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MORTGAGE

THIS MORTGAGE ("Security indtrument”) is given on~ MRY 30th, 1991 . The mortgagor is

DENNIS E. MCGUIRE and
BELINA R. MANGHI, HUSBAND and WIFE

("Borrower”), This Security Instrument is given (o
FIRST CHICAGO BANK QF OAK PARK

]
which is organized and existing under the laws ol THE STATE JF/ILLINOIS , and whose
address is 1048 WEST LAKE STREET

OAK PARK, IL 60301 ("Cerder”), Borrower owos Londer the priceipal sum of
NINETY THREE THOUSAND SEVEN HUNDRED & 00/100

Dolws (US. $  93,700.00 ).

This debt is evidenced by Borrower’s pote dald the sume dive as this Seeurity Instearient ("Now"), which provides for monthly
payments, with the futl debt, if nol paid carlier, due and payable on  JULY 1, 2805 - This Seeurity
Instrument secuees to Lender: (@) the repryment of D debt evidenced by the Noie, with ine est; and ull renewals, exlensions und
madifications of the Note; (b) the payment ol all other sums, with interest, advanced wnder paiagraph 7 to prolect the security of
this Sceurity fnstrument; and () the performgace of Rorrower's covenanls snd agreements under this Seeurity [nstrumont and the
Note. For this purpase, Borrawer does hereby mortgage, grant and convey w Lender the lollowing deacrioed proporty localed in
TAX ID #: 16-18-229-009-0000 COOK County, Hlinoiy;
LOT 38 AND 'THE NORTH 1/2 OF LOP 37 IN JOHN C. MCDERMOTTS RESUBDIVISION OF H..O0CK
8 IN CHICAGO HERALD ADDITION TO OAK PARK, A SUBDIVISION GF THE WERT 1/2 OF
LOT 4 IN MURPHYS SUBDIVISION OF SECTION 18, TOWNSHTIP 39 NORTH, RANGE 11, BA4T OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE WEST 1/2 OF THE SOUTHWREST 1/4 THERKOEF)
IN COOK COUNTY, ILLINOIS,

which has the address of 816 8§, SCOVILLE AVENUE OAK PARK [Ssreen, City),
Hllinois 60304 ("Praperty Addruss®);
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S. Hauard or Property Insurance,  Borsower shadt keepr the impfévc:ﬁcnls.'rﬁ:w o ist(ﬁu uﬁwrd&‘lcr&wwd on thie Property
insred aguinst loss by fire, bizards nchided within the term "extended coverage” mnd any other hazards, including Hoods or
flooding, for which Fender requires sunmee, This imsurance shall be owintined 6 the mnounis and for the periods that [ender
requires. ‘The insurance varrier providing the isarance shal be chosen by Borrower subjeet (o Eender’s approval which shal) nol
be unreasonably withheld, 1T Borrower fuils 0 mamtiin coverage deseribed above, Lender may, at Londer's aption, obuin
coverage o proteet Lender's rights in the Properly i accordunce with partigraph 7,

All insurance policies and renewals shall be acceptable o Lender and shall include a standard morigage cliuse, Lender shail
have the right 1o hold the policies and rencwals. 1 Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notces. In the event of loss, Borrower shal) give prompl notice Lo the insurance carrier and Leader, Lender
may make proot ol loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insuranee proceeds shadl be applied 1o resiortion or repair of the
Property damaged, il the restoration or repaic is economically fensible and Lender’s security is not lessencd. [ the resieration o
repair is not cconomically feasible or Lender’s seearity wauid be lessened, the insurance proceeds shall be applied @ the sams
securcd by this Security Instrument, whether or not then due, with any excess puid 1o Borrower. If Borrower abandons the
Property, or does st answer within 30 days a notice trom Lender that the insurarice carrier has offered 1o setde i claim, then
Lender may colleet vie insugnee proceeds, bender may nse the procecds 1o repair or restore the Property or 1o pay sams secured
hy this Sconrity Instiupicny, wheiher or not then due, The 30-day period will begin when the nolice s given,

Unless Lender and Heirmwer otherwise ggree in wnting, any application of proceeds o principul shall not extend or pastpone
the duc dute of tie monttly pavinents referred 1o parageaphs 1 and 2 or chimge tie amoat of the payments, 1§ uider pargraph
21 the Property is acquired by Lcnder, Barower's right o any insurmnce policies and proceeds resalting from dumnge. 1o the
Praperty prior o the acquisition Shaalpass o Lender t the extemt of the sums secured by this Seeurity Instrament immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintoaisce and Protection of the Property; Barrower’s Loan Application; Leaseholds,
Borrower shall accupy, csiablish, and use the Property as Borrower's principal residence within sixty days after the exeention of
this Security Instrument and shall continue 1o vesuny the Property as Borrower's principal residence Tor al feast one yesir alier the
date of occupancy, unless Lender otherwise agiessan writing, which consent shall ao be vorcasonably withheld, or unless
extenuating circumstances ¢xist which are beyond Busravier's control, Borrower shall not destray, dumage or impair the Property,
allow the Properly o deleriorate, ur commit waste on (the Property, Borrower shall be i defwuit if any forfeiture action or
proceeding, whether civil or criminal, 1s begun that in Leader's good faith judgment could result in forfeiture of the Property or
otherwise materially inpair the lien created by this Security Inceruinent or Leader's security interest. Borrower may cure such a
default and reinstae, as provided w porageaph 18, by causing 1he setion or proceeding o be dismissed with o ruling that, in
Lender's good faith delermination, precludes forfeilure of the Borrower's interest in the Property or other mierial impsinment of
the lien created by this Security Instrument or {.ender’s seeurity imerest, 'sorrower shall also be in defaait it Borrower, ditring the
loan application process, gave materially false or inaccurae information 7 stateraats 1o Lender (or fatled w provide Lender witlt
any material information) in connecuon with the loan evidenced by the Ncte, ducluding, but not lmiled 1o, representativns
conceming Borrower's occupancy of the Praperty as a principal residence. 11 this Sceaty Ingirument is on a leaschold, Borrower
shall comply with all the provisions of 1he lease. W Borrower acquires fee 1ille 1o the Progesty, the leaschold and the fee title shall
nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [l Borrower Tails 1o perform the covenants and agreements contiined in
this Security Instrument, or there is a legal proceeding thit may significantly affect Lender's rignisin the Priperly (such as o
proceeding in bankrupley, probate, Tor condemnation or fosfeiture or o enforce laws or regulations} taea Lender may do anid pay
(or whatcver iy aecessary 10 protect the value of the Property and Lender's rights in the Properly. Lerder's actions may inclutle
paying any sums secured by a lien which has priority over this Sceurity [nstrument, sppearing in court,_paying reasonable
anorneys' fees anl enlering on the Property o make repuiss, Alhough Lender may ke action under this ouragraph 7, Lender
does not have 1o do so.

Any amaunts disburscd by Lender under this paragraph 7 shall beeome additional deby of Borrower secured by this Security
[nstrument, Unless Borrower and Lender agree 10 other erms of paymend, (hese amounts shall bear interest Trom the date of
disbursement at the Note rite and shall be payable, with interest, upon natice from Lender 10 Borrower requesting paymeni,

R. Mortpage Insurance. 11 Lender required mortgage insurance as a condition of making the foan sccured by this Security
Instrument, Borrower shall pay the premiums required © maintain the morigage insuranee in elfect. If, for any reason, the
mortgage insurance coverige required by Lender lapses or ceases © be in effect, Borrawer shall pay ihe premiums required 10
oblyin coverage substantially cquivalond io the mortgage nsurance previously in effect, at o cost substiantially cquivalent 1o the
cost to Borrower of the mongage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, I
substantially equivalent morgage insurance coverage is not availabie, Borrower shall pay 1o Lender cach month o sum equal e
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insuranee covernge Japsed or ceased o
be in effect. Lender will accept, use and retain these payments as i loss reserve in ficu of mortgage insurance. Loss reserve

/
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16, Borrawer's Copy,  Borrower shall e given one vonlormedd copy of the Mo of wie Scdi%rily %strumcnl.

17. Transler of the Property or u Heneficial laterest In Horrower, 11 all or any part of the Properly of any infeeest i it Iy
sold or transferred Cor il 6 beneficial imlerest 0 Borrower is sold or trunsferred and Borrower is not o naturnl person) witdiout
Lender's prior writicn consent, Lender may, sl its option, reguire inmeding payment in falt o al) sums secured by this Security
Instrumaal, Huwever, this option shall pot be exereised by Lender it exercise 18 prohibited by federal law oy of 1ﬁv dae ol this
Security Instcument,

i Lender excrcises tis oplion, Lender shall give Borrower notice of aceeleration, The notice shall provide o period of put less
than 30 duys from the dute U‘\c nutice is delivered or nuled within which Dorrower must piy sl sums seeurect by this Security
lasteument, 1T Borrower fails w pay these sums prior to the expirstion of this pericd], Lender may invoke any reniedies permitied
by this Security Instrument without further notice or demand or Borrower,

(K. Borrower's Right to Relnstate, 1T Borrower meets certun conditions, Borrawer shall have the right o e
enloreement of this Security Instrment discontnued al any e prioe o e earlier ol () S days or such other period as
apphicable Taw may specily for remstiement) before sile of the Property puesuaat w my power of sale contamed 1n this Securl
Instratnent; or ¢h) entry of o fudgrent enloremg tis Secunty Instrument, Thase conditsons are that Borower: (n) lmys [ender ulr
sums which then would be due under this Seenrny Tnsiment wnd the Note ws 1 0o seeeterition Ind ocewsed; (h cures any
defnult of any other covenants or wgreesnets; (©) pays all expenses inenered in enforcing this Security Instrameny, melndimg, but
ol limied 1o, reasonable allorneys” feess and (o) wkes sueh selion ny Lender may reasonably regiuine (o assare tid the lien of his
Seeurity lastrumers, Lender's rights i the Property and Borrower's obligation - pay e sums seeured by (his: Securily
Instrusient shall conpeue unchanged. Upon reinstwtenient by Borrower, Ihis Suuurilr Instrament aned e uislirminns sceured
hiereby shall reenain fallyehectve us i neaweeleraion hid oceurred, However, this ight o reinste shadl notupgry in the case of
accelerstion ander pastigraph-7,

19, Sale of Note; Chungent Loan Serviver,  'The Note or w partial isterest #t the Nole (logether wih us: Security
Insteunent) may be sold onearapare tmes withoul prior ntice 10 Borrower, A side triy resall i chimge in the entity (kiown
s the “Loon Servicee™s that collsetsmombhly payments due under the Naote ahd this Sceurity Tastrumenl, There nlso iy be one or
more changes of the Lonn Servieor seeelited 10 3 sule ol the Note, 1 there s w change of the Laan Servicer, Horrower will e
given wrilen notice of the chunge in aecesdance with paragraph 14 above and upplicabic law, "The notice will state the nme wnl
address of the new Loun Seevicer and the aadress 1 wineh pnyments should be mude. The sutice will also contain apy other
mformation reynired by applicable .

20, Huznrdous Substances,  Borrower slall tat cayse or permit the presence, use, disposal, steage, or release of any
Hawarcknts Substances on or in the Property, Husroswer shall not do, nor nllow phyone el W do, anything afecting the Froperty
that is inr viotation of any Environmental Law. Thepieeading two seatences shall not apply o the presence, use, of siorige o the
Property of small quuntities of Hazardons Substanees it are generally recagiized 10 be approprisile to normal residentinl uses
and 10 maintenance of the Property.

Borrower shall prompily give Lender writlen notice of iy, investigation, clitim, demund, liwsuil or other wetion by wy
governmenttl o eeguiatory agency or privae parly involving the Broperty amt anty Huaurdous Substance o Iinvirmuucnmfl.uw
of which Borrower has actuni knowledge. 1T Borrower Jearns, orias cotified by uny govenmental ar regulatory nmthority, thit on
removal or other remedintion al sny Hazaedous Substapee sifecting the Propenty is necessiry, Borrawer shatl promptly ke nﬁ
necessary remediad actions in pecortunce witle Environmentl Law,

As used in this paragraph 20, “Hazrdous Substsnces” are those sabslinces defined as oxic or tinzaedous: substances by
Environmentt Law and the Tolluwing substances: gusoling, kerosene, o%er Hnmmable or toxic petrodewst products, oxie
pesticides anct hierbicides, volatile solvems, materiads contining asbestos or lorvaldehyde, mnd ridionctive matersnds, As tsed in
this paragraph 20, "Environmentad Law™ means ledeead fnws wnd faws of die juridicirn wheee the Propeny s ocated it reline

10 health, safely or envirorimental profecion.

NON-UNIFORM COVENANTS, Harrower and Lemder further covenant mid ugree as fofiows!:

21, Acceleration; Remedies, Lender shall give agtice to Borrower prior to secelerntion Silowing Baecower's breach of
any covenant or agreement in this Security Instrument (but tiol prior W avceleralion viaer paragraph 7 utiless
upplicuble law provides otherwise), ‘The notice shall specify: (u) the defuuil; (b) the getion regelred o cure the default; (c)
a date, not Jess than 30 duys from the date the notice Is given to Borrower, by which the defuull ezast be cured: and ()
that fallure to cure the defnult on or belore the dute specified in the notice may result in wecelerntioa A7 the sums sectred
by this Security (nstrument, foreclosure by judicinl proceeding and siale of the Property, The notice snial further inform
Borrower of the right to reinstate ufter accelernlion and the right 1o nxsert in the foreclostre proceeding 1he nonsexistence
of # defuult or any other defense of Buerower (o accelerntion and forechsure, 1f the default is not cured on ar hefore the
date specified in the nrotice, Lender, 1 its uplion, muy requlre immediate payment in full of all sums secured by this
Security Instrument without further demand and may fureclose this Security Instrument by fudiclal proveeding, Lender
shall he entitled to collect all expenses incurred in pursuing the remedies provided in this parngraph 21, including, but nm
fimited to, reasanuble attnrneys® fees and costs of title evidence,

22, Relense,  Upon payntent of all sums sccured by this Securily Instrument, Lender shall release this Secarity Instrunient
withoul charge 10 Borrower, Borrower shall pay any recordation cosis,

23, Waiver of Homestead, Borrower waives alf right of omestead excmption in the Property,

s
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