borrewes are heschy 2¢sigaed
and shail be paid 1o Lender for application 1o the sums secuned by the Secunty Instrument. with any encess paid 1o
Borrmwer,

C. Public Liability Insurance. Borrowes shall takic such seons 3s may be reasonshic In insere that the
Owners Association maintzins 2 public Hahility imurance policy accepisble in fosm, amwzt. and cucnt of
coverage 1o Leader.

MULTISTATE CONDOMINIUM RIDER-Singl> Famivv-Fannia Mae Freddie Mac UNIFORM INSTRUMENT Foren 3143 990

Page 5 * 2
& 8 ven VUP MOUTGAGE FORMS - (373243 8700 - 0BT 1381
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) ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps—Fined Raie Conrension Gplion)
LOAN# 2ee737631
THIS ADIUSTABLE RATE RIDER is made this 21 dav of MAY .
19 91, and is incorporated inic and shall be deemed 1o amend 2nd supplement the Morigage, Deed of Trus
or Security Deed (the **Sccuriiy Instrument®™) of the same date given by ihe vndersignsad (ihe *"Borrowes™) to secure
Borrower's Adjustable Raic Note {the ““Not2™"} 10
O & M MORTGAGE CORFPORATION
(the “*Lender™) of the

same date ané covering the properiy described in the Sccuriiy Instrumen: and located at:
qai11 N MAGBNDLIA AVE #25 CRICAGD. IL HBLLHD

Properts Addrrss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAS. COVENANTS. In additien 10 the covenanis and apreements made in the Sccurity Insirument.
Bosrrower and Leide: further covenant and agree as follows:

A. ADJUSTABLE RAT. AND MONTHLY PAYMENT CH.«\NGE.S )
The Noie provides fer2n initial interest rate of &.75% =, The Noic provides for changes
in the adjustable interest rai< ard the moathly payments, 25 foilows:

4. ADJUSTABLE INTEREST 24TE AND MONTHLY PAYMENT CHANGES

(A) Change Daies
The adjustable interest rate 1 «wili 2ay may change on ihe first day of JUNE ©1 .
19 92 .andonihat day every 12th morinthereafier. Each daie on which my adjusiable interest rate could change

is called a ““Change Daizs.™

{B) The Index
Beginning with the first Change Date, my a(juiztle interesi rate will be based oz an Index. The *index™ is the

weekly average yield on United States Treasury secvi-iiss adjusied 10 2 constant maiurily of § vear, as madc available
by the Federal Reserve Board. The mos: recent Index figrre avaiiable as of the daic 45 davs before cach Change Daie
is called the “*Current Ind2x.*"

If the Index is no longer available, the Newe Holder 7+10l choose 2 new index that is based upon comparable
information. The Note Holder will give me notice of this chofle.

{C) Calculztion of Changes

Before each Change Date, the Note Holder will calcvlate my/ poa interest raic by adding
TWl AND FIVE EIGHTHS percentage points (| 2. S25 ) 19 the Curtemt
Index. Tha Note Holder will then round the result of this addition 1o the poarest one-sighrh of one perceniage point
(0.125%). Subject to the limits stated in Section HD) below. this reunde amanni will be mv new initrest fale vniil
the next Thange Daie.

The Note Holder will then deiermine 1he amouni of the monthly pavmen( st at would be sufficieni i0 repay the
unpaid principal that | 2m expecied 1o owe a1 the Change Dai¢ in fuil on the Alsriiy Date a1 my aew Inicresi raie
in substantially equal pavments. The result of this calculation wiil be the new anigunt of my monthly paymen:.

(D) Limits on Interesi Rate Changes

The interest raie § am reguired 1o pay a1 the first Change Date »iH not be greater than B.756 LY
or less than {4 .750 3. Thercafier. my adjusiabic inierest rate will neves be icreased or decreased
on any single Change Date by more than TWO prroeniage pomnils)
{ 2 .900 ¥p) from the raie of interes: § have been paying for the preceding 32 shonihs. My interes:
rate will never be greater than 12.750 % which is ¢called the “*Mavimum Ratc’’

(E; Effective Date of Changes

My new interest rate will become cffective on cach Change Date. 1 w31l pay the amouni of my rew mandiily pavmeni
beginning on the first monthly payment date after the Change Dars until the amount of my monthly paymenar changes
agam.

{F) Notice of Changes

The Noic Holder will deliver or mail 1o me 2 notice of 2nv changss in my adjusiabie interesi raic and ihe 2moun!
of my monihly paymeni before the effective daie of any change. The notice will include infermalion reguired by law
1o be given me and also the iitle and 1elephone numbzr of 2 person who nill answer any question 1 may have regarding

the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's opiion 10 converi from a2n adjusiable inicrest raic with inlerest maie Gimiis

to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONYERSION OPTION

(A) Option 1o Convert {o Fixed Rate

I have a Conversion Option that § can exercise unless § am in defauli or this Section MA) will not1 permia me
10 do s0. The “*Conversion Option™ is my option 10 convert the interest raic | am required 0 pay by this Noie from
an adjustable rate with interest ratc Iimits 1o the fixed raic caicuiated under Section XB) beiow.

The conversion can only 1ake place on a datets) specified &y ihe Noie Helder during 1he period beginning on
the first Change Daie and ending on the fifth Change Date. Each datc on which my adjusiable interest raic can converi
to the new fixed rate is cailed the ~*Conversion Dare.™"

MULTISTATE CONVERTISLE ADJSUSTABLE RATE RIDER — Sngie Facily — 7 Year Trepsry Sodes Fannie Mae Undorm Instranens Formm 3838 1.29
D - 825 s> WP SADRTGAGE FORAWS = (3TNIE3 RIDC ~ 8OT-5IT T tacpe 7 of > popess
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